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“THE QUEEN OF TABLE WATERS.” 





** An especial boon in places where 
we cannot be sure of the purity of the 
drinking water. 

“Dr. HERMANN WEBER, F.R.C.P.” 


‘Probably our travelling fellow- 
countrymen owe their attacks of fever 


more to drinking water contaminated | 


by sewage matter than to the malarious 
influences which pervade certain dis- 
tricts of Southern Europe. The only 
water safe for the traveller to drink is 
& natural mineral water. 


“Sir HENRY THOMPSON, F.R.C.S.” 


“wy quite agree as to the danger of 
drinking water of doubtful purity. No 
one need do this in a country where 
Apollinaris may be had at every hotel. 

‘* Dr. FRANCIS PARSONS.” 
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MONTHLY TRADE SUPPLEMENT 





On August 14 was published the Forty-fourt of a series of Monthly 
Trade Supplements. It is intended that each Supplement shall 
contain a number of articles on our various industries, together 
with information on subjects of special interest to sur manufacturers 
and traders. Careful digests will be made of the reports on the 
trade of toreiyn countries, furnished by our Consuls, and similar 
summaries given of the commercial and statistical reports which 
are regularly issued by several Foreign Governments, Special 
attention will likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 
Trade Returns being given ia their practical entirety. 


hese Monthly Supplements are issued gratis to all subscribers 
to the ECONOMIST. 


SS 


THE ADVANCE OF THE BANK RATE. 


Tue upward movement of the Bank rate can have taken 
no one by surprise. It was quite evident that unless the 
withdrawals of gold ceased the rate would have to be raised, 
and the only doubt was whether the directors would con- 
sider an advance to 3 per cent. sufficient, or whether they 
would at once move their rate up 1 percent. In adopting 
the latter alternative, there can be no doubt that the 
directors have acted wisely. Au advance of only } 
per cent. is very seldom effective, and if there is to 
be any movement at all, it ought to be one which 
promises to produce some distinct result. Especially is 
this the case when, as at present, the strength of the Bank 
has been reduced to so low a point that even trifling 
demands upon its resources become important, and when, 
moreover, political affairs on the Continent are in such a 
state of unsettlement, that no one can say what serious 
disturbance a day may bring forth. Atsuch a time, the 
most cautious policy is always the safest. As to whether 
or not the present advance will suffice to guard the Bank’s 
stock of gold against further depletion, it is as yet too early 
to express any confident opinion. Our New York corre- 
spondent, it will be observed, opportunely calls attention 
to the fact that the demand for money which has sprung 
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up in the United States is the natural result of ” 
special requirements of the season and of the trade revival, 
which is now becoming more pronounced. It is thus 
likely to be more sustained than if it had been attributable 
—as by some it is attributed—to efforts on the part of 
speculators to manipulate the stock markets. At present, 
however, the probability seems to be that if the action of 
the Bank directors is supported by the open market the 
drain of gold hence will be checked, and that, for a time 
at least, no further advance will be found necessary. 
Appended are our usual tables of rates :— 
Bank Rate and Market Rate. 


A Fort- | Three | A Month 
night Ago. | Weeks Ago.| Ago. 

eax yan oe % 

Bank rate...... 34 24 | 2} 2! 24 

Market rate...| 23 i og a. ae 1} 

Lonpon Market Rate Compared with Foreron Marker Rate. 
(+ above: — below.) 


Yesterday. Last Week. 


95 
=-3 


AFort- | Three | A Month 
night Ago. | Weeks Ago. | Ago. 


| Yesterday. | Last Week. 
he 
+ 
Berlin + 4 
Amsterdam + 8 
New York| 
callmoney} — 2 
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| % 

{ ' 

i 7 

+ i 
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With Paris ......... 
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Rates of EXcHance. 


, | A Fort- | Three 
Yesterday. |Last Week. | night Ago. Weeks Ago. | 





A Month 
Ago. 


| Per Mille. Per Mille. | Per Mille. | Per Mille. | Per M lle. 
| 2) for us | 14 for us Jagst us } for us 1} agst us 
Zagst us 2 for us 2hagst us | 2}agstus| 2} agst us 
par | 22 agst us 3 agstus| 4 agstus | 3 agst us 


New York .........| 5 agst us) 64 agst us 6 agstus | 2} agst us | par 


THE TRUE AGRARIAN ISSUE IN IRELAND. 


AuttHovcH some excellent speeches, such as Lod 
| Hartington’s on Monday, and Mr Chamberlain’s on 
Thursday night, have been made in the course of the 
debate on the Address, it must be admitted that the 
debite as a whole has been unsatisfactory and unreal. 
The cause of this is not far to seek. Members of the new 
Parliament generally seem to have been unable to separate 
the late verdict of the constituencies from the confusing 
cries and cross issues which have been dinned in their ears 
before and during the General Election. Yet that verdict 
comes simply to this, that, in future, Irish problems must 
be considered with a view to the interests of the Empire 
as a whole, and’ that, therefore, the best hope of a per- 
manent solution of them is to be found in the as, al 
application of Imperial common sense to each question as 
it naturally arises, not as it is forced upon public 
attention by the devices of agitation or — the 
|mecessities of faction. Yet it is this Imperial 
| common sense that has been unhappily conspicuous by its 
| absence from the debates of the week. The discussions 
| of the last few days turned essentially on the suggestion 
|of Mr Parnell, and embodied in his amendment to the 
| Address, that there should be a wholesale suspension of 
evictions in Ireland during the coming winter, in view of 
the altogether hypothetical inability of the tenant-farmers 
| to pay their present judicial rents, owing to the fall in the 
price of agricultural produce. If ever there was a question 
| in Ireland that should be considered from the economical 
|and not from the political point of view, surely this is 
one. Ordinary reason would seem to say that a diffi- 
culty of this kind, which is accidental and temporary, 
| which no legislation has caused, ana’ which it is not even 
| pretended that any legislation can immediately cure, 
should be left, substantially, in the hands of the landlords 
and tenants themselves. if only the landlords were pet- 
fectly reasonable and the tenants perfectly honest, 
the possible distress in Ireland during the coming 
winter would be greatly alleviated, even though 
it might not be entirely prevented. Yet the plain agrarian 
issue has been hardly considered at all. Members gene- 
rally seem to have been prevented from looking it in the 
face by the dread of coercion on the one hand, and of the 
issue of another no rent manifesto on the other. The 
vision of many, too, has been obscured either by the 


Gladstonians and Nationalists, or by the vaguely social. 
istic schemes for buying off Irish agrarian discontent at 
the expense of the British taxpayer, which are more oy 
less correctly attributed to certain of the Conservatiye 
leaders. 

But, since the agrarian question in Ireland cannot to al] 
appearance be kept free from political entanglements, it 
must be admitted that Mr Chamberlain contributed, xot 
perhaps to the settlement, but certainly to the elucidation 
of it on Thursday, by indicating precisely where this 
entanglement reveals itself. ‘ We want to know,” he said, 
“inconsideringthis question of judicial rents, are thetenants 
to be free to pay if they are willing to pay, or are they 
to be coerced by outside agencies?” Mr Parnell himself 
ought to have no objection to a resolute effort being made 
to secure a proper answer to this question. He is too wise 
or too astute+o pretend that with the establishment of a 
statutory Parliament in Dublin the whole rent difficulty | 
would disappear. He is a theorist on agrarian economics, 
and in his speech of Tuesday, made a suggestion for the 
triennial revision of rents and for a sliding scale, in 
accordance with which, these rents will rise or fall with 
the price of produce, which is plausible, arguable, and 
even, as Mr Chamberlain says, ‘‘ taking.” But his funda- 
mental doctrine is, in his own words: “ The honest policy 
is, that the land should pay as much as it can afford to pay.” 
Will Mr Parnell and his friends of the Irish Parliamentary 
Party and the National League give free play to this “honest 
policy’’? Will they recommend the tenants, over whom they 
have influence,to pay the judicial rents if they “ honestly ” 
can. It may be allowed that in November there will be 
found many tenants in Ireland incapable of- paying the 
whole of their rent as fixed by the Commissioners ; and it 
is to be hoped that in such cases the landlords, acting on 
the advice proffered them by Sir Michael Beach, will be 
considerate and humane. But it is a notorious fact, so 
notorious that no Royal Commission is required to dis- 
cover it, that very many more tenants will refuse to pay 
their rents, either because they are afraid of intimidation 
and persecution by the National League, or because they 
have been persuaded that if they can hold the rent now, 
Home Rule will come, and they will not require to pay 
rent atall. It is, as a matter of fact, here that the man- 
date of the constituencies to the Government becomes of 
practical value. That mandate was and is to the effect 
that the agrarian, like every other problem in Ireiand, 
must be settled in accordance, not with the ideas of a cer- 
tain political “section,” but with the principles of justice, 
sound economy, and general Imperial expediency. 
Ministers will best give effect to the wish of 
the nation at large by taking steps to set honest 
tenants in Ireland free to discharge their legal 
obligations, to compel dishonest or deluded tenants to 
discharge theirs, and to enjoin on landlords a policy of 
conciliation in demanding, and of moderation in enforcing, 
their legal rights. Thus only will the actual position of 
the agrarian difficulty be reached. 

Liberal Unionists, while putting little faith in govern- 
ment by Royal Commission, and putting no faith at all in 
State socialism on a large and expensive scale as a safe 
solution of the Irish agrarian problem, have no choice 
but to give a general and conditional support to the policy 
of the Government on the lines laid down by Lord 
Hartington and Mr Chamberlain in the course of this 
week, Their primary duty is to prevent the return to 
power of a Government pledged to apply Separatist ideas 
to the solution of all Irish questions, the agrarian 


included. To have consented to the wholesale prevention 


of evictions in freland beforehand, without an inquiry 
into the merits of each case, would have been an admis- 
sion of the truth of Separatists’ contention as to the 
causes of the alleged agricultural distress, and hence 
the Liberal Unionists have given their aid, and to good 
purpose, to the Government in the House of Commons 
this week. Lord Salisbury’s agrarian policy may 
be merely a tentative one, but it holds the field. Mr 
Gladstone had nothing better to suggest in his speech on 
Tuesday than that the next Session of Pariiament should 
have been fixed to begin in November, and not in February. 
But he admitted that in any case the dreaded evictions 
cannot begin before January, and in that case there will 


sentimental Home Rule panacea for all Irish woes of the | hardly be any actual, as distinguished from a sentimental 
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\| or a theatrical, grievance to cope with in Ireland before 
February. Mr Parnell himself has only a negative policy 
to submit; he has not so much as proposed that a Bill 
establishing the triennial revision of rents, and applying 
his sliding scale thereby to them, should be passed during 
\| the present Session. If, moreover, the Land Purchase 

Bill of the late Government had been passed by the late 
| Parliament, it would, as Lord Hartington has pointed out, 
{| have left untouched any agrarian crisis that may arise in 
‘| Ireland in November. It will be a matter for universal 
jjregret if such should arise, and attain formidable 
‘|| dimensions. But even this evil, great and deplorable though 
\|it may prove, will not be without its compensations. 
Government in facing it will probably be able, much more 
{| effectually than they can by the inquiries of any number of 
|| Royal Commissions, to separate the fact from the fiction, 
{| the Nationalist chaff from the economical wheat, of agrarian 
discontent and distress in Ireland. 
































A MUSCOVITE MISTAKE. 

|| ArtnoueH the Government of the Czar may not be 
|| directly responsible for the Bulgarian bungle, it is none the 
i} less a blunder which must be credited to Muscovite 
policy. It was an attempt to create a revolution without 
|| revolutionists, and it was, therefore, as hopeful an experi- 
ment as an effort to drive an engine without steam. 
Russia is a country in which primitive ideas are cherished, 
and perhaps that may account for the naive adaptation 
of such a primitive method as abduction to the far- 
reaching designs of the high policy which is inspired by 
what Mr Gladstone used to call “a knightly mission.” 
But the Sabine enterprise of Monsignor Clement and M. 
Zankoff has come too late in the day to be harmonised 
even with Bulgarian civilisation, and the plot to depose 
Prince Alexander and proclaim a Russian Protectorate in 
his territory, has ended in what would be deemed a fiasco, 
except in opera bouffe, where one would call it a “ situa- 
tion.’ Russian influence has, in truth, been no match 
in this case for Bulgarian loyalty. The plan of coercing 
Prince Alexander into abdication failed, simply because 
those who carried it out did not take the trouble to 
consult the people, and corrupt or neutralise the army. 
But the collapse of the revolutionary Government, and 
the formation of a loyal Ministry, do not end the diffi- 
culties which the precipitate action of the Russian 
party in Bulgaria has created, not only for Russia, but 
for Europe, in the Balkan Peninsula. The voice of 
Bulgaria, so far as it can make itself articulate, ig for 
the return of Prince Alexander. Ofthat there can be no 
doubt. But the Prince, when liberated from Russian 
territory, was not informed of this fact, and consequently 
he did not return at once. This may have an important 
bearing on his future, for it renders it doubtful if he will 
ever go back to his capital at all as a Sovereign ruler. 
Nothing can be plainer than this: the Czar is determined 
to oust Prince Alexander from Bulgaria some day, and 
Russian diplomacy will ever be restless in Eastern Europe 
while His Highness rules at Sofia. 

It may be, then, that, though the secret diplomacy of 
Russia has been thwarted by reason of the impetuosity of 
her agents, that her ultimate designs will yet be achieved. 
That Prince Alexander has been got out of Bulgaria—no 
matter by what means—is a circumstance that makes for 
the triumph of Russian ideas. For it is now a point of 
honour with the Ozar that the Prince, who repudiated 
Russian patronage, should be publicly punished. His 
very presence as a reigning Prince in Bulgaria had 
become an open challenge of Russia. Every day he 
remained there, cheerfully defiant of her illwill, struck a 
blow at her prestige. Hence, we hesitate to say that the 
failure of thé conspirators to make themselves masters of 
Bulgaria will render the reinstatement of Prince Alexander 
easy or inevitable. Let us not forget what is the dominant 
factor of the situation. It is the chagrin of Russia over 
the miscarriage of plans, which so aptly jumped with the 
humour of the Czar. So far, then, as the Central Powers 
are concerned, if the sacrifice of Prince Alexander would 
conciliate the sulking member of the Triple Alliance, the 
pportunity for sacrificing His Highness has now assuredly 


le ———ee—e—e—e——————————eeeeQQQ00$0° 00 


« 


aaa eee eetetnaeteeeshanemsemmsen en 
ene 


THE ECONOMIST. 


1075 








arisen. Therefore, if Prince Alexander gives Prince Bis- 
marck a chance of advising him as to his conduct before he 
returns to Bulgaria, he may decide not to accept the 
effusive invitation of his loyal subjects and soldiery. To 
Prince Alexander advice from. Prince Bismarck is ‘pretty 
sure to be almost equal to a command, and if peace can 
be best safeguarded, and Russia most easily quieted in the 
interests of peace by Prince Alexander's abdication, it 
needs no inspired prophet to foresee that Germany will 
counsel abdication. There is a great deal that is mysterious 
in Prince Bismarck’s Eastern policy. But we may say that 
one fixed idea of the German Foreign Offic is, that during 
the German Emperor’s lifetime there must be no European 
war. War, however, is certain if the Eastern Question be 
reopened by Russia. Therefore there are powerful influences 
at work in Berlin to prevent Russia from reopening that 
question, and obviously, if her hand can be stayed by 
the abandonment of Prince Alexander by Germany, 
his abandonment is inevitable. There is, indeed, only one 
thing that would probably prevent Prince Bismarck from 
conciliating Russia on this point. If Prince Alexander 
chanced to make a triumphal entry into Bulgaria before 
German influence could dissuade him from returning, 
and if there were a great and powerful demonstration of 
national feeling in his favour, then no doubt Germany 
might refuse to connive at his overthrow. Even Russia 
would perhaps be fain, in such an event, to wait for 
another opportunity for compassing his fall ; nor would it 
be impossible in such a case as we have imagined to 
offer Russia some slight compensation for her disappoint- 
ment. Prince Bismarck might, for example, prevent the 
conspirators who abducted Prince Alexander from being 
executed for treason—a calamity the avoidance of which 
ought to be a matter of supreme interest to so humane 
a sovereign as the Czar. 


But the true lesson of the Bulgarian revolution yet 
remains to be enforced. When it was supposed that 
the conspiracy had succeeded, Germany and Austria hailed 
it with delight, as a bitter insult to England. German 
critics positively prostrated themselves before the Gzar in 
congratulating him on the success with which his 
agents had abducted a German Prince. As for the 
Bismarckian Press, it vindicated the honour and prestige 
of the Fatherland, by calling on England to redress a 
wrong done by Russian hands toa distinguished German. 
Doubtless Prince Alexander of Bulgaria, for many reasons, 
has enjoyed the favour and moral support of the English 
Government and English people. But we do not pretend 
to make war on behalf of foreign Princes to whom we give 
moral support. Our support was, moreover, given to 
Prince Alexander, partly because he showed himself to be 
a capable ruler, and partly because he was a German 
Prince, who would presumably not be deserted by Ger- 
many, whenever the agents of a foreign Power inflicted on 
him a gross outrage. It will do us no harm to know that 
in this last belief, at any rate, we were mistaken, and that 
for a German even the mailed might of the German Empire 
is no efficient protection against the agents provocateurs of M. 
de Giers. But if the success of the Bulgarian revolution 
was a blow at British prestige, we presume those who 
said so in Vienna and Berlin will admit that its ludicrous 
failure is a disastrous defeat not only for the diplomacy of 
Russia, but for the diplomacy of her confederates. In 
England we kept cool, and somehow the game has not 
gone against us. We held oar hands, in spite of the taunts 
of continental critics, who now seem, like the gentleman 
in “Sybil,” to have but a single idea in foreign 
policy, and that awrong one. Their notion, indeed, is, that 
when any difficulty occurs in Eastern Kurope it is the 
paramount duty {of England to settle it by armed inter- 
vention. Unfortunately, that idea has also been propa- 
gated by a noisy political party in England. But the 
Bulgarian revolution has brought even English chau- 
vinists to their senses. Our Tory party of intervention 
on the morrow of the revolution, when as yet they 
were under the delusion that it was successful, vied 
with “the Peace at any Price” faction, in condemni 
intervention. They were as loud as if they had been 
Cobdenites in assuring the people that the sovereignty of 
the Balkans was not a — ae scm This is a great 

int gained. At last we have brought every party in 
the State to admit that it would be foolish to break the 
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bones of a single Highlander over the Eastern Question 
in Europe. At last we have a fixed point from which to 
start a national, not a party, policy in foreign affairs. 


INDIAN TRADE AND EXCHANGE. 
Unper the above title, the Indian Government have 
published a memorandum by Mr J. E. O'Conor, of the 
Department of Finance and Commerce, which seeks to dis- 
prove the statement that the fall in exchange has acted as 
a stimulus to the export trade of India. This memorandum, 
it is explained, is to form a section of the forthcoming 
review of the trade of India for 1885-6, but it has been 
considered advisable to print it separately, so that it may 
meet with more prompt and general attention. The hope 
of the Government evidently is, that, issued in this way, 
the paper will do sometLing towards advancing the bi- 
metallic agitation with which, acting with more zeal than 
discretion, they have allied themselves; and there is no 
doubt that Mr O’Conor is as thoroughgoing in his advocacy 
of bi-metallism as the most ardent partisan could desire. To 
our thinking, however, bis arguments will do more towards 
demolishing than sustaining the cause he supports. Indeed, 
if the Government had desired to show how needlessly 
alarmist has been theirrecenttalkastothe injury which Indi. 
has sustained through the depreciation of silver, they could 
not have done it more effectually than by the publication 
of Mr O’Conor’s essay; and those who, like ourselves, 
have deprecated the use of such language can wish for 
nothing better than that it should be judged of in the 
light which this official statement affords. 

Against the theory that the fall in exchange has stimu- 
lated the export trade of the country Mr O'Connor adduces 
several arguments, but the one upon which he mainly 
relies is, that any gain which that fall might have brought 
to the Indian exporter has been more than offset by the 
heavy drop in prices. And this argument he himself 
summarises thus :— 

“In fact, exchange cannot have had the effect of stimu- 
lating the export trade, because the prices of almost all 
Indian produce in the European markets have fallen in 
much greater ratio than the rate of exchange, and the 
whole advantage resulting from a low exchange has been 
neutralised ; a balance of disadvantage being left against 
the exporter, prices paid at ports of shipment in India 
for produce not having fallen in the same proportion as 
in Europe. 

“Tn fact, looking at the returns of trade, the export 
trade has not thriven so well during the last three years, 
with an unprecedented fall in exchange, as in former 
periods, although in this period there have been good 
seasons and generally abundant harvests in India, while in 
former periods trade bas had to struggle under the 
difficulties caused by bad seasons and by war.” 

Now, in this argument it will be observed the sound- 
ness of the theory that the fall in exchange acts as a 
bounty upon and, consequently, as a stimulus to exports 
is tacitly admitted. All that Mr O'Conor seeks to 
maintain is, that in the case of India this natural 
tendency has been more than counteracted by other 
special influences, and it is just here that his case breaks 
down. For even if it be admitted that, owing to the fall 
in prices, the Indian exporter has not benefited sv largely 
as he would ctherwise have done, he has nevertheless 
benefited greatly. Mr O’Conor acknowledges “that the 
low rate of exchange has counterbalanced to the extent 
of about two-thirds (roughly) the disadvantage of low 
prices in the consuming markets.” Thus, if the fall in 
exchange has not brought profit to the Indian exporter, 
it has, on Mr O'Conor’s own showing, saved him from 
heavy loss. In this way it has, to use again Mr 0’Conor’s 
own words, “been one of the factors in preventing great 
depression of trade” in India, and to maintain that an 
influence which has been powerful enough to transform 
“great depression” into moderate expansion has not 
acted as a stimulant is, ou the face of it, absurd. Nor is 
it less abeurd, when it is admitted that to India the fall 
in exchange has had this beneficial effect, for the Indian 
Government to speak of that fall as they baye been doing 
lately, as an unmixed and unmitigated evil. 

From the untenable position into which his chief argu- 

ment has thus led him Mr O’Conor geeks to » by 
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contending that although the fall in exchange has proved 
a partial remedy for low prices, yet “ it has proceeded from 
the same cause as these low prices, namely, the apprecia. 
tion of gold. While exchange has fallen 20 per cent, 
which means a gain of 20 per cent. to the exporter, prices 
in England have fallen 30 per cent. all round, and this 


means a loss of more than 20 per cent. to the exporter, | 


allowing for the slight fall in prices at Calcutta and 
Bombay.” On balance, therefore, he maintains the 
exporter has suffered loss. But no sooner does he 
enunciate this proposition than he proceeds to disprove it, by 
demonstrating with perfect conclusiveness that the fall in 
prices, which he attributes to the appreciation of gold, is 
due to quite different causes. Taking for illustration the 
article wheat, he shows that the average price in the London 
market in 1885 was nearly 32 per cent. less than the 
average price of 1870. Almost in the next paragraph, 
however, he goes on to show that, owing to the reduction 
in ocean freights, it was possible to lay down the wheat in 
London last year “from 20 to 24 per cent. more cheaply 
than in 1872.” . 

in London prices, we have thus, say, 22 per cent. 


accounted for by low freights, leaving only 10 per cent. to /' 
And against the 10 per cent. || 


be borne by the exporter. 
loss we have to set the 20 per cent. gain which Mr 


O’Conor caleulates the exporter has realised from the 
fall in exchange, so that instead of the net result being, as 


Mr O’Conor contends, a loss, it is, according to his own 
figures, a 10 per cent. gain. Here again, then, Mr O’Conor 
succeeds to admiration in demolishing his own case, and 
in proving not only that the Indian exporter has realised 
a substantial gain from the fall in exchange, but also 
that those who would attribute the fall in prices during 


recent years mainly to an appreciation of gold aregrievously |; 


mistakea. 


It may be doubted, however, whether Mr O’Connor’s | 


fallacious arguments are more destructive of the cause he 
seeks to promote than are his assertions. We are certainly 
not disposed to differ from him when he expresses 
the opinion that it would have been better for 
India if the exchange had not been disturbed. While 
we have always been careful to point out that the 
disturbance bes been attended with some counter- 
balancing advantages, which there has been too great 
a disposition to ignore, we have always admitted that on 
balance it was more injuriousthan beneficial. The injury, 
however, is infinitely smaller than would be inflicted by any 


Out of a total fall of 32 per cent. | 


ae 
rr ep nen 





attempt to combat by such legislation as the bi-metallists |! 


propose, what is, after all, a perfectly natural fall in the price 
of silver. 
very frankly states. ‘If,’ he writes, “ gold is appreciated 
ia value because by the withdrawal of silver from currency 
in all great commercial countries, more work is thrown 
upon gold than can be efficiently done by the available 
stocks of the metal, it is obvious that the re-monetisation 
of silver will stop its further appreciation so far as it is 
due to this cause, and that the injury of low prices, with 
its attendant partial redress in a low exchange, caused to 


Indian trade by theappreciation of gold, will cease.” It || 


would have been interesting if Mr O’Conor had mentioned 


any one great commercial country in which silver has been |; 
withdrawn from currency. For our part, we know of none, | 
and if Mr O'Conor will consult currency statistics, he will |) 
find that of late years the silver currencies of the world |) 


have been very largely added to. ‘That, however, is ® 


subject into which it is not necessary now to enter. What |, 
is really noteworthy in Mr O'Conor's statement 13 bis || 


What it is that bi-metallists aim at Mr O’Conor |, 


frank admission of the fact that what bi-metallists are | 


aiming at is such a currency inflation as will force up 
the prices of all commodities. It isa great thing to have 
the issue thus clearly stated, and when next the Govert- 
ment of India revert to the discussion of the question, they 
will perhaps condescend to explain how this general 


enhancement of prices is to promote the general wellbeing. | 


AMERICAN RAILWAYS IN 1885. 
From advance sheets of Poor's Railroad Manual for 1886, 
we obtain the results of the operations in 1885 of practi 
cally all the American railway companies. The total 
wijeage completed at the close of the various fiscal years 
of the companies was 127,729, and full statistics are 
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given in regard to 123,110 miles, and partial statistics 


'| in regard to 209 miles, leaving only 4,410 miles, or rather 








| 


Sete een fe nent ent 
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less than 3} per cent. of the total mileage for which no 
figures were obtained. In view, therefore, of their com- 
pleteness and their authentic character, we may accept the 
results given as fairly representing the operations of 1885. 
First, as regards mileage, 3,131 miles of new line were 
constructed in the United States during last year, making 
1a total completed mileage on December 31 of 128,967 
miles. The increase was equal to something under 2 
per cent., as against an increase of 4,382 miles, or 3g per 
‘cent. in 1884. The new mileage built in 1885 fell, there- 
fore, distinctly below the level of 1884, and it wasvery much 
smaller than the total in several preceding years, as the 
following figures show :— 





Miles of Annual Increase. 
December 31. Railroad. Miles, Per Cent. 
BOOB is cic. cctssscinagens 7 a Sas. oo. ORS 
BORA iis ccoiisnecsvesuagern 125,836 _....... a 
WOR iccntcvovsenissvene TOL GGA ncceees 6,741 58 
Bia car ccnccscoomainas DEEL GIO. canes 11,568 11:2 
BGG bis cds cn vecsceehann 103,145 ...... 9,796 10°5 
FROG ices cdccntcceveats 93,349 ...... 6,876 79 
1008: .aaetaivan $6,463 ...... 4,746 58 


The current year’s new mileage will be much larger than 
that of 1885, and much of it, unfortunately, will be due to 
new competing lines in the North-West, &. Great 
attention should be given to the growth in this respect 
| during the next few years; for hitherto a great increase 
of new mileage, as in 1881-2 and 1870-1, has always 
indicated an impending collapse. 

The capital account of the American railways in 1885 
compares as follows with 1884 :— 


1885. 1884. Inc. in 1885. 

$ 
| Sharew p..cscccacracesapa 3,817,697,000 ... 3,762,617,000 ... 55,080,000 
| Bonds, &€.........e.00008 3,765,728,000 ... 3,669,116,000 ... 96,612,000 
Unfunded debt ...... 259,108,000 ... 244,666,000 ... 14,442,000 
7,842,533,000 ... 7,676,399,000 ... 166,134,000 


The increase in the capital account of 166,134,000 dols, 


| or, say, 33,226,8001, is equal to about 2} per cent.; but it 
i; would be fallacious to contrast this with the increase of 
j; mileage, since reconstructions, &c., were very numerous in 
|| 1885, and nearly all these necessarily affected the capital 





account. 
Subjoined is a table showing the gross earnings, 


i| expenses, &c., in 1885 and 1884 :— 














Inc. or Dec. 
1885. 1884. in 1885. 

Receipts. $ $ $ 
Passengers, &¢.......... 200,883,911. ... 206,790,701 ... — 5,906,790 
Freight, &e. .......-.... 519,690,992 ... 510,334,009 ... + 9,356,983 
Miscellaneous ......... 51,993,930 ... 53,560,198 ... —- 1,566,268 
"772,568,833 ... 770,684,908 ... + 1,883,925 
Expense ..05:02.cisaccinve 503,074,902 ... 502,578,650 ... + 496,252 
249,493,931 ... 268,106,258 ... + 1,387,673 
Interest paid ............ 189,426,035 ... 176,694,302 ... + 12,731,733 
Dividends WUE éssenthan 77,672,105 ... 93,244,835 ... - 15,572,730 
Balances ..c.c:ssess. ~ 9395,791 sur. 1,832,879 def.+ 4,228,670 


Although a larger mileage was operated, the increase in 
the gross earnings—only } per cent.---was insignificant, but 
in view of the low range of both passenger and freight 
rates, this is not at all surprising. It would appear, in fact, 
almost satisfactory, wereit not for the large increase which 
took place in the capital account. The earnings from 
freight, it will be seen, were larger in 1885 by nearly 2 per 


| cent. as compared with 1884, this being accompanied by a 


considerable augmentation in the ton-mileage. The volume 
of passenger traffic was also much larger, but apparently 
cwer rates caused a heavier proportionate loss in receipts. 
The volume of the traffic movement in 1885, as contrasted 
with 1884, is shown in the following figures :— 





—— Passenger Traffic.——~, —Freight Traffic, 
1895 “ Number. %¢ Mileage.* “Tons. Mileage. * 
1394.07 tes 351,427,000... 9,138.673,000 ... 437,010,000... 49,151,805,000 
Mevccseeesesessee 884,570,000... 878,681,000 |. 390,074,000... 44,725,207,000 
Incresse eer tee reraryi 
in “885...... 16,857,000... 355,092,000 .... 46,966,000 ... 4,426,687,000 


* Number of passengers or tons of goods carried one mile. 


- increase of about 4 per cent. in the volume of 
raffic, and 10 per cent. in the volume of freight t 





throws into strong relief the smallness of the increase in 


the expenses, and shows also how distinct a decline must 
have occurred in rates to sweep away the bulk of the 
earnings from the greatly augmented business of the year. 
As regards the net results, the percentage of interest paid 
upon the funded debts of the companies was about 4°77 
per cent., as against 4°66 per cent. in 1884, while the per- 
centage of dividend paid upon the share capital equalled 
about 2 per cent., as against 2} per cent. in 1884. The 
low return upon the share capital is characteristic of 
American railways, since the bulk of that part of the 
capital account represests nothing but “ water;” that is, 
the shares do not represent bond fide expenditure, but they 
have been mainly created for voting purposes, or to pay 
“ stock ” dividends, or to serve other perhaps more question- 
able ends. There are, of course, exceptions, like the Penn- 
sylvania, Illinois Central, New York Central, &c., in which 
the share capital represents to a large extent money 
received and genuinely expended upon the railway; but, 
generally speaking, what we have said above holds good. 
In view of this, it is not strange that in a country where 


| railroad building is unrestricted, not more than 2 per cent. 


a be paid as dividend upon the total ordinary 
shares. 

We have referred above to the decrease in rates, but, in 
concluding, it may be shown roughly how great a 
difference this has made in the net earnings. The average 
charge for moving one ton of freight one mile in 1885 was 
only 1-057 cents., as against 1124 cents. in 1884, This 
difference is so much cut off the net profits, and although 
the difference seems small, it really means, according to 
our calculations, a loss on the total freight tonnage of 
over 30,000,000 dels. Wehave not similar figures for the 
passenger traffic, which would, however, undoubtedly show 
a correspondingly heavy loss, but it is easy to see what a 
marked effect the reduction in rates has had upon net 
profits. 





FREIGHT RINGS. 


Ir rings among shipbrokers for maintaining freights at 
an artificial level, and for crushing out competition, be 
detrimental to commerce, as we believe they are, it is high 
time that action was taken to check their progress. For 
the evilis spreading. Ten years ago the first of them, that 
in the Australian trade, was formed; and so successful 
and profitable to the few firms within the preserve has 
this ring proved, that we have now rings in the Indian, 
Cape, and American trades, and are threatened with one 
to hamper the large business in wool and other produce 
between Australia to England. The brokers and owners 
banded together in these alliances have been singularly 
reticent when their principle has been called in question, 
and it is, therefore, with some interest that we turned to 
see what Mr Devitt, a member of the Australian ring, has to 
say in favour of the system before the Royal Commission 
on Trade Depression. But the questiuns put to Mr Devitt 
by the Commissioners were hardly as thorough and 
searching as we could have wished, and his answers cannot 
be said to add materially to the information already pos- 
sessed by the public. He tells us that he himself went 
into the ring reluctantly, but that having received higher 
freights in the ring than he would have had out of it, he 
thinks that rings are good things. That, however, cannot 
be regarded as a real vindication of a system against 
both the principle and the practice of which it is necessary, 
in the interests of commerce generally, and of English 
commerce in particular, to protest. Those merchants who 
are helping to build up powerful monopolies by supporting 
the brokers may find some day to their cost that the power 
which they are creating, but cannot control, is used dia- 
tinctly against their interests. It is said that already the 
fighting fund of the Australian ring, accumulated out of 
freights paid by merchants in excess of the market rates, 
amounts to 80,0007 to 100,000/. In the disposal of this 
large sum of money the merchants have no 
voice. At best it will be used to prevent shippers 

ing lower freights, and it may become the 
interest of the ring to use it for favouring continental at 
the cost of British ports. The fear is not an entirely 


groundless one. Here is acase in point. Several of the | 
, | steamship companies trading to China belong to a ring 
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for controlling freights. They find it to their interest to 
carry goods to Hamburg and Havre at 40s per ton, and 
at the same time they find that by shutting out competi- 
tion they can get 57s 6d pertonto London. The steamers 
discharge in London, and charge the higher rate on all 
goods delivered there. The goods destined for Hamburg 
and Havre they tranship in London into other steamers, 
paying the cost of transhipment and freight to the Con- 
tinent, and receiving on sach goods only 40s, or 17s 6d 
less than to London. This action on the part of the 
steamship owners is robbing London-of some of its 
entrepot trade, and is transferring a business formerly 
done here to Hamburg and Havre. Strawplait 
can. be delivered in inland German towns at a 
lower cost than in London—not because steamers are 
not willing to carry to London more cheaply than to 
Germany, but because the ring prevents any outside 
owners from doing so. The companies in the ring will 
not do justice to English merchants and manufacturers 
themselves, and will not allow others to do it. And it is 
becoming a serious question what the effect may be on the 
wool trade from Australia, if the attempts to form a ring to 
control it should succeed. London is now the chief centre for 
the distribution of wool through Britain and the Continent, 
but how long would it remain so if the Australian ring 
treated London as the China one is now doing? It is 
preposterous that a small body of men, mindful, of course, 
of their own interests first, should have it in their power 
to damage British trade and industry in this way, and, 
moreover, should have the power conferred upon them by the 
supineness and shortsightedness of merchants. We believe 
there is no other country in Europe suffering from freight 
rings, and we are weighting ourselves unnecessarily in 
permitting their growth among us. The exclusion of 
competition is the principle of the rings. But if compe- 
tition is to be shut out, how are freights to be fixed ? 
Shall it be entirely within the power of one of the two 
parties to the contract to say what the freight is to be? 
No body of men can safely be entrusted with such a 
power. We hear of loading brokers in the Australian 
ring charging the merchants for freight 1,6001 or 1,700/ 
more than they pay the owners of the ship, and we are 
not surprised. Is it not likely that when they can pay 
what they like, so long as they do not go below the 
market rate, and can charge what they like, without 
regard to the market rate, they will take care to be liberal 
to themselves ? 


That freight rings are injurious to the country we haveno 
doubt. How they are to be destroyed is not so clear. We 
should be very glad to find, on the question being tried in 
our courts, as it probably will be, that their mode of 
destroying competition is illegal. And apart from the legality 
of their acts, there is the question whether any compan 
should receive a subsidy from the country, and wor 
against British manufacturers and merchants. We under- 
stand that in the case of the China conference there is a 
guarantee fund of 80,0007 to be used for running off all 
intruders. Is the Peninsular and Oriental Company one 
of the guarantors? We fear it is, but should be glad to 
hear that it is not. The Peninsular and Oriental Com- 
pany receives a subsidy from the British Government, and 
should be above suspicion in this matter. But after all, 
the real power of Linking with the rings is with the 
— and with them, therefore, lies the responsi- 

ility. 


THE TRADE OF BURMA. 


Ir is satisfactory to find, from the official report upon the 
trade of British Burma during the year 1885-6, copies of 
which have just been received, that although the work of 
pacifying the Upper Province is making but slow progress, 
the trade of the Lower Province remains in a fairly good 
condition. Many, we know, were inclined to look for 
much more than this. The advent of our troops in Upper 
Burma, we were told, would be quickly followed by a 
great expansion of our trade there, and the commercial 
advantages to be gained from annexation were dilated 
—_ as amongst the chief inducements to the adoption 
of that policy. By this time, however, those who were in 
favour of pushing trade at the point of the bayonet have 
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probably learnt that that is a proceeding which, apart 
from consideration of morality, seldom pays, and have been 
taught to moderate their expectations. 


Province proceeds, but, at best, it is likely to grow only 
slowly, and it will take the profits of many years’ trade to 
recoup the cost of annexation. 


So far, however, as the trade of Lower Burma js | 


concerned, the results reported for 1885-6 are, as has been 
said, not unsatisfactory. As will be seen from the follow. 
ing statement, the total value of the imports from and 
exports to foreign countries for the twelve months 
exceeded the total for 1884-5 by fully 133 per eent., 
although it fell somewhat short of the totals reached in 
the two previous years. 


Total. 
£ 
7,650,200 
. 6,736,900 
7,785,700 


Imports. 
£ 


Exports. 
£ 


5,085,300. 
. 8,965,400... 
4,930,100 
5,270,500 ... 8,066,800 
4,931,000 7,40!,000 


The growth, however, was entirely in the exports, the 
value of the imports being lower than in any year since 
1881-2, and for this falling-off two reasons are adduced. 
The import business, we are told, was much shaken by 
the serious failures in the bazaars in 1884-5, and while 
this led to a salutary restriction of the credit system that 
had previously prevailed, and the introduction of a system 


of cash payments, it has tended also to curtail transactions, | 
And cn the back of this came the expedition to Mandalay, | 


which, it is stated, put a stop to exports to Upper Burmah 
for some mouths, and is still restraining that trade within 
very narrow limits. 


woollen goods. 


Running down the list of imports, it | 
is seen that the decrease extended over most of the articles | 
traded in, the two chief exceptions being cotton and 
Of cotton twist and yarn, the imports | 
amounted to 3,803,000 lbs, as compared with 3,294,000 lbs | 
in 1885-6, but with this increase the local sales failed to | 


No doubt trade | 
with Upper Burma will grow as the settlement of the | 








keep pace, and large stocks, particularly of Turkish red, | 
remained on hand at the end of March last. These stocks, | 


however, it is now reported, have, to a great extent, been 
since disposed of, and “it is hoped that as the country 
becomes more settled the trade in these articles will 
further improve.” In cotton manufactures also there 
was a considerable increase, these being imported to the 
value of 587,000/, which total, although it falls short of 
the high figures reached in 1882-3 and 1883-4, exceeds 
that for 1884-5 by about 170,000/. The supply, however, 


was in excess of demand, the report as to the condition of | 
the market for these goods being as follows :—“The | 


“market for all descriptions of cotton goods was dull 
“throughout the year, except in the closing two months, 


‘when a steady business was done in white shirtings for | 
“local consumption, and an active demand existed for | 


“ prints, which sold freely at firm prices. 
“the sales of grey goods increased, and better prices were 
“obtained. ‘The year closed with heavy stocks in mer- 
“ chants’ godowns; but trade has improved in the last 


“two months, and stocks, except of particular goods, | 


“suitable for the up-country markets only, have been 


“ considerably reduced.” With regard to woollen goods, | 


the statement is less satisfactory, for although these 
were imported in larger quantities,“ the trade,” it is stated, 
‘was evidently much overdone by both European and native 
importers, since very large stocks remained on hand at the 
cloge of the year.” Of metals it is reported that the valae 
of last year’s imports from the United Kingdom was the 


smallest on record, and the principal. cause of the large | 


decrease is explained as follows :— During 1884 there 
“was a great increase in the imports by dealers direct, 8° 
“much so,-that almost every department of hardware was 
“overstocked, and prices fell in consequence. Drafts 
“against these direct goods were then dishonoured, and 
“stocks to the value of three to four lakhs of rupees b 
“accumulated at the beginning of 1885. Early in that 
“ year many dealers in these goods became bankrupi, and 
“credit having been stopped, those since engaged in the 
“business have been unable to carry on a large trade. 
* ao have now been greatly reduced, and it is to be 
“cc oO 

“ state.” 


that imports will soon regain their normal 


In March, too, | 





ss RRR RR RR 


ai a aA a a i cst atin 


: _——— siteinaiamaaibididieatin . ~ - = 














j;10 all cases as higb, and in most instances considerably 


{| Contention that Irish judicial rents are excessive, and it 
|| Would be instructive to hear what those who are talking so 





\| The rather startling events that have occurred in 
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Turning to the exports, the increase of 28% per cent. 
‘over 1884-5 is seen to be due almost wholly to the 
larger shipments of rice, which last year amounted to 
| 19,235,000 ewts, valued at 4,143,000/, as compared with 
| 13,590,000 ewts, valued at 2,974,0007 in the previous 
'twelve months. The increase is attributed partly to the 
| good harvests of jthe past two years, which led to an 
augmentation of supplies, and partly to an increased 
| foreign demand. But, although the year's record is not 
| unfavourable, it is to be remembered that this branch of 
| Burmese trade has a serious difficulty to overcome in the 
|export duty still levied upon rice, a duty, which, being 
specific and not ad valorem, becomes, of course, more 
|| and more onerous as the price of rice falls Were that 
duty removed, there can be no doubt that a great impetus 
would be given to this staple industry of the country; 
|| and now that, partly in deference to English opinion, the 
Indian import duties have been practically swept away, 
|| the earliest opportunity should be taken to render the 
|| export as free as the import trade. 

As regards the direction of Burma’s foreign trade, it is 
sufficient to say that about 75 per cent. of the total imports 
|| are derived from this country, and nearly 20 per cent. from 
| the Straits Settlements, through which large quantities 
| 








of Chinese goods are forwarded, while of the exports about 
53 per cent. are shipped direct tothe United Kingdom, and 
|| about 21 per cent to the Straits Settlements, which serve 
as a place of distribution for goods intended for China, 
Java, &. Nearly 21 per cent. of the shipments are classed 
as being made to “ other countries,” the entries under this 
category being, it is explained, mainly of rice, cutch, hides, 
|, and teak cleared for Port Said and Malta, at which places 
|| ~ommanders of vessels receive orders for their final 
| destination. 





BUSINESS NOTES. 





Ir1sh Rents.—In view of the discussion as to the 
ability of the Irish tenant-farmers to pay their rents, a 
|| comparison between the present prices of agricultural 
produce and those upon which what is known as Griffith’s 
valuation of Irish land was made in 1852 is of interest. 
It was this valuation whieh Mr Gladstone adopted as the 
|| basis of his scheme for the purchase of Irish land in cases 
|| Where judicial rents had not been fixed, and until the 
present anti-landlord agitation spread, it was pretty 
|| generally regarded as a fair standard with reference to 
| which rents might be calculated. The comparison is— 





Prices on 
| Which Griffith’s 
Valuation Present 


Was Based. Prices. 


OI i i a pe rye 35/ to 73/6 
POOR ccicknsistcctaredcctccolichis cons. ee cons 42/ to 52.6 


|| With the single exception of wheat, of which Ireland pro- 
duces comparatively little, prices, it will be observed, are 


higher than in 1852, while the present judicial rents do 
not onan average exceed Griffith’s valuation by more than 
7 percent. Yhese figures certainly do not support the 


vehemently about the extortions of Irish landlords have 
to say on this point. 


Tue Events in BuLGARIA AND THE Stock ExcuancE.— 


Bulgaria during the past week have been viewed with 
| much equanimity by the Stock Exchange. But this has 
been because it was not greatly interested in the securi- 
ties most likely to be affected by difficulties in the 

t, viz, Foreign Government stocks, and also because it 
haslearnt wisdomjby experience. On some previous occasions 
the London market has matched itself against the Berlin 
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bourse, and its efforts have not been altogether successful. 
This week the Stock Exchange was at first somewhat 
excited, and rather tempted to back its somewhat 
pessimist views; but this was overcome, and the “ House,” 
as a whole, decided to follow the leadings that came from 
Berlin. The latter centre, it need scarcely be said, 
supported the markets as much as possible, and although 
this was doubtless due to the fact that it is 
a great holder of Russian and other securities, yet outsiders 
could not be sure that it did not have some relation to the 
views of those who are by far the best qualified to know 
what the future holds. Speculators, therefore, in this 
market did not rush in wildly to“ bear” foreign stocks, 
but, as a whole, held more or less aloof. Prices, of course, 
declined to some extent all round, but in several important 
markets this was due as much to dearer money as to any 
other consideration. 



































Tue Suear Question.—This subject was again brought 
forward by the deputation which went to Mr Stanhope on 
the 20th instant. The West India colonists reiterate their 
desire that engagements may be entered into with the 
United States, in order to obtain for their sugar access, free 
of duty, to the United States market. It is not clear what 
the policy and intentions of the present Administration at 
Washington are in this respect. An Act of Congress has 
been passed to enable the Government to convoke a con- 
ference of delegates of Central and South American 
countries to establish closer trade relations between the 
different nations of America—in other words, to create a 
sort of American Zollverein; but it does not appear what 
steps have been taken by the President on this Act. In 
these circumstances, it would be well for our Government 
to ascertain what is meant to be done. It might be repre- 
sented to the United States Government that certain 
British trade interests are concerned in this conference, and 
that as a friendly action the programme of the meeting,as 
well as the results arrived at, should be made known to 
this country, without any pledge as to the ultimate deci- 
sion of the home Government. The second question put 
forward by the deputation is that of the bounties given to 
sugar produced in different countries. There seems to 
be a disposition to modify the drawback systems under 
which these bounties have been obtained. ‘he difficulty 
is, that under the artificial stimulus which has been given 
to sugar production, the Governments which have allowed 
excessive drawbacks to be received are reluctant to make 
any sudden change, or to act without some assurances 
that other countries wil! adopt a similar course. Looking 
to the interests of this country as a whole, there can be no 
doubt that the present system is beneficial as far as our 
supply of sugar is concerned. But it fosters mischievous 
notions in regard to other trades, and if a sounder policy 
is adopted there would be reason to regret the change. 


Tae Work or tHE Post-Orrice.—The report «f the 
Postmaster-General for the year ending the 3lst March 
last is a gratifying record of progress. In all branches 
of the postal department there was a distinct increase of 
business, the estimated number of letters, &c., delivered 
during the twelve months comparing with the estimate 
for 1884-5 thus :— 

















Average No. 

Number Increase to Each 

Estimated. per Cent. Person. 
CARRIE: ccitpescacscnccnnatvens 1,403,547,900_...... Se ehaeos 386 
Post cards....... a acweee lees 171,290,000 ..... 69 ...... 4°7 
Book packets and circulars 342,207.400_ ...... 68 ...... 9-4 
Newspapers -+-...0.-eceeeeees 147,721,100 ...... SO sii 41 
Rate i dissin 2,064,766,400 ...... OO: sd 56°8 
Sineals a ace le dal 26,417,422 ...... MB ak oss 7 
Grand total .........++ 2,091,183,822 ...... BD cinta 575 


To accommodate this larger traffic, 371 new post-offices 
were opened, and about 860 additional letter-boxes pro- 
vided, while the staff of the permanent establishments of 
the Department was increased by 3,310 persons, raisin 

the total to 51,500, in addition to which about 45,0 

persons were employed on postal duty for a part of the 
day, devoting the remainder of their time to their private 
occupations. During the period under review, the long 
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promised reduction in telegraph rates came into operation, 
and its effect has been to increase by 48 per cent. the 
number of messages transmitted. In the six months 
ending March, during which the sixpenny rate was In 
force, the number of messages forwarded was 16,788,000, 
as compared with 11,315,000 in the corresponding half of 
the previous fiscal year. The larger traffic, however, 
produced 40,200/ less than was earned by the 
smaller traffic under the higher rates, but allowing for 
18,200/ received on account of the large number of abbre- 
viated private addresses, the actual loss of revenue owing 
to the introduction of the reduced rate was only 22,0004. 
And during the first three months of the current year the 
financial result has been more satisfactory, for while April 
produced a comparative loss of 11,800/, in May the loss 
was only 4,100/, and in June there was an increase of 
2,8001. Ever since the introduction of the more con- 
venient postal order the number of money orders issued 
have been diminishing, the decline last year amounting to 
fully 65 per cent. On the other hand, however, there was 
a great increase in the sale of postal orders, of which 
25,790,400, to the aggregate amount of 10,789,9002, were 
issued last year,as compared with 18,311,200, amounting in 
value to 7,885,300/, in the year 1884-5. In the business of 
the Post Office savings’ banks, also, there was a distinct 
expansion, the total amount due to depositors at the end of 
1885 being 47,698,000/, as compared with 44,774,0001 at 
the close of 1884; and in addition to this, the balance of 
stock held by depositors increased during the year from 
1,916,0007 to 2,452,0001. 


Trape or tHE Unirep Kinepom 1n 1885.—The final 
returns of the trade of the United Kingdom, issued this 
week, contain the following totals :— 


Dec. in 
1884, 1885. 
£ £ 


390,019,000 


1885. 
£ 
370,968,000 
213,044,000 
58,359,000 
271,403,000. 


19,051,000 


nee 
itish produce ... 


19,98 
Foreign & colonial vena 


4,583,000 
295,967,000 24,564,000 


In the returns for December, when the approximate results 
for the year were given, the imports in 1885 were valued 
at 373,834,0001, or more by 2,866,000/ than they now are. 
The exports of British produce were practically correct, 
but the exports of foreign and colonial produce were then 
underestimated to the extent of 456,0001. The following 
are the figures of the imports and exports, separated into 


those to and from foreign countries and British posses- 
sions :— 


233,025,000 
62,942,000 
Total exports 


Imports. 


1885. 1884. 


£ 


From— 


Foreign countries 
British possessions 95,813,000 
Exports. 
1885, 
£ 
185,979,000 
85,424,000 


To— 


Foreign countries 
British possessions 


Our import trade with the colonies fell off more in 
absolute bulk, and much more proportionately than that 
with foreign countries, but the export trade was better 
maintained in the former than in the latter case. 


WILLs AND Brquests.—The Illustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :-— 


£ 
458,000 


Mr Frederick Blethyn Copley Hulton, 


Whall 
Manchester alley Range, 
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Horetgn Correspondence, 
FRANCE, 


(FROM OUR OWN CORRESPONDENT.) 


follows :—- 


DeEstor 


Aug. * 38>6. 


Capital of the bank.........0+ 
Profite in addition to capi- 
tal (Art Law of June 9, 
8,002,313 54 


22,105,750 = 


2,669,035,605 0 


terred or deposi 11,827,859 48 


Banknotes to order, re- 


ceipts payable st sight.. 39,402,356 43... 


Treasury account current 
conline 


payable ........++0 
Discounts and sundry inte- 
rests 


Cash fn hand and in branch 
DADS ...0..0.cesceccerseeeee es #09,918,010 61 
Commercial bills overdue ... 661,556 36 
Commercial bills discounted 
in Paris not yet due ... 171,112,688 42 
Peeasury Dills ........-.00ceeees ve 
Commercial bills, branch 


308,216,101 
Advances on deposits of 
DURIINOE ccc cnvccncsncndencosonss 2,252,500 
Do in branch banks........ 4,077,990 
Do in public securities ,,._ 122,290,907 
Do by branch banks......... 132,062,920 
Advance to the State (Con- 
ventions, June 10, 1867 
and March 29, 1878) 160,000, 
Government s . 12,980,750 14 


ot June 9, 1 


100,000,000 0 
nS 2 and furniture of the 


13,174,739 0 


2,270,012 19 


CREDITOR. 
t c 


vee 


11,517,444 16 ., 


eee 


3,142,082 90 ... 
1,446,067 29 ... 


Paris, Aug. 26, 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as| 


Aug. 19, 1886. 
f e 


c 
182,500,000 0 ... 182,500,000 0 ... 


8,002,313 54 ... 
22,105,750 14 ... 
4,000,000 O ... 
. 11,517,444 16, 
o. 2,738,278,895 0 


.. 3.699,335,1°4 33 


f 
«»- 2,497,433,106 9 
oe 63,152 48... 


ce 
) 


» 174,187,387 20 


. 312.880 323 


2,709,600 
4,057,200 


" 399'884'197 


183,761,235 


000 0 ... 
99,626.408 23... 


aoe 


11,517,444 16. 


0 


110,000,000 see 
12,980,750 14... 
99,626 408 23... 

. 103,000,000 0 ... 


3.174739 0 .. 
, «2,628,801 49 


2,205,030 94 


11,517,444 16... 


vw. 2,719,439,295 9 |} 
11,517,352 47... 
$2,403,302 26 .., 
. 273,762,396 33... 
382,711,409 68... 
54,459,096 0 ... 
3,573,193 50 ... 
8,240,539 68 .. 


1,446,067 2)... 
25,194,222 24 .., 


Aug. 27, 1885, 
f ¢ 
182,500,000 9 


$,002,318 64 


22,105,750 14 |} 
4,000,000 0 | 
11,997,444 16 | 
| 
11,325,734 48 | 
83,224,230 98 
228,608,890 53 
379,586.275 23 |} 
52,894,241 0 | 

3,585,941 50 





4,620,076 66 | 


1,693,925 28 
24,763,105 67 |} 


«e. 3,688,387,153 47 


f c 
sos 2,272,331,884 38 | 


94,459 38 


vo» 220,440,454 79 


8,000,000 0 


ee. $49,373,947 0 


11,742,700 0 
: 5,218,500 0 
135,282,680 66 


"" 442'826,067 0 |f 


140,000,000 0 
12,980,750 14 
99 863,555 78 


100,000,000 0 


12,666,068 0 


11,907,444 16 


71,878,955 8 ... 62,940,840 60 
—_—_————— 
. 8,683,387,153 4 


70,542,400 4 
Total...ecsssucssssereveer 3,690,107,337 26... 3,699,335,164 33 | 

The above return, compared with that for the preceding’ 
week, exhibits the following changes :— 


INCREASE. francs. DECREASB. 
23,010 | Treasury aceount ............-+ 

28,590,708 | Discounts 

1,884,904 


francs. 
6,222,650 


The variations are unimportant. The discounts showa 
small decrease, notwithstanding the short-dated paper 
sent in at the end of the month to save the cost of 
collecting. The outside rate, at 1} to 1], is move than 1 
below the Bank rate, and was not influenced by therise 1n 
the Bank of England rate to-day. The London exchange, 
however, advanced to 25f 30c. Gold to the amount of 
four or five millions of francs has been taken for the 
United States this week, some from the market, but the 
greater part from the Bank. The price paid was 4 per 
mille premium, but to-day the Bank asks 43 per mille, 
and would probably not sell any great amount at ob 
map As gold has come in from the circulation the Ban 

as only lost half a mililon by the sales. Its cash reserve 
to-day was composed as under :— 


at. 26. 


rancs, 
1,366,084,307 
1,133,233,703 


2,499,318,010 


The rise on the French bourse, which had continued 
down to the end of last. week, was checked by the revolu- 
tion iu Bulgaria. Prices were slowly recovering, when 
they were depressed afresh by the news that the revolu- 
tionary Government had been in its turn overthrown, 
the event was regarded as causing a fresh complication 
that might lead to civil war and Russian intervention. 
The market is more quiet to-day, and prices have agu? 
moved upward a little, although still remaining lower 


Aug. 19. 


francs. 
1,366,582,890 
1,130,850,216 


OD 
2,497,433, 106 
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the week. Austrian Rente was among the foreign Funds 
most depreciated,and Italian alsosuffered,as heavy accounts 














The French Government contiuues to promote and 
encourage the formation of chambers of commerce in 














j| closing rates :—- 
Par. Aug. 26. Aug. 19. 
f c os 


f fe 
Three ner Cents........ - 100... 8265 ... 8310 - 045 
New Threes............... Sat son eo @ >... 82 474 - 0 47 
Redeemable Threes ... 100 ... 670... 810 - O04 
Four &-a-HalfperCnts. 100 .. 109 373... 109 624 - 0 25 
[tahiam, occisencsnanniebeas a AI dion 99 574... 100 524 - 0 95 
Austrian Gold 4%..... 100... 9650 .. 9810 - 1 60 

4| Turkish Fours.......... ~ 0... MS... MWB - Os 

|| Egyptian Unified ...... 500... 36625 ... 37250 - 6 25 

}| Bank of France Shares 1,000 ... 4,125. 0 ... 4,105 0 + 20 6 
Banque de Paris....... ~ 500... 655 0... 66125 - 625 
Crédit Foncier.......... ~ 500 ... 1,366 25 ... 136875 - 2 50 
Paris Gas Shares....... ~- 250... 1420 0 ... 1417 50 + 259 
Suez Canal ..........++ . 500... 2,007 50 ... 201250 -~- 5 6 
PADMA  ..cccrssrsceees ~ 500... 39375 .. 390 0 + 375 
Northern Railway...... 400 ... 1527 50 ... 1,535 0 -- 7 50 

j| Western Railway ...... 500... 870 0 ... 87250 - 259 
Orleans Railway....... - 500... 1322 50 ... 132750 - § 0 
Eastern Railway....... . 50... 80250... 805 0 2 50 
Lyons Railway ....... ~ 500... 1,207 50 ... 120250 + 5 0 
Southern Railway ...... 500 ... 1140 O ... 1,135 0 + 5 0 
South of Austrian Rail. 500... 23250 ... 235 0 - 250 


increase in the proportion of illegitimate births, which 


the male population to assume the burden of a family, 
and the desire to prevent the dissemination of fortunes 
by a compulsory division among legitimate children. The 


}| effects of the decrease in the births are in some measure 
j| palliated by the longer duration of life, which may be also 
j| 4 consequence of the decrease of pauperism from the pru- 


dential habits of the nation in the matter of large 
families. The number of deaths in 1885 was 836,897, and 
only five times since 1872 has a smaller number been 


{| Tegistered, but the excess of births over deaths was, never- 


theless, only 85,464. From 1872 to 1877, the average 
was 143,149. In 1878 and 1879, it fell to 97,000, and 


|| twice since it has been lower than in 1885. Compared 


with 1884, there is a small improvement of about 3,000, 
but there is still a diminution of 11,000 on 1882 and 1883. 
The number of marriages fell from 289,555 in 1884, to 
283,170 in 1885. A new item appears in the returns for 
ast year, that of divorces, of which 4,227 were decreed. 
Paris, with only one-twelfth of the marriages, had one- 


|| third of the divorces. 


Instructions have been issued by the Treasury to its 
scents to withdraw from circulation the gold pieces of 
-francs. In fact, they have already almost disappeared 


| from the circulation ; they are disliked by the public, as 


from their small size they are easily lost, and for the same 


|| Teason the loss ia weight by friction is greater than in the 


mee gold coin. Their entire withdrawal will enable the 
ank of France to put a greater number of silver 5-franc 


{| Pieces in circulation. Although no such instructions have 


been publicly given with regard to gold 10-franc coin, it 


! is probable that they have also been quietly withdrawn, 


or they have become rare for some time past, and if 


| retained at the Bank and Treasury offices this may 
Th ut for ® part of the increase of the gold reserve. 


The public prefer silver 5-franc pieces, in spite of their 


| Weight, to gold coin of less than 20 francs. 


for the rise were opm. The following were to-day’ 


ie 


The movement of births and deaths in France has never 
attracted more attention than since the late war, but 
although politicians and statesmen have pointed out the 
national danger of stagnation in the population compared 
with the rapid increase in England and Germany, the 
warning has so far produced no effects. From that point 
of view, the returns for 1885 are by no means reassuring. 
The number of births in that year was 922,361, or the 
minimum since 1872, with the exception of the year 1880, 
when the number was 920,177 only. From 1878 to 1884, 
exclusive of the year 1880, the average had been 
from 935,000 to 937,000, which was, kesides, a considerable 
diminution on the previous years. In 1872 the births 
reached 966,000, notwithstanding the losses in the adult 
male population from the war; 1873 gave 946,364; 1874, 
954,652 ; 1875, 950,975, and 1876, which was an excep- 
tional year, 996,682. Thus, compared with 1876, the 
births in 1885 show a falling off of over 74,000. The 
diminution at the same time coincides with a steady 


has risen from 7°15 per cent. in 1879, to 8°03 per cent. in 
1885. This can only be explained by a reluctance among 





























foreign countries. One has now been founded in Montreal, 
and the French Consul-General in Canada has accepted 
the honorary presidency of it. English chambers of 
commerce abroad have not yet obtained this mark of 
favour. The Paris Temps, in remarking on the utility of 
these institutions, says :—“ We have been struck with the 
excellent results produced, to the advantage of our 
English competitors, by the British Chamber of Commerce 
in Paris. We have not ceased to call attention to the 
services which such an organisation might render to 
French commerce.” This compliment must be gratifying 
to the British Chamber, for its efforts are less appreciated 
by its own Consulate in Paris, which ignores it so com- 
pletely, as to abstain from acknowledging or replying to 
communications from it. 

Keturns of the mineral production of France in the 
first six months of the year show that the output of coal 
was 9,696,573 tons, an increase of 319,862 tons on the 
same six months of 1885. The manufacture of pig iron 
fell from 829,366 tons in 1885 to 763,225 tons in 1886; 
puddled iron rails from 1,468 tons to 480 tons; merchant 
iron from 332,795 tons to 326,023 tons; sheet iron from 
09,829 tons to 47,620 tons; steel rails from 182,084 tons 
to 146,269 tons; and steel plates from 25,638 tons to 
22,978 tons. The production of merchant steel rose from 
48,237 tons last year to 55,538 tons in 1886. 


An official quotation in the Price Current has been given 
to the new Panama Canal bonds of 450f, redeemable at 
1,000f, and producing 30f annual interest. The fully- 
paid up bonds are sold at 434f, and those on which 100f 
is paid at 423f. 

A Paris journal states that the Government will propose 
before the end of the year an income tax of twelve per 
cent. on the dividend of French Rentes. It is scarcely 
probable that such an unpopular measure can be con- 
templated, although a still heavier tax is imposed on the 
Italian Funds. French Rentes are distributed among four 
millions of fundholders, and no Minister of Finance 


8 


exempt from it. 

The receipts from shipping on the Suez Canal in the 
second decade of the month amounted to 1,510,000f, an 
increase of 100,000f on the corresponding period of 1885. 

Traffic returns of t te great railway companies maiotain 
their improvement, and the aggregate deficit on the six 
great systems compared with the corresponding week of 
1885 is only 322,384f. The Eastern and Western have a 
small surplus. 

M. Durrieu, President of the Crédit Industriel Bank, 
who has for some time past been prevented by ill health 
from attending the meetings of the board, has resigned 
his post, and been succeeded by the Vice-President, 
M. Gay, a former director of the movement of funds at 
the Ministry of Finance. 

The following was the declared value of the imports and 
exports of gold in the first seven months of the last two 
years :— 











IMPORTS. 
1886. 1885. 
Francs. Francs. 
Gold bullion ............... 97,602,074 ...... 13,459,678 
Geld Ges... Scent 136,081,686 ...... 159,196,141 
Silver bullion ...,........ 12,619,164 ...... 10,942,832 
Silver-coin.........:¢ecse0 103,927,288 _...... 118,804,997 
360,230,212 ...... 302,403,648 
£14,009,208 ...... £12,096,145 
Exposrts. 
1886. 1885. 
Franes. Francs. 
Gold: bulli  ....2..00sca0ee 10,811,948 ...... 2,406,710 
Goold Cais senéicavioencad 49,463,683 ...... 109,058,409 
Silver bullion .. ......... TROERSS  cises: 10,084,706 
Silver COM... .....06ss000808 62,632,490 ...... 60,885,963 
114,910,973 ...... 182,445,788 
£4,596,433 ~...... £7,297,331 


The imports and exports of gold in July each amounted 
to 10 millions of franes. 








would incur the odium of such a tax. The present tax on | 
interests and dividends is only 3 per cent., and Rentes are | 
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THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, August 17. 

A great deal of unnecessary alarm has been noticed in 
financial circles owing to the late advance in rates for call 
loans and discounts on commercial paper at New York 
and elsewhere throughout the country. For two years 
and more, money at the banks has been abnormally low; 
ever since the financial panic in May, 1884. So accus- 
tomed to this have the general public become, that the 
late appreciation in rates has been misconstrued to mean 
something disastrous. The only excuse for this, beyonda 
wide-spread ignorance of the function of money, must be 
found in the fact that advanced rates for money, coming 
as they do after a period of prolonged cheap rates for 
loans, are reported to have caused a check to bull specu- 
lation in Wall Street. Higher rates for money in the 
Street must naturally constitute a drag on the efforts of 
various *‘ bull pools” to advance prices, as the cost of carry- 
ing securities is thereby increased. The operation of carry- 
ing is based in large part on loans secured from the 
broker who conducts the purchases and sales. Only the 
margin (5 to 10 to 15 per cent. of the total sum involved) 
is actually advanced in speculative deals. The balance is 
supplied by the broker, who charges his customers interest 
on the amount involved. In this way an advance in rates 
increases the cost of carrying shares (holding them for 
an advance), and tends to check bull manipulation. Con- 
sequently the increase of 2 to 3 per cent. in discounts and 
3 to 4 per cent. in call loans has operated to check the 
bull movement in the Street. And arguing illogically 
therefrom, many onlookers have inferred that the 
general upward tendency of prices of some staple 
articles is to be held back for the same reason. The 
mistake has been made, of course, through confounding 
the effect with the cause. The higher rate asked for 
funds means only that money has become scarcer, that 
more of it isin use.{The “ rent”’ therefore is higher, which 
arises only from a greater relative commercial prosperity. 
During 1885 the surplus reserve (over and above legal 
requirements) of the New York banks increased to an 
amount in excess of 60,000,000 dols. At the present 
time it is down to about 7,000,000 dols. This has been 
caused in large part by the free sales of winter wheat by 
farmers and the withdrawals by Western and South- 
Western banks to meet demands for shipments of wheat 
and of cotton. The latter is already coming forward, and 
will soon begin to move rapidly. 

Thus far, spring wheat farmers have not been selling their 
wheat as freely as producers of the winter sown variety, but 
whether this conservatism is to continue or not remains tobe 
seen. It is due, probably, to the shortage of spring wheat. 
There are also heavy demands for funds by interior 
merchants, who are buying dry goods and other staples 
with exceptional freedom. My own advices, received 
through representatives of fast freight lines, are that 
Westbound shipments of dry goods and other classes of 
merchandise thus far in August have exceeded in 
volume those of a like period in three preceding years. 
Standard makes of cottons are firmly held in price, 
and some grades which have been freely disposed 
of have again been advanced je to de per yard. The 
woollen goods trade is less fortunate. Raw wools are, 
unfortunately for the speculators who loaded up so 
heavily with them, not giving promise of maintaining 
previous advances, in spite of the firmness reported for 
wool at London and Antwerp. There isa notable weak- 
ness in prices, and millowners are taking with modera- 
tion, waiting to see what the outcome will be. There has 
been some shading of prices at raw wool sales in a few 
cases already. This is reported to have resulted from the 
lack of strength on the part of light-weight woollen fabrics 
recently opened. On the result of those sales depended 
the course of the raw wool market. And as makers have 
in many cases taken heavy contracts at last year’s figures, 
and in a few instances at a shade under them, raw wools 
are visibly weaker. The iron and steel industries remain 
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| about as last reported. The rail mills and iron pipe makers 
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have large orders, which will fully occupy them into the 

winter. No one not an old customer can place new | 
orders with them at any price likely to be offered. But 
the demand for pig as well as for finished iron continues to | 
be of a hand-to-mouth description. Although large, this | 
is not likely to stimulate higher prices in the near future, 

It remains true, however, that any disposition to order in | 
advance of near requirements would have a quick effect | 
in causing makers to put prices up. There is a check to the | 
late heavy purchases of foreign Bessemer iron and imported 
steel billets. It has been found that the home supply is | 
neatly, if not quite, sufficient, and of desirable quality, 


The recently reported “orders for 20,000 tons of steel | 


rails from America” received by Welsh mills do not 


disturb millowners here. At present prices of rails in | 
America (34 dols per ton at the mill in Pennsylvania) itis | 


probably true that the phenomenally cheap rates for rails 
quoted on your side will enable the latter to be delivered 
at New Orleans (duty paid) with low freights current, at 


competitive prices. So long as American mills are crowded | 
with orders it is likely that they can hardly afford to com- | 


plain, or to advance prices. 


The very general expectation of an active autumn | 


trade in almost all staple lines continues a notable 


feature in current commercial reports. True it is that | 


the existing activity warrants such  anticipations. 
Late reports of gross earnings of sixty-five railways, 
while not constituting over 40 per cent. of the total, 
indicate that the transportation business has at least 


reached the Jevel held in 1884. This means a recovery | 
from the depression in transportation returns noted last | 


year owing to the severe war of freight rates, and which 
was in turn dependent on the state of general trade and 





the consequent struggle to secure business on the part of | 


the chief East and West Trunk and North - Western 
Granger lines. Such a recovery may mean much, and 
holds, consequently, a prominent place among the supposed 
factors, pointing to a commercial and industrial recovery. 
Higher rates for money, low bank reserves, increased 


Se 


railway earnings, a heavy iron and steel production and | 
consumption, a larger output of cottons and better prices | 
therefor, and, lastly, moderate grain crops, with a reported | 


short harvest in the United Kingdom and on the Continent, 


and, therefore, an expected heavy demand for wheat and | 
flour, are the most conspicuous elements of the alleged | 
era of returning business prosperity. Of course, there | 
are “ unconsidered trifles” bearing upon all of them, | 
which may produce partial disappointment ; and there are | 
not wanting careful and trained observers who thus feel | 
strong doubts of the roseate outcome. The situation is, | 


therefore, one of mingled expectation and of waiting. 


After an exhibition of moderate strength on the part of | 
the leading railway shares listed on the stock market, a | 
decline has taken place. The trunk line stocks have been | 
weaker to-day, apparently in fear of complications which | 


may arise from the Pennsylvania fight with the Balti- 
more and Ohio. This may or may not mean what it 


appears to. The Pennsylvania Company is vigorously | 
attempting to prevent the Batimore and Ohio from | 
reaching New York via the Raritan Canal, which it has | 
been using to get its freight to tide water, in order tocend | 
thence by steamer to New York. This was incited by reasou | 


of the Baltimore and Ohio's refusal to any longer send 


freight via the Pennsylvania lineto New York. Meanwhile, | 
the air is thick with rumours that the Baltimore and Ohio | 
has signed, or is about to sign, a contract with Jersey | 
Central (and Reading, through Mr Gowen), giving to | 
those lines (from Philadelphia) an exclusive coutract for | 


its (the Baltimore and Ohio’s) freight business to New 
York for two years, and of its passenger business for six 
years. When this is done, there is no telling what com- 
plications may arise in the East and West trunk 
line freight as well as passenger pools. 
vania Company is a wealthy corporation and a har 
fighter. But so is the Baltimore and Ohio; and, more- 
over, the latter is bound to come into New York. It seems 
strange to kick against the inevitable, but few can resist It 
when they have long enjoyed advantages which will have 
to be shared with others. Union Pacific shares are lower, 
on reports that there is “some difficulty about heavy 
loans” placed by the company at Boston. 


The Pennsyl- || 
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Corespondence. 


THE TROUBLES OF TRUSTEES. 


TO THE EDITOR OF THE EOONOMIST. 


S1r,—I have read with interest your article of the 7th 
inst. on the subject of trustees. It is a subject which, as 
I know, has lately received much attention not only from 
lawyers, but also from men of business. 

The writer regards the whole duty of a trustee as being 
“confined to the transaction of the business of the trust, 
in the same manner that an ordinary prudent man of 
business would conduct hisown.” Every lawyer, however, 
knows, and many a trustee finds out by bitter experience, 
that this principle is only applied where the court is 
considering whether the trustee has exercised his discretion 
reasonably ; it is not applied where the question is whether 
it was lawful for him to exercise any discretion, or whether 
he has not made a mistake on a point of law. Thus, if he 
makes or retainsan investmentwhich the court subsequently 
holds to have been unauthorised, or if he sells the trust 
estate under conditions of sale one of which the court 
after argument, pronounces improper, or if in any other | 
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way he acts on a wrong view of the law, even though he 
does so in good faith and on the advice of the most | 
eminent lawyers, and though he has acted “in the same 
manner that an ordinary prudent man of business would 
conduct his own,” the loss falls on himself. There are 
many other points in which the rules of law regarding the 
responsibility of trustees are harsh and unreasonable. 
The position of trustees has, in fact, come to be regarded 
as almost intolerable. They expose themselves, without 
any possibility of advantage to themselves, to risks against 
which the utmost diligence and caution cannot protect 
them. 

Nor is the position of the persons beneficially interested 
under trusts much more satisfactory under the present 
system. The object of creating trusts is to secure the 
| enjoyment of property to persons who, from age, sex, or 
| infirmity, are, or are supposed to be, incapable of protecting | 
| themselves, and this object is most inadequately attained 
| under a system which in many cases leaves everything to 
depend on the honesty of one individual—a system, too, 
the natural consequence of which is (as pointed out in 
_ your article) to cause the trustees to leave the administra- 
| tion of the trust to their solicitor. The solicitor may or | 
not be a suitable person to have the control of the pro- 
| perty; but at all events, he is not the person appointed to 
have the control of it by those who created the trust. 

Several persons, lawyers and men of business, whose 
opinions carry great weight, have lately expressed their 
conviction that the time has come fora thorough revision | 
of our present law and practice regarding trusts; and 
there is not much real difference of opinion as to what the 
nature of the reforms should be. The proposal to institute 
an Official trustee of private trusts has few supporters ; 
that of establishing a compulsory official audit of the 
| accountsof all trustees has fewer still. The true direction in 
which to look for a remedy is, first, to give by statute a| 
fair remuneration to all trustees ; and secondly, to grant | 
facilities for public companies undertaking to act as 
trustees. It would take too much of your space to discuss | 
these two connected proposals. I may say, however, that 
there are plenty of examples of their successful working 
|i other countries. I see that a Scotch company has 
recently been established for the purpose of undertaking 
trusts. Probably, however, some legislation is necessary | 
before such a company can have any success. 

An effort will be made next Session to bring about a | 
change in the law in the direction above mentioned ; and 
perhaps some such reform may be effected, if not next 

"sion, at any rate, as soon as Ireland ceases to block 
the way. In the meantime, those who desire to see some | 
such reform will welcome any ventilation of the subject. 
—Yours truly, J. T. Hurcurnson. 

















| TRUSTEES AND THEIR INVESTMENTS. 
TO THE EDITOR OF THE ECONOMIST. 


Str,—Your articles on the above subject point dis- 


tinetly to the necessity of an important modification of 


| applicable to Great Britain and Ireland. 


| as they are well secured, fully paid, and limited; but the 


| such, and the advantage of this in distinguishing between 


| would, on basis 73 per cent. for 5 per cent. represent 
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the law which I have for long considered to be very 
desirable in the interests of the public, and I venture to 
submit the following propositions as presenting a possible 
basis for legislation :— 

1. That bond fide judicial and extra-judicial trusts 
should receive legislative recognition in England. 

2. That investments for such trusts should be legally 
recognised as in the Scotch Act. 

3. That gratuitous trustees should be free from all 
personal liability in regard to investments where these 
investments are within the powers contained in the deed 
> appointment, or are within the limits prescribed by the 

ct. 

The typical trusts may be ‘taken to be those under 
marriage settlements and testamentary deeds. .The former 
are already in a sense recognised in the Married Women’s 
Property Act, which allows a policy of life insurance to be 
absoluiely appropriated by the insurer to his wife and 
children; but trusts, as such, are, as you point out, 
clearly recognised in Scotland. In order, however, 
that all social arrangements should, as far as possible, 
proceed on uniform lines in the three kingdoms, and also 
that the scope of such trusteeships should be more 
clearly defined, it might be well to pass a general Act 
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As regards the class of investments under the second 
proposition, there is little likelihood of personal liability, 


ne SW eC mONRe RM Ne TE EL ANP NSE 


third proposition is suggested, as it occasionally happens 
that trustees are required to undertake risks, as, 
for example, in the conduct of a business, from which 
they can derive no conceivable benefit, and in such a case 
it is only just that, within definable limits, they should be 
freed from responsibility for loss. Cases of extreme hard- 
ship have arisen from the absence of such legal protection 
to trustees. 

Trust investments can, in Scotland, be registered as 


personal and trust property is obvious, especially where 
stocks are held in the same name or names for different 
purposes.—-I am, your obedient servant, 
R. Easton AITKEN, 
Member of the Institute of Accountants and Actuaries in 
Glasgow, and Vice-Chairman Glasgow Stock Exchange. 





SOUTH AUSTRIAN RAILWAY COMPANY. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—Can you, or any of your correspondents, suggest 
how the shareholders of this company can benefit by the 
materially improved credit now enjoyed by the Italian 
Government, as compared with the period—10 years ago 
—when the Bile Convention fixed the sum for which the 
Italian net work of the company was bought by the 
Italian Government ? 

Thebasis,asrecorded in ‘‘ Burdett’s Official Intelligence,” 
was a defined amount, payable not in cash, but partly in 
Italian Rentes, and in the shape of an aunuity for 78 years. 
At that time the price of Italian 5 per Cent. Rente was 73 
per cent. It is now 99 to 100. A perpetual annuity of 
29,569,887£ in gold (1,192,795/ sterling), the figure agreed 
upon as payable to the South Austrian Railway Company, 


17,400,0007 sterling. The same annuity would now, on 
basis of 109, be worth over 23,800,000/ sterling. 

No doubt the annuity is a terminable one. However, this 
does not affect the proportions of the relative periods, and 
the difference must still represent, taken at only 4 per 
cent. interest on the capital, a sum of, say, 240,000/ a year, 
or equal, if available for dividend on the ordinary capital, 
to an additional seven francs per share annually to current 
earnings. There ought to be sume way or other to secure 
this benefit. With four members of the Rothschild family 
upon the direction, it is reasonable to believe that some 
step will be devised to strengthen the position of the 
company by a financial operation, es ecially when the 
shareholders are suffering so much from “losses on 
exchange.” Last year this item came to 10,067,508f, whilst 
the shares only received a dividend of five francs per share, 


92 160£.—Your obedient servant, i 
ee “Facts AND FiaureEs.” 
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THE ANOMALIES OF THE WOOL TRADE. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—Rule 1 of the “ Conditions of Sale” states, ‘The | 
highest bidder to be the purchaser.” Thus the innocent, 
would suppose that when the hammer has actually fallen | 


with an unmistakable bump, the lot would be actually 


room, that after a lot has been knocked down, some 
favoured buyer will advance on the price at which it was 
sold, and the actual buyer be thus. deprived of his rights; | 
and even if he protests against the injustice at the time, | 
and claims the lot, he is told from the rostrum he may 
protest as much as he likes, but he will not get the lot; 
and so firmly has this iniquitous custom recently obtained, 
that few dare offend the selling broker by protesting. 
And in his turn the broker knows that the eye of the 
merchant is upon him from aloft, in the room, and so the | 
first rule of public sale is trodden under foot. It does | 
not require a Solomon to cast the future of a trade | 
carried on in such a loose and unfair manner.—Your 


obedient servant, a4 
| 
| 


PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 
between April 1, 1886, and Aug. 21, and during the week 


ended Aug. 21, 1886, as compared with the corresponding 
periods of last year :— 


REVENUE and Orner ReEceErpts. 


| Esti } RECEIPTS. 
Estimate} —] : 8 
| for the April 1, , April 1, Week 
Year 1886, to | 1885,to | ended | 
13:6-7. | Avg. 21, | Aug. 22, | Aug. 21, | Aug. 21, 
~* f, Bee. . | 1886. | Les 


4 
Bank of England 


Balance on Ist April, 18£6 — & 
Bank of Ireland..............)  ... 


£ 
4,579,773 | 3,647,448 | 
1,046,171 } 1,345,759 


5,625,244 | 4,993,207 | | 
REVENUE. | 
330,000 | 
sessevesessensee ees sas| 20,095,000 | 8,830,000 | 9,049,000 | 789,000 | 
StAMPS .......ecececeseeesesee eveeee 11,365,000 | 4,702,000 | 4'808,000 | 163,000 
Land Tax and House Duty...| 2,920,000 | 680,000 | 630,000 nil | 
Property and Income Tax .../15,755,000 | 8,719,000 | 2,959,000 | — 80,000 
Post Office 270,000 | 3,1.99,000 | 2,930,000 | 190,000 
Telegraph Service...............| 1,780,000 | 660,000 | 680,000 | nil 
Crown Lands ..........0:0-+s0000| 370,000 | 109,000 | 100,000 | 
Interest on Advances for | 
Local Works and on | | 
Purchase Money of Sues | { 
Canal Shares ...............| 1,165,0C0 417,317 | 417,488 | 3,530 3,611 
Miscellancous ..........0s0:s0004 2,900,000 | 998,044 | 1,208,495 | 65,539 | — 50,432 


ReeveMUe ere vernon (89,860,000 130,208 361 '30,451,938 | 1,586,000 1,432,013 
T otal, including Balance ....../36,294,305 35,445,190 | 


OTHER RECEIPTS. | 
Advances, under various Acts, repaid 
to the Exchequer ................:s000-.| 529,934 | 437,092 
Money raised by Exchequer Bonds sia } 400,000 | 
Ditto Treasury Bills ...... ... 


deficiency ... ... 


Temporary advances not repaid, for “ 
Ditto for ways st 


WUE accion. T2289 30,882,282 

The expenditure during the same period amounted to 
34,474,097/, as compared with 36,537,223/ in the corre- 
sponding period of last year; the issue during the week 
being 890,0001. 


The cash balances have increased in the Bank of 
England and in the Bank of Ireland during the week 
as follows :— 

Bank Bank 
of England. of Ireland. Total. 


£ £ 
1,020,885 ... 380,160 ... 1,401,045 
1,558,412 ... 488,080 ... 2,046,492 


Balances Aug. 14, 1886 
Balances Avg. 21, 1886 


Increase ........ .. bindn sbish 537,527... 107,920 ... 645,447 


TO READERS AND CORKESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications, 


Communications must be authenticated by the name of the writer 


——== 


[August 28, 1886. 


Bankers’ Gasette, 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


| Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
sold at the price at which it was knocked down. This is, | 


however, a purely supposititious idea, as it not infrequently | 
happens, indeed, it is uf nightly occurrence in the sale | 


the Week ending on Wednesday, the 25th August, 1856. 


ISSUE DEPARTMENT. 
£ ! 
Notes issued 35,825,400 Governinent debt 11,015,100 
| Other securities 4,734,900 
Gold coin & bullion... 20,075,400 
Silver bullion 


35,825,400 
BANKING DEPARTMENT, 
£ £ 
Proprietors’ capital... 14,553,000 ie securi- 
TE spavenes siinceoeen 3,420,614 | tiew.........0.00 cove 14,088,370 
Public deposits* 3,867,785 Other securities ...... 19,637,296 
Other deposits 23,939,819 Notes = 10,927,485 


Seven-day and other Gold and silver coi 1,294,780 
DELS emcescosevesesom 166,713 | 


45,947,931 | 45,947,931 


* Including Exchequer Savings’ Banks, Commissionera of National Debt, and 
dividend accounts. 


F. MAY, Chief Cashier, 


THE OLD FORM. 


The above Bank accounts would if made out in the old form pre- 
sent the following results :— 


£ 


35,825,400 


Dated August 26, 1886, 


LIABILITIES. ; AsseTs. £ 
Circulation (including Bank | SOCUrIESS.............eccerserseeeee 34,922,666 
post bills) ........... -». 25,004,628 | Coin and bullion..........0.s0.e08 21,370,180 
Public deposits .... eee §=—-_:« 8, 887,785 | 
Private deposits ................. 23,939,819 


52,872,232 | 56,292,346 


The balance of Assets above Liabilities being 3,420.614/, as stated in the above 
account under the head Rasr. 


FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 
exhibit :— 
Increase. pena 

& 
Circulation (excluding Bank post bills)............s000 sis wiseseenese 904,570 
Public: Capen evince cesecccivscanbecce veersveunvevenevevete ves IBS OTE. co cerceeees ese 
CUE sviscnscssincieucevehieemisctustcatwiaentns a icine , 20alee 
Government SeCUFILICS..............sccceceeseee cvesenerseres eae isin eben ove 
Caer CRBS ong sce csc cascentee seneennceencnscenseccsas GOTEB.  ccccocccsee owe 
IEEE snicinivtictpnesondsouss saeandeidienibiceeséduneianidnwelueasnaets ate a 
ROI  encncssemneniimnsbinnisneanalbliaatwsvintingddenn diese sumone CAOE  rercoreceeee se 

The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending August 25, 1886 :— 
teenie ene 


Bank Rate. 


of Reserve 


| Gold lourontatial Becuritiee 


_ | Coin and | ,yesram. | fexcludng Deposite, | Banking | Reserve. 
| Bullion. | out tor |""Bing) "| Depart- 
Export. | 


Liabilities. 


ment. 


ee ee - ee | —— 


ee ee ee hoy te Ee ie ae AS 

55,000 in 24,900,080 28,775,527 35,955,006 10,616,117, 3693 

234,000 in 24,624,025 29,008,071) 35,414,228 11,399,225, 394 2h 

226,000 in 24,549,015 29,214,376, 35,289,014 11,742,824 29) — 

2,000 out, 24,390,770 30,042,771) 35,398,559 12,446,902 413'— 

162,009 in 25,241,110 31,399.917, 37,369,133 11,82%,320 374 — 

131,000 in 25,567,010 31,711,480) 38,518,423 11,306,884 35};— 

3,000 in’ 25,335,200 29,377,664) 35,877,749 11,555,348 39 — 

25,309,410 28,975,264, 35,543,777 11,543,137 59} — 

25,394,165 28,268,110) 34,410,427 11,937,889 42 \— 
| 21,646,524 25,807,700 28,041,897) 34,691,849 11,487,824 403 — 
1 21,430,076 | 25,427,745 27,778,786, 34,167,502 11,752,331 42 — 
21,779,076 in’ 25,182,485 27,870,726 33,655,933 12,346,591 44 — 
21,370,120 479,000 out 24,897,915 27,807,604! 83,775,966 12,222,265 433 3} 


Subjoined is our usual table, affording a eae view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
i corresponding with the present date, as well as ten years 
ack, viz.:— 


At corresponding dates Aug. 30, | Aug. 29, | Aug. 27, | Aug. £6, | Aug. 25, 
with the present week.| 1876." 1888. | Usba. 1885, || 1836. 
Gireulation (excluding, @ | 2 | @ | & | Sat 
Bank post Dilla)....»++--| 28,087,975 25,702,080 25,791,285 | 24,835,315 24,897, 
Public deposits 5,768,584 | 6,927,582 | 5,769,875 | 8,652,938 3,800,010 
Other deposits 27,086,451 | 23,164,532 | 24,060,677 | 31,078,479 23,0092) 
Government securities..| 15,259,133 | 11,962,631 13,577,762 | 15,956,200 14,038.00, 
Other securities | 15,854,853 | 21,315,997 20,919,054 | 21,197,242 19.687,.° 
eof notes &-cvin) 20,621,351 13,915,617 13,439,954 | 16,717,703 12279) 

Coin and bullion ........ | 33,709,326 | 23,875,507 23,481,229 24,503,018 21,370, 


Proportion of reserve 
to liabilities ' 612% | s7hy 443 % 45 % 
2% 4 2% 2% 
1004 1008 100} 


—_—_—— 


Bank rate of discount...| 
Price of Consols le} ed 
Average price of wheat) 46: 4d 438 $d_ | S6s4d_ | 383 5d | 52M, 
Exchange on Paris (sht), 26 22,32} 25 32) 874 9% 16} 214 25 20 25) 25 S*Os 
- Anaterdam (ht) 12 212 3 | 12 2} Si) 12 2f 3h 12 18 23 122 
— Hamburg (Smthe) 20 63 | 2063 72 | 20 56 60 | 20 52 58 20 
Qhoaring-housereturn...' 71,217,000 84,931,000 | €8,586,000 | 81,446,000 90, 


CT eect 


| 
























August 28, 1886. | 








The amount of the “ other deposits,” compared with the “ other 
securities,” showed in 1876 an excess of 11,832,098/; in 1883, an 
excess of 1,848,535/; in 1884, an excess of 3,141,523/; and in 
1885, an excess of 9,881,237/. 
4,302,523/. 

In 1884, the money market had a slightly easier tendency, and a 
further decline was only stayed by the weakness of the New York 
exchange, and the comparative firmness of the continental money 
markets, 


In 1885, although money was cheap, the market was rather 
sensitive, owing to the weakness of the foreign exchanges, &c., 
although the reserve of the Bank of England stood at nearly 
sixteen miliions. 


The following figures from the official returns show tle amounts 
of bills and cheques cleared at the Bankers’ Clearing-house since the 


beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 


000’s omitted.) 





Stock Exchange 

























“‘ Fourths” 
a Ending. | Total Pay Days. Consol Pay Days. Month. - 
& £ Date. | £2 Date. | £ 
a Jan.6toJne.:; 2,459,176, 12]135,066'Sept. 1° 19,234, Jsept. 4) 17,151, 
a 9 .....| 90,458, 52,678, }Oct. | 22,070, [*Oct. 3/ 18,428, 
re 6 ic 113,143, 58,846, [Nov. 6) 16,555, [Nov. 4) 16,503, 
Sy 23 ....| _ 88,023, 49,366, |[Dec. 1, 21,604, [Dec. 4) 18.339, 
oa TB ane 134,921, 42,786, | 1886. | 1:86. | 
duly: Pics 132,389, 37,015, Jan. 6) 19,627, }Jan. 4; 20,662, 
a 94,675, 41,107, |Feb. 3, 19,700, [Feb. 4; 14,725 
; 21, 134,221, 41,892, [Mar. 1) 28,098, 4! 16,330, 
; 23 81,455, 45,186, [April 2 24,016, 3} 19,553, 
: Aug. 4. 120,863, 58,104, [May 6 18,771, 4} 15,514, 
PF iki 100,618, 49,351, [June 1, 18,89], 4) 16,443, 
18 .<.0.) 20R ee 45,697, uly 5 23,158, ) y 3} = 19,165, 
25 .. 90,035, 46,776, JAug. 5 22,686, 19,196, 
Total, 1886...; 5,772,169, 693,370, | 174,947, 141,588 
Correspndg. | } s¢.4704 569,203 | 168; 
total, 1885! j ’ , 168, 30, 152,613, 
nee ee +124167, oo (+ 6617, — 11,025, 
in 1886..f'= 40% 21°8 7 . |= 899 j= 722 
Gross total) ——-— m —_—— seaeenl . oe, 
in 1895 ...! 5,611,071, 935,084, : 249,327, 221.873, 
Do, ’84...| 5,797,587, 960,623, 268,352, 242.659, 
Decrease in’ 286,516, 25,539, 19,025, 20,786, 
1885 = 29 KI | = 26% = 70% = 85% 





*The “Fourth” fell on Sunday. 
t A Consols settlement occurred on Jan. 4. 


The following is the Manchester Bankers’ Clearing :— 











1886. 1884. 
Total from Jan. 1 to Dee. 26 ...... £104,371,160 .- £109,367,814 
Decrease in 1886.......c..0.seeeee 4,996,654 = 4°6 percent. 
1886. 1885. 
Thirty-three Weeks ending Aug. 14...... £73.500,774 — ....44.. £72,060,072 
Week ending Aug. 21 ........ccccccccccssscsee, 2,002,299 1,866,754 
Total to date............... 75,503,078 74,926,826 
a Increase in 1886 ............ 576,247 = 0° per cent. 


The principal items in the latest weekly accounts published by 
the following continental and American banks are compared below 
with the previous statement and with the corresponding state- 
ment of last year :— 


BANK OF FRANCE. 


Comparative Increase 














| Aug. 26, | Aug. 19, Aug. 27, or Decrease. 

1386. 1386. | 1se5. | |—— — 

Last Week Last Year. 

EE | a 
epee kg fg 


Co ASSETS, & 
in and bullion—Gold ...! 54,643,000| 54,664,000. 46,827,000'-—- 21,00 + 7,816,000 


a Silver... 45,329,000: 45,234,000) 44,066,000 + 95,000 + 1,263,000 
Privenment securities ++} 14,104,000) 14,104,000 14,113,000) - 9,000 
re aT HES sn eeseen 29,600,000 80,019,000 88,915,000 — 419,000 — 9,315,000 

| 
Notes ....., ssseevee 107,961,000 107,961,006 108,778,000) .. ‘= 817,000 


Prhemment deposits ..... | 9,912,000) 10,161,000, 9,144,000— 249,000 + 778,000 
COP OBIES o....ese0ns+| 18,682,00C! 17,527,000, 17,249,000 + 1,155,000 + 1,383,000 


IMPERIAL BANK OF GERMANY. 


Aug 23, |} Aug. 15.| Aug.22) | 
is as . | Last wahje Year. 
£ £ 


1886, | 1886. | 1385. 

Coin ana sat 1 se 
CONE HOM sass snse 36,842,000, 36,672,000 29,818,000 + 170,200 + 7,024,000 
inane a 2°e8 | 20,081,000} 20,186,000 Ia14,e00)— 106,008 + Si,oee 
oon a circulation..,...... 88,980,000} 39,325,000) 84,598,000 — 345,000 + 4,332,000 
ACCOUNES ......+- .».| 14,489,004 13,514,000) 12,135,000 + 975,000 + 2,354,000 








AUSTRO-HUNGARIAN BANK. 


Aug. 23, | Aug. 15. ; Aug. 22. 








1886, 1886. | 1885, |Last Week | Last Year. 
Coin and Sante £ £ os ae £ 
and bullion—gold «| 6,399,000] 6,493,000; 6,929,000/— 94,000\— 530,000 
Discount silver,..| 13,671,000} 13,665,000) 12,892,000 +  6,000,+ 779,000 
anaes -+| 16,082,000) 16,149,000 oT 87,000|+ 3,313,000 
Station Scratrensreseeseees-! 86,712,000) 86,157,000] 33,210,000'+ _555,000\+ 3,502,000 
ee 
Aug. 21. . 14, ; Aug. 22. 
Assets 1836. 1886, 1885. |Last Week. Last as 
. 2 £ 
Soin and bullion—Gold ., 6,692,000 @:304,000 3,978,000} — 22,000|+ 2,714,0¢0 
Discount a Silver...| .109,00C| 8,100,000/ 7,927,000} + _9,000/+ 182,000 
laameeee ~-| 6,027,006| 6,104,000| 7,026,000} — 77,000; 199,000 
Notes i 
Deposite ssseeeees| 16,624,000 | 16,667,000} 15,865,000; — amt 79,000 


ssrreeveseseees} 1,919,000! 1,842,000} 1,677,000| + 77,000)+ 242,000 


oo 
THE ECONOMIST. 


el lceatoteianonseatisscntinensncinespbeitilitttiiias imisbincetis tasks ils iat 


In 1886, there is an excess of | 
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NATIONAL BANK OF BELGIUM. 
Aug. 19) Ang. 12, Aug. 20. 
1886 {| Is86. | 1:85. Last Week. Last Year. 
Assets. £ £ £ £ & 
| Coin and bullion ............ 








c 4,152,000, 4,150,000’ 3,811,000: + 2,:06 + 41,000 

Discounts, BO. cecccccccceyce-] 22,486,008 11,625,000 11,792,000, — 140,000 — 307,000 
LIABILITIES, | | | } 

Circulation -++e; 12,831,000) 12,909,006; 13,438,000 — 168,906 — 607,000 


Deposits enacitsndnnayersacincees}, see 


2,935.00; 3,056,000 + Lidw + 110,060 


NEW YORK ASSOCIATED BANKS. 
-  ) Aug. 21.) Aug. 14.) Aug. 22.) 
{ JSse. lst6. les5. 


|Last Week Last Year. 


ee 


Assets. ie ' ee £ ee £ 
Specie ............secseesesseeee | 13,240,000} 18,080,000. 23,020,060'4+ 160,008 -— 9,730 000 
Loans and discounts.........; 69.620,000) 71,020,000. 62,580,000'— 1,400,060: + 7,040,000 
Legal tenders..................| 6,020,006] 6,840,000! 8,€60,.00]— $20,000 — 2,640,000 

LIABILITIES. 

Circulation .........c.cccccc00 | 1,580,00t; 1,580,000! 1,920,000; . |= _ $40,000 
Net deposits ..................; 71,620,00(} 73,860,000 77,260,000'— 2,240 000|— 5,740,600 
RESERVE (Specie & Notes) | : 
Legal reserve ................. | 17,905,00¢} 18,1€5,00€) 19.240,00¢'— £60,00¢/— 1,435,000 





| Excess of actual reserve ..., 1,353,000} 1,455,606) 12 340,000/— 10¥.uub + 1.110.008 


Converting the reichs mark at 1e ; the Austrian fiorin at 2s; the Dutch tiorin 
at ls 8d; and the franc at 265 per 14. American currency is reduced into { 
English money at 4s per dollar, 


Discount anp Monty Market.—-In the early part of the 
week rates had a distinct upward tendency, owing to the with- | 
drawals of gold from the Bank of England, and this increased 
until Thursday, when the directors of the Bank of England 
raised their discount rate from 2} to 35 per cent. The move- 
ments in the rates during the week have been as follows :— 


To-day. Thursday. Wednesday. Tuesday. Menday. Saturday. | 


% ~ % % fe 3 
ik 0055 95 SB case 23 — Ee enioniies >“ ccsteest 2 
Money 2 2 ae + gedaan 1 WD: *inacauaee 1 


Tn the discount market business has remained decidedly | 
quiet, but the loan market has been active, in consequence of 
the Stock Exchange settlement, which commenced on Wednes- | 
day. Loans for the fortnight in the ‘‘ House” were usually | 
made by the banks-at from 3 to 34 per cent. Following upon the 
advance in the Bank rate, the joint-stock banks have raised their 


allowances for deposits to 2 per cent., while the discount houses 





now allow 2 per cent. for money at call, and 2} for deposits with 
notice. The advance in the Bank rate is certainly justified by the | 
circumstances. Gold has been constantly ebbing away fromthe | 
Bank, owing to the fact that the foreign exchanges were persis~ | 
tently adverse ; while, at thesame time, the pesiticn of the Bank 
was far from strong. In view, therefore, of the autumn require- 
ments, and the unsettled state of foreign politics, it was necessary 
to take measures to change the position. The rate was accordingly 
advanced 1 per cent., for a rise of $ per cent. only would 
probably, judging by the past, have been insufficient to produce 
any real change. The 34 per cent. rate has, however, already 


exercised a distinct effect upon the foreign exchanges. 
The reserve of the Bank of England shows a decrease this 

| 

i 





week of 124,000/, a diminution of 409,000/ in the bullion being 
partly offset by a contraction of the note circulation. The pre. 
portion of the reserve to the liabilities works out at 43] per cent. 


which is a trifle lower than last week. The other changes are 
unimportant. 

The silver market has been firm, owing tothe large sales of | 
India Council bills at higher rates, but business has been 
restricted by the small supplies. Bars close at 424d per oz. 
Mexican dollars are nominal. 

The India Council has sold the following drafts during the 


week :— 
£ sd 
5,000 in bi wssesccecess 2. && per Fupee 
>... 15,000 in bills on Bombay ab ..........0.creee f 
an ay 30,000 in Bills on BOMBAY aneecwseseesesenee LAM 
~ “* 90,000 in bills on Calcutta ab... . cccsccecsserennees ; = 
Tuesday 22°50 in telegraphic transfers on Bombay at... 1 4 a 
” me 101,500 in telegraphic transfers on Bombay at... 1 439 ~ 
oe 10,000 in telegraphic transfers on Bombay at... 1 4 i 
7 20,000 in telegraphic transfers on Calcutta at... 14 me 
redn 3000 in bills on Bombay at....ccecsueesseeeeesssen 
Vee 000 in bills on Madras at ......+--veeene-- La 42 in full 
na 100,000 in telegraphic transfers on Calcutta at... 
re 20,000 in telegraphic transfers on Bombay at ... sianiensinnies 
2 60,000 in telegraph‘c transfers on — — a ui pe’ : pee, 


Thureday 1,000 im bills on Calcutta at ....--ceescerssessssssees 
From April 1 to Wednesday night remittances for 4,29,72,750rs 
had been sold, realising 3,055,112. 
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We subjoin our usual discount quotations for paper having varicus | 
periods to run, and a comparison with previous weeks. 


Bank Bille. 


Trade Billa. * 
3 Months.|4 Months. |6 Months. '3 Months.|4 Montks.;$ Months | 
—_—_——_—- Sh | ens -— 
{ y 
2 9, 
1 | 


g } 
; | | 2% 
| 
; 3 
| 1d 28 | 
nom | 
} 


tS 19 to to 
Oe Be ee 


nom 
nom nom | 
rom | nom 
1} 2) i 2 | 
nom | nom 
23 23 24 24 


nom | nom 





a le Nhe A OP hh a 
5 we 


2 
2 
{ 2 


4 


G2 BS OS RO ROD RS et et est es ns es 


} |e : : nom 
* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 


1 
1 
1 
J 
1 

if 
1 

1 

1 

i 
14 
24 
23 


nom nom 


The rates of interest allowed for deposits at call and notice bythe 
joint-stock banks and discount houses are now as follows :— 


Private and joint stock banks at notice .............. 2 per cent. 
Discount houses at call .....5:.....csscccsseccssseeessseeeseee 2 per cont, 
oom seven days’ NOLICE ..-22.......+-.s000ee 
_ fourteen days’ notice ... 


The discount quotations current in the chief continental cities are 
as under, 


Bank Open Bank Open 
Rate. Market. F ate. Kc: 


% % 
a $ Feb. 22, 83] 24 +| Madrid .... 4 ww « 
Berlin ......... 3 Feb. 23,86] 2} | Lisbon Apl 86]5 oo 
Frankfort ... 3 i a 4 Feb. 22,83] 32 
Hamburg ... 3 win Genoa Mar.’86]44 38 38 
Amsterdam.., 24May29,’85] 12 St Petersbrg. 5 Dec. 12, '85]5 
Brussels ...... 24 June 19,’86j 24 Copenhagen 3 June ’86] 3 


At other centres the latest recorded quotations are : — 


| Discounts. Overdraft. 
Melbourne 
to6 | Sydney .. 
Adelaide 
| Montre’l 5 to6 (callmoney 3to 4) 


% 
New York (call money) 4 
Ditto (endorsed bills) ... 5 
Calcutta, Bankmin. ... 6 
Bombay, Bank min. 8 


] 
The following are the standards for gold points of the four principa 
gold exchanges:— — 
f French. m German. 8 American. 
26. p. mille for us 20.52—5 per mille for us | 4.89 —5 per mille for us. 
. Par. 20.43—Par. 4.867—Par. i 
p- mille agast us | 20.33—5 p. mille agnst. as. | 4.827—8 p. mille agnst us. 
Australian—102/ — for us, 


The exchanges were yesterday :— 


French short exchange f 25.29. or 2} per mille for us. 


German short exchange m 20.41}, or } per mille against us. 
New York exch " 
Cable runateete >} $4.84}, or 5 per mille against us. 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 


| 
Class. | Date. Place and Time, 
Arnott and Co., Dublin. .. |General Aug. 31|Dublin 
Bexley Heath .. General . & 31/3 Laur. Pountney hill, at 1 
Brighton and Dyke ..|General , 30/20 Budge row, at 1 
Buckfastleigh, Totnes, . General . 30 Totnes, at 4 
Buffalo and Lake Huron 1\Liverpool, at 1 
Central Wales & Carmarthen General ............ - 31)1 Draper's gardens, at 3} 
General Steam Navigation ...General Gat aes 21 Cannon Street Hotel, at 2 


Glossop Gas General 30 Glossop, at 12} 
Isle of Wight ‘General 31 


Isle of Wight (Newport Jnc.) General ............ 
Killaloe State General ............ 
Midland Great Western.........'General ........... 
Mellanear Copper Mine......... Ex-General ...... 
Spilsby and Firsby Geveral 

Seuth Essex Waterworks. ......' 

Van 31 Llanidloes, at 3 
Waterford and Limerick »  3l)Waterford, at 1 
Whittington Life Assurance.. Ex-General ...... Sept. 258 Moorgate street, at 2 


Company. | 


—_ 


1/22 Gt. Winchester st., at 12 
2 Dublin, at 1 
2' Dublin, at 1 
26 Queen street place, at 2} 
. 30 Spusby, at 3 
31\Birmiogham, at 1 





The Bangalorecorrespondent of the Times of India, gives, under 
date July 27, the following news in regard to gold mining in 
Mysore :—‘‘ Much dissatisfaction has been felt and expressed in 
consequence of the Mysore durbar refusing to grant any more 
leases for gold-mining, but I am credibly informed that the 
durbar have good reason to believe that the reckless specula- 
tions of 1880 opened the eyes of the Government, who have 
determined to grant no more land till the whole of the aurifer- 
ous area in the province has been surveyed and tested, and the 
future success of gold-mining is assured. In 1880 several un- 
scrupulous men, almost beggars, made fortunes by obtaining 
concessions on easy terms, and disposing of the same at fabulous 
prices to English compere at the time of the gold mania. Men 


of this stamp are ready now to push bogus speculations if they 
can only obtain concessions.” 
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Seiad ameter — 
Tus Stock Marxets.—Two influences have depressed prices 


during the past week, the political disturbances in Bulgaria, and 


| the increased dearness of money. Both had some effect upon 


what may be termed their first impact, owing to the 
existence of a good deal of speculation for the rise, but 
a reaction soon set in, and the fall in prices on the 
week is not heavy. The recovery is due to several 
considerations, In the first place, the political outlook in 
the East is regarded more favourably ; and secondly, there are a 
number of favourable circumstances, which furnish a backing to 
the markets, and the effect of these is soon seen after a false 
fright has caused a decline. The railway traffic returns, for 


instance, are more encouraging, and the iron and steel trades 
look rather better. In America, too, the position of affairs 
undoubtedly continues toimprove. All these are real factors 
in the market, and their influence can only be obliterated for a 


short time by such events as those of the past week. 


British GOVERNMENT Securities, &¢.—The market for 
Consols has declined, owing partly to political considerations, 
but mainly to the influence of dearer money. Prices, however, 
close somewhat above their worst. India Sterling and Rupee 
stocks have also been dull. Colonial Government bonds have 
drooped. Home Corporation stocks have remained inactive. 


—~| Move- 
Last | i | | | To- |ment 
. | Sat. | Mon. Tues. | Wed. | thor. | day. Week. 
Adee ansincisomaithies 


———— CLosixe PRicks.- 
coer | 


} 

903 910} 1 4 
OOF ¢ 1004 1, 

O1g 9101) 2! 

93 92} 3}) — 
ae 89$ 4) 
2d 3/ 


| } } 

Is for Money .../101 4100} 14100} 1100} 11003 }. 
a sien 101 100g 1100§ 1) 1003 
Reduced and NewS %/|101§ § 1019 $1014 4$101§ 41013 
New 29% csccesseeeseees (93 $193 93 93 4 93 
New 23 % 1394 3/89 389} $94 7, S94 it mr 
Excheq. Bills,J une,2%|par5p par 5'p par 6/p'par 5/p par 5/p p2< 2/p| 
Bank Stock 296 8296 8296 38296 5296 5 ona, 8 
India 4 ¥,red.,Oct.’8¢|103 4 103 4 103 i. i} 102 noel 3) Mais 

hy - 100914 1033 14:4 LOUF 14 1004 10041; 
Do 34 % red., 1981 |100914'103g 14/1009 i ee’ 2bee 


1 
1 
1 


Do 8 % red., 1948...)874 81S7Q BIST =. 4.37 74 86} 74 


EMESUGREN ty "Ms "ile in “ih ibe TS" 
' ' ! : 
ForrEiGN GovERNMENT SEcuRItTIES.—The deposition of Prince 
Alexander of Bulgaria had a marked effect in the early part 
of the week upon the prices of International securities, but 
recently a reaction has taken place, and the final loss is not 
heavy. All the time the Berlin bourse has remained compara. 
tive'y steady, which has re-assured operators for the rise, and 
deterred “bears” from acting. It has, moreover, seemed 
to confirm the current belief that the position is not viewed in 
an extremely grave light by Prince Bismarck. The final fall in 
International issues ranges from 4 to 1 per cent. Russian 5 per 
Cent., 1873, were at one time down to 96}, and Hungarian 4 
per Cent. Gold Rentes to 84}. The closing prices are iy to 14 per 
cent. above these figures. In South American seeurities there 
are no changes of importance. Uruguay have hardened, and 
other issues have remained firm. Virginia New Funded have 
had a dull market. 
Subjoined are the latest clos‘ng prices of the more important 


issues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 





osing Pricese—~. 
t Week, To-day. 
Argentine 6 % Public Works, 1871 108 6 ..108 5 
Ditto o % Railway Loan, 1881............ 99 100 ... 99 100 ... 
PAGO & Ki BABS: i. os. a: seicccsidondscovceces cs 
Austrian 4 4, Gold Rentes. 
Bensilians B45 ROSS: ccrccces: cen: vackevessesies 
DRAG GX, WOES ski csvcresdbddbesecahi ct eni-ee 
DOG GF 5 RAT te nee. b deksee sickens cahtecses 
Ditto 44 % Gold Loan, 1879 ........:00000 
SURO EE Zi BOGS | oon os cist ntdnbnsnsovcvn cee 
Buenos Ayres 6 %, 18t2.........c0.seccossesees 
BRR e GX, NGG 0. ccc ssksiveciitigheraines theses 


Chilian 5 %, 1873 and 18765.... 
Egyptian 4 % Unined Lebt . 
Ditto 5 % Preference .... 
Ditts 5 % State Domain 
Ditto 4 % Daira Sanieh 
French 44 %, 1883..,....... 
Hungarian 5 ¥, 1873 . 
Ditto 4 % Gold Rentes 
Italian 5 %, 1861 (less 18°20 % tax 
Mexican 3 %,, 1851 ...ssccoscoosessesceess ° 
Partavinn CF BGG: ciccrvnsctscecicliceccsactdinn 
DUG 6 2 BOB sivicivcrssiassrveteperesvesneen 
Portuguese 3 %, 1853-8u.,.....c0ceere soseee ies 
Russian § %, 1870.......... deckscnaes no ssh sos . 
Ditto 5 %, 1871 sich aidet 
EONS © 25 Bi icesuavelnuacanriscubicaxecbink 
PRN OF. SEEM vrnens coveiinesibctasinnvmaiids 
Ditto 4 Aes SATE tarnbiesateviisesdasiate stool 
QR TIE Fe iis ies sasiustibelitninnaneacts 


Ditto 2 % Coupon 


144 44 


pert bir rial: 
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“ M ki 
Closing Prices—. Rise on 28 
Last Week To-day or Fall. Prices. 
| turkish, 5 %, 1854 “Tribute Loan” ...... 9 7 .. 9 6 a4 } 
ile linn Reman 10 de 1 88. = 1 72 
Ditto 5 % Defence...,..ditto........ ..... S657 .. S5P 6b... — 3. t5 
Ditto 5 %, General Debt (Registcred).. 13 15 12 14 ae: es 
Ditto 6 %, 1860 (Registered).............. J3 15 .. 1214 ne EN oe 
Ditto 6 %, 1873 (Registered) ........0.0 i EUR ge See Be 
United States 4 % oe ons ees csenseescsceverece % \ * ‘eh Wes Mk cae nce eee 
Uruguay 5 % Unified .....,...sseceesecsereneees we 403 9... 4 46 
Virginia 6 Z, New Funded (Reg.) ........ 57 9 .. 55 7 ww. =— 2 S 


Home Rariways.--On Monday last prices declined upon the 
news from Bulgaria, but rallied on Tuesday rather sharply ; 
since then, however, they have declined, although the final 
prices are above the worst touched. The increased dearness of 
money sentibly affectel continuation rates on the carrying- 
cver day—Wednesday—and this depressed prices, while the 
advance in the Bank rate to 3} per cent. accentuated the 


| depression. The adjustment of the settlement disclosed, too, a 


considerable preponderance of accounts open for the rise, and 
the influences we have pointed out led to realisations, which 
the improved traffic returns were unable to stay. The “ heavy ” 
stocks close decidedly lower on the week, except Great Western, 
which shows only a slight fall. Most other issues are weaker, 
with the exception of Brighton “‘ A,” which have rallied sharply, 
and close at their best. 


The following are the latest closing prices, &c., of the leading 


Ordinary stocks :— 









** Makin 
oes Prices—~, Rise up - 
ast Week, To-day or Fall. Prices, 

Caledonian ...... 1025 § ... 1003 1 — 1} .. 101 
Great Eastern 674 8 674 - = » 67} 
Great Northern eh 11... — f - 114 
Ditto A ........ 109 10 .,. 108 94 .. — «» 109 
Great Western ... 1383 4... 185§ jx... — i «+ 137 
Lancashire and Yorkshire 1064 7jx..106 7 .. — $ .. 1084 
London and Brighton...... ae ci MO nO ee 
DIRGO Dives cescescvscccabescasccsce . 1039 4 ... 1078 3... + 3F OL. 105 
London, Chatham and Dover ...... 2132 .. 2143... — o 21 
Ditto Arbitration Preference ........... . F x... 08 @.. — i - 6 
London and North-Western .............00.0.. 1653 64 ... 162 dx... — 1 .. 165 
London and South-Western .............0.. 1214 24... 12l 2 .. — $ .. 1244 
Manchester, Sheffield,and Lincolnshire... 68 70... 67 9 .. — 1 ... 68 
DIG DONRTIUE: isiciciveciccincninune OE § .. 84 3..— | w 
Metre OOO isi sidsdesccccesedescpetoeseesnas coos 1149 15}... 12 pee i eee 
Metropolitan District .............cccesseeseeces aif ; se at Psy. 3 en, ai. omy ae 
TRPUEIINES . cchcanssnntaanatvatioseadhs vax 00s 130} —e. oo. == SS ee 
North Staffordshire..................0. Oe Oe ce OE 8 us ae ot Le 
Hovth Britta  ... ....csnaktinibiaeseniene SOR: Bu Oh — & w«. 93) 
North-Eastern—Consols . 150, gx .. 148} 9 — 1g ... 149 
Robby NaC: ig, icisacindcosititinchcoveriteieenein See. ©. a 1SB5 inn ae SO 
Ditto Deferred ...............5 wha + 1043 5 + } 102 


RAILWAY TRAFFIC RECEIPTS. 


The traftie receipts of the principal railways of the United 
Kingdom for the week ending August 22 are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1885. For purposes ot comparison, the Scotch 








railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from Ist July, as 
in the case of the English and Irish systems. 

_ The increase of 20.4541 for the week on the English and Irish 
lines is equal to 1°74 per cent., as compared with the correspondin 
week of last year, while the increase of 362/ for Scotland is sonal 
to 0°25 per cent, 

_ The respective aggregate totals show for the English and Irish 
lines a decrease of 49,591:, equal to 0°32 per cent., and for the 
Scotch lines an increase of 5,666/, equal to 1°32 per cent., as com- 
pared with the corresponding period of 1885. 











Cotontat Ramways.—Canadian descriptions have been flat, 
in sympathy with American issues, but they close less firm, 
although the weekly traffic return of the Grand Trunk, pub- 
lished yesterday, showed favourable results. Indian Guaranteed 
issues show no material change. 


Aggregate 
Receipts of 

Week's Increase or Half-year Inc. or 

Receipts. Decrease. to date. Dec. 

£ £ é £ 

Great Eastern .. ...ccccccesccesee 74,709 + 1,68 vevreeeee 600,°05 + 5,907 
Great Northern ......ccccccsesses FEN he RBBB - dececces 630,936 + 6,108 
Great Western ......cc00s 165,790 + 2,570 ese. 1,303850 — 6,630 
Lancashire and Yorkshire ... 86,528 + 3,992 cco. 627,133 + 2,109 
London and Brighton ......... 51,162 + 86:1 coco 304,895 — 922 
London, Chatham, and Dover 31922 + 948 ecccoee 242,903 + 5,121 
London and North-Western 211.633 4- 3, 1DD reccoovee 1,489.500 + 19,267 
London and South-Western 65,583 + 1,319 ecco. 526,287 + 5,382 
Manchester, Sheff, & Lincln. 41.596 + 688 ierccee 324,977 — 2,284 
Metropolitan ..0.. .cccscesee 12309 + GUT ceisaces 93,005 + 5,013 
Metropolitan District... 7,321 + BIS rcccore (63557 + 1,266 
| Midland wes pesoascaheeomabalien, ca. 144,013 — BLL eecoooee 1,127,111 — 48,656 
Orth-Eastern ........csseueee 135,263 — 991 ..... 995,500 — 31,846 
South-Eastern .................... 48235 + 2,219 esos 352,218 + 3,810 
Great Northern (Ireland)... 13,835 + 710 es 96,045 + 2,632 
= Sthrn. & Western ('reind.) 15386 + 417 ........ 127,680 + 8,292 
idland Gt, Western (Irlnd.) 8152 + SR ik ski 53,616 + S04 

1,195,147 ++ 2°54 cevconvee 9,071,698 — 29,139 

Caledon’an $00 Wsccsossedtivessyss > GOERS S G06 cococsee «287,280 — 432 
N W and South-Western 24,886 + GIO. ciwen 75,819 + 1,163 
Orth Br.tigh ....ccsecsersorseree, DU722 + 1,068 sccsecee 173,020 + 4,930 

144,714 + B62 secccoce 436,069 + 5,666 





The following are the latest closing prices, &c., of the more im- 
portant miscellaneous issues :— 






** Making 
losing Pric Rise up” 

5 fan woe Today. or Fall. Prices 
Anglo-American Telegraph, Ordinary ... 32} 3}... 33 4 .. + 4 33 
Hudson's Bay, Shares ..... weed oat : SS Poe 234 
Imperial Ottoman Bank ........cccccccce-cessee 105 3... OHIO... — he we 9 
Mexican Railway, Ordinary 4354 we 8 Gu ~~ 4% 44 
Ditto, First Preference ... 105 3... 10435 .. — § 106% 
Rio Tinto, Shares ............... lata 84 8 Soo" 103 
South Austrian Railway, Shares 98 &.. 9 3... — & 9s 
Suez Canal, Shares ........cceccssceree-soseeeees 80 }.. 79 i eee} at 
United Telephone.........c0ccsccssssscecsseereee 139 fue. 13 Oe ee 


AMERICAN Raittways.—The market has been unsettled, and 
tending downwards all through the past week. A good deal of 
stock that was lightly held has been placed upon the market, 
owing mainly to the advance in the value of money, and this, 


| together with sales by operators for the fall, who have shown a 


good deal of boldness, has more than offset the influence of 
good traffic returns by the leading lines—Pennsylvania, 
Erie, &c. 
in ‘‘options” recently, and the settlement of this has helped 


There also appears to have been much dealing 


to disorganise the market. On the week, the fall in prices 


ranges from 4 dol to 14 dols. 


The following are the latest closing prices, &c., of the more pro- 
minent issues :— 






** Making 
-—Closing Pri Rise - 
Last Week. To-day. or Fail. er. 

Centrai Pacific, Share® .......ccccccccccsreee 45 $... 439 j « — 1§ 44 

Chicago, Mil., & St Paul, Com. Stock .. 95 4... 9¢ went? aie 

Denver and Rio Grande, Shares ............ 3192 .. 3031 .. — 1 31} 
Ditto 7 “%, First Consol. Mortgage Certs 112;13 ... 11413 .. 1. 113 
tlinois Central Shares ...............c00e0e.08 139 41x... 133 9 2 — 1 13) 

Lake Shore and Michigan Sothrn, Shares 8) «- 885 OF... — & 8} 
Louisville and Nashviile,Com. Stock ... 463 ee SB we — 1. ee 389 
Ditto 6 %, General Mortgage ............ 11012 .. 10911 .. — 1 on 
New York Central, Shares............ wit @ 3 .. IS i — 4A 113 

New York, L. E.,and Western, Ord. Shra. 353 §.. 33 2.. — § 33} 
Ditto 6 %, Second Consol. Mort. ......... 1043 #... 1083 3... — 1 ... 104 
N.Y., Ontario, & Western, Reg. Shares... 2% ; ~~ Waa ~— 2°28 

N.Y., Pennsylvania. & Ohio,7 % lst Mort. 52; oe COGS ek GE ee 
Norfolk & Western, Preferred .............. 453 @.. 44 5 .. — 1 o. 45 

Ohio & Mississippi, Ordinary Shares ...... 8 ae ee eee ee 
Oregon & California, Pref. Stk.,assest. pd. 223 3 BEF omni 2 Bee 
Pennsylvania R. K., $50 Shares ..........+ 598 69 4... — ; 58 
Philadelphia & Reading, $50 Shares ...... 134 12413 2... — mn ae 
Ditto 6 %, General Mortgage, 1874 ...... 103 4 102 3 ... — Wg ... 103 

Union Pacific, Shares .........cccccccessccceeeee 568 564 3... qo, te - 8D 
Wabash, St. Louis, &c., Preferred Shares 343 co SRG F ens we we ae 

Ditto 6 %, General Mortgage, Certs. ... 66g 7 .. 654 2... — 1) .. 66h 


ForzeicN Rarways.—A few issues in this department have 
improved to a slight extent, but generally the tendency has 
been downward. Mexican stocks mark a fall of 4 to 1, Buenos 
Ayres Great Southern 1, and Buenos Ayres and Rosario 2. 


Bank SHares.—A rather better demand has led to an advance 
in prices. Bank of Australasia close 1 higher, Lloyds Barnetts 4, 
London and County 14, London and Westminster 1, London 
Joint Stock 4, National Provincial 4, Union of London 4, and 
Union of Spain and England 3. 


MisceLLaNgous Securitres.—Gas shares have been firm, 
especially South Metropolitan. Water stocks have been 
inactive. Telegraphs have had a quiet and firm market. East 
and West India Dock shares have advanced 3, Eley Bros 4, 
Foster, Porter, and Co. 4, Nordenfeldt Gun, &c., 3, Marine 
Insurance }, Indemnity Marine 4, Universal Marine 3, Penin- 
sular and Oriental Steam } to 1, Royal Mail 1, Assam Tea 1, 
Municipal Trust 2, North British Australasian Ordinary 1, ditto 
Guaranteed 4, and Peel River 2; while Credit Foncier of 
Mauritius have fallen 3, Suez Canal #, London and St Katharine 
Docks 1, Spratts Patent 3, Morris and Grunebaum j, and Vaj 
de Travers Asphalte 3. Trust issues are, as a rule, about 1 per 
cent. lower on the week. Amongst Mining ventures, Cape 
Copper has receded 1. Indian Gold issues have hardened. | 


The following are the latest closing prices, &c., of the leading 
issues :-— 







a “oe Making 
Closing Prices—~ se up” 
fast Week To-day orFall Prices. 
: 161 
Rombay, Baroda, 86. .....c.cscee cererecesesens 169 2 ... 160 Sa 2s 
Cunedian Pacific, Shares. .......eseeesseeee — st “ a 3 oi 1} S.. 
Kast Indian Deterred .......s..-.000 seereraeeee 1 we 18) . ba ; i 
Grand Trunk of Canada, Ordinary.. a ree ie ; de - 
Ditto, 4 %, Guaranteed ........... contanies 7G 2 a. 75 5 — : ie * 
Ditto, First Preference .....-......+ Sth f 73 9 ~~ — ~ B 
Ditto, Second Preference .... we 634 . sak 5} .. = 3 rae 
guna diane * oat’ 6 ore * 7 
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Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following prices asked in New York and Boston 
on Friday, Aug. 27, at noon :— 





Aug. 20. Aug. 2 


‘ 
Salita Valier Wa 0 00 way scckanscsncnseaninsinionies:sasoesersernracrseqssrorean: | MMR douse 5} 
Missouri Pacific Shares. ...........0.0.00-csecsssssceccesconscsees seneessnsecsees 1113 eeeuek 109 
Baltimore and Ohio Share3............00ceccsccsccsecereeseensesensessenssessee LOB eenees 152 
IE AN TN i iscsic’s un. hahadiinacdnnanansnnenen: sinanestibteshs aE ae —. 
Cleveland, Columb., Cin., and Indianapolis Common Shares ...... BTh  eovees 57 
Mexican Central 7 per cent. Bond’............ssssesseserseereereensneerene nee aneees ae 
Missouri, Kansas, and Texas General Consold. 6 per cent. Bonds 95 +...» 94 
Texas and Pacific Cons. Of 1905.........sscssesscsserssscsses sencnacanaeeces 994 aie 99 
Texas and Pacific R. Grande Div. Ist Mortgage 68..........0:0008 TO serees 69 
Texas and Pacific Income Land Grant, 1915...............ssseeeeeeeeeeee ee 55 
St Louis, Alton, and Terre Haute Dividend Bonds, 189¢ ..........+- Oe | sien “Oe 
Richmond and Danville Debentures, 68, 1927 ............s00creeeeeeees TED ... savver 109 
Houston and Texas Central Ist Main Line 7’8 ..............:scceeeereee DDL ceeees 112 
East Tennessee, Virginia, and Georgia Income Mortgage, 68,1921 26 ...... 100 
Kast Tennessee, Virginia, and Georgia Consolidated 1st, 58,1930 100 ...... 253 
Chicago, St Louis, and Pittsburgh 1st Consolidated 5s, 1932 ...... ink: eabbie ee 
Denver, Rio Graude, and Western, Ist, 68, 1921 ...........:c00es008 Re 


Buttion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated August 26 :— 


Gold has been in good demand for New York, till to-day, when 
the rise in the Bank rate put a stop to all further purchases. The 
Bank has lost 526,000/ during the week, and has received 143,000/, 
in sovereigns, chiefly from Australia. The Tasmania brought 6,000/ 
from tte East; Aconcagua, 10,000/ from Brazil ; Galileo, 36,000/ 
from River Plate; Don, 92,000 from Central America; Sorata, 
90,000/ from Australia—total, 234,000/. 


Silver has improved steadily during the week, and yesterday 424d 
was quoted, though later an amount was disposed of at 428d. To- 
day the quotation is entirely nominal, in the absence of supplies. 
The only arrivals of importance are 26,0¢C/ from New York ; 
27,0001 from West Indies; 9,000/ from Australia—total, 62,000/. 
The P. and O. ste: mers have taken 50,000/ to the East. 


Mexican Dollars.—The sma]l amount to hand during the week had 
been sold for arrival, and in the absence of supplies, we are unable 
to give a quotation. The Don brought 7,000/ from West Indies; 
Germanic, 6,000/ from New York. The P. and O. steamer has taken 
30,000/ to China and the Straits. 


Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz 


standard; bar gold, containing 20 dwts silver, 77s 10d per oz 
standard. 


Silver—Bar silver, fine, 424d per oz standard, last price nominal ; 
bar silver containing 5 grs gold, 42jd per oz standard ; Quick- 
silver, 6/ 17s 6d, nominal ; discount, 3 per cent. 


STOCK EXCHANGE COMMITTEE DECISIONS, 
. The Committee have appointed the following special settling 
ays :— 
Aug. 26.—Buenos Ayres and Belgrano Tramways, 27,500 Preference 
Shares, To be marked. 
Swindon Junction Hotel Company, Limited, Shares. 
Quotation not asked for. 
27.—African Direct Telegraph Company, Limited, 250,000/ 
Four per Cent. Debentures. Registered and to bearer. 
New South Wales Government Scrip and Stock of 
5,500,000/ Three and a-Half per Cent. Inscribed Stock. 
Western Railway of Buenos Ayres, fourth issue of 
744,126/ Five per Cent, Sterling Mortgage Debentures. 
Brazil Great Southern Railway Company, Limited, 
250,000/ Six per Cent. Sterling Mortgage Debentures. 


(All the above to be marked.) 
The Committee have also ordered the following securities to 
be quoted :— 


ee and North-Western Railway Company, Limited, 1,100,000/ 
ck. 


Buenos Ayres and Belgrano Tramways Company, Limit : 
per Cent. Debenture Stock y pany, Limited, Six 


Central Uru uay Railway Com of Montevid oe 
11,000 New Ordinary Shares. or ideo, Limited, 


Kimberley Waterworks Company, Limited, 10,000 New 10] 
Shares. 


Midland Railway of Canada, further issue of Five per Cent. - 
solidated Mortgage Bonds, Nos. 11,225 to 15,613. - So 


North-Western of Uruguay Railway Com , Limited 
Six per Cent. Debenture Stock. 7 pany, Limited, 340,000/ 


FOREIGN RATES OF EXCHANGE ON LONDON, 








| Latest Rates 
















of \Latest| Rates 
\Dates. me Usance. ‘Dates. oheeee Usance. 
25°29 (Ch .-- Aug?2s 
Antwerp ..... — aie he A 24 7 id es 
on SON gg NR nc otienes om 
‘ort — 26) 20°40 


26 Gld.Pm.30 4% 
Ily. 27/504 to 50fd) ,, 


j 

eee 
i 

eee 


meee 2 202) | ie ¥ . 
amburg ......| — 2 1 

St. Petersburg) —...) ... | ¥ tatosp . 
Gate tirople' — ... int A O ieakes | o 

DOB... os coceeece, — ese eee ones { 

ec |=-| > | > for ‘eg hae 
eee tei laneial 03 <a bean, 
Mexico .........Jly. 81 30} to 37d ican He 
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COURSE OF EXCHANGE, 





—_—. 


Price Negotiated on Change, 
| _—_— 


Aug. 24. Aug 26. 











j —— 

| Money. Paper. | Money.) Payer, 

(Smonths| 12 33/12 4.124 12 4, 

Ammaberdam.......0.00scccccrcesscecescocsceses | 3 months | 84 | 2 43 

TITNO.  ccacinscanimiccsiaielamsametay an ee | ae eet ee Ser ae 8 | M9 3. 

'3months; 20 54 | 2058 2057 | 20 61 

=~ 2055 | 2069 | 2058 20 62 

— |2055 | 2059 , 268 2962 

— |1275 | 12 77) 

— | 1275 | 127% 

— | 2% 46} | 2 Sl | 25 483 25 53} 

venpaenne a | 33 234 1) 223 93 

"| Cheques | 26 27) | 25 st 25 28} | 25 334 
... 8 months | 26 43} | 25 483 , 5 5 

el | 25 439 | 25 483 25 45 | 25 50 














= 25 61} | 25 G6 25 62y 25 67} 
an 46 | 46, | 46 46} 
| a’ + |e 464 | 46 464 
—- '€ 46, |, 46 464 
an 46 16} 46 46} 
— | 4 46} 46 | 46} 
eee | = 46 46 | 46 | 463 
scensshshphinctneccetbsenencnien| > am ‘26 oo } 625 | 523 
OPOTbO ....0rscrccccsstercer cccvocersercrecscens! 9 = 828 52 | 82g | 52} 








NOTICES AND REPORTS. 


RAILWAY COMPANIES. 


Bombay, Baroda, &c.—At a meeting held at the close of last week 
the shareholders sanctioned the proposed arrangement with the 
Indian for the working by the company of the Cawnpore-Achnera 
line. 

Brecon and Merthyr Tydvil Junction.—The directors state that 
although the accounts for the half-year ending the 30th of June, 
1886, still show a falling off in gross receipts, compared with the 
corresponding period of 1885, they do not compare unfavourably in 
the matter of the balance of net revenue, in consequence of a con- 
tinued reduction in working expenses having been effected. The 
available balance for distribution is 15,7501. After deducting the 
amount required for the rent charges, &c., including the ar 
debenture stock, the amount in hand will suffice to pay interest, in 
cash, for the last half-year, at the rate of 3 per cent. per annum on 
the “B” stock, as in the corresponding period. Holders of this 
latter stock will therefore be entitled to receive 14 per cent. in cash 
for the half-year, and the balance of 4 per cent. in 1865 preference 
stock, as provided by the scheme of arrangement. 


Cincinnati, Washington, and Baltimore.—The following statement 
has been issued :— 











6 Months 6 Months 
Ending Ending 
30th June, 30th June, Ine. or Dec. 
1886. 1885. in 1886. 
$ $ $ 
Gross earnings..........++... 911,815 834,477 ... + 77,338 
BXpeRees oo. cccsccccnes sseeee 703,790 763,046 ... — 59,256 
Net earnings ......... 208,025 ... 71,431 + 136,594 


Cleator and Workington Junction.—The hali-yearly report states 
that the net profits, including 576/ brought forward, were 8,138/. 
After deducting 2,443/ for interest on debentures and other loans, and 
3,656/ for the dividends paid upon the preference stock and shares, 
there remains 2,038/ available for dividend upon the ordinary stock. 
A dividend of 14 per cent. per annum, less income tax, 18 recom: 
mended, leaving 442/ to be carried forward, 


Lake Shore.—The net earnings of the Lake Shore Railroad for tke 
quarter ending June amounted to $1,327,828. 


London, Brighton, and South Coast.—The following is the approxi- 
mate statement of receipts and expenses on revenue account from 
lst January, 1886, as compared with the corresponding period 
of previous years :— 





1886. 1885. 
£ £ 
Gross revenue, month of July...............0++++ 213,743 216,324 
Working charges and renewals, do ............ 87,003 88.225 
Debenture and preference, &c., interest, do.. 65,099 65,193 
Net balance carried forward ............ 61,641 62,906 


Manchester, Sheffield, and Lincolnshtre.—The total traffic receipts 
of this company’s railways and canals (exelusive of joint lines) from 
the Ist July to August 15th, 1886, amounted to 234.233/, as com- 
pared with 244 from Ist July to August 16th, 1885 ; while the 
total expenses were 126,653/, as against 130,957/. In order to make 
a correct eee for an equal number of days, the figures for 
one day should be added to those above shown for 1886, which may 
be estimated at 5,500/ for receipts, and 2 750/ for expenses. 


Midland Great Western of !reland.—The report for the half-year 
ended June 30th shows a gross revenue of 213,317/, against 211,515! 
in the same period of 1885. After providing for preference interest, 
the directors recommend a dividend at the rate of 34 per cent. pet 
annum on the consolidated stock, 4,377/ being carried forward. 

New York, Lake Erie, and Western.—The earnings of this 
company, including the New York, P. lvania, and Ohio Rail- 
Company, for the month of July, 1886, were $1,985,366, the 








—eeeeeoeleese@q®Qon ooo LLL '™' “—____ 


August 


| working expenses $1,378,501, and the net earnings $606,865, showing 
| an increase as compared with the same period last year of $236,310. 
The gross earnings of this company, excluding the New York, Penn- 
| sylvania, and Ohio Railroad Company, were $1,596,194, the working 
expenses $1,023,171, and the net earnings $573,023, showing au 
increase as compared with the same period last year of $143,622. 
The net earnings for the ten months of the fiscal year amount to 
$5,209,025, showing an increase as compared with the same period 
| last year of $1,704,026. 
4| New York Central and Hudson River.—The following is the 
statement of earnings, operating expenses, &c. :— 
1886, 1885. 


§ s 
7,570,411 ... 5,603,634... 
4841,131 |. 3.878.363 | 
639i % -. Go22y% 
2,729,280 ... 1,724,771 ... 1,004,509 
1,926,000 :.. 1,485,000 441,000 


803,280 .. 229,771 ... 663,509 
894,283 ... 447,141 ... 447,142 


28, 1886.] 


' 





ar KE 
1,966,777 
962,268 


For the Quarter ending June 30. 
Gross CALNINGS .......-c000 seesee ves 
Operating expenses 
Expenses to earnings ......... 


Net earnings 
First Charges 2.0... cesce.seeseeees 


-27 per cent. profit ...... . 90 % 
“50 per cent. dividend paid 1 % 


Deficit «. 207,371 


; 1885. Increase 
For Nine Months Ending June 30. ~ 
Gross CArningS ....++....00..6 « eee 21,789,213... 18,376,026 ... 3,413,187 
Operating expenses 13,732,701... 11,819,165 ... 1,913,536 
Expenses to earnings 63 % 64°32 % a 
8,056,512 ... 6,556,861 ... 1,499,651 
5,319,000 ... 4,470,000 ... 849,000 
2,086,861 ... 
2,682,849 


Net earnings ..... ...-c.ccecee 
First CROTBOS ....cccocedssescavesssee 


2°33 per cent. profit...... 308% 2,737,512 .. 
3 per cent. dividend paid...3 Z 2,682,849... 


Del. oss iciowvcnnee mereniads se 54,663 ... 595,983 


Nots.—West Shore Railroad earnings and charges from December 5th, 1885, 
are included in the above. 


650,651 


Olio and Mississippi—Comparative earnings and expenses for the 
month of June, 1885 and 1885 :— 
Inc. or Dec. 
1885. in 1886. 

3 3 
237,277 + 42,801 
164,678 + 31,049 
+ 11,752 

Ine. or Dee. 


Gross earnings 

Expenses 

Net earnings 72,599 

| _ Sixmonths 1885. in 1886, 

| Ending June 30. $ 3 

| Gross earnings 1,551,373 + 16,432 
Expenses 1,101,754 1,105,854 ... — 4,100 


| Net earnings 466,051 445,519 + 20,532 


| On the Springfield division there is a deficit for the six months of 
$42,093, as against $60,803 in 1835. 


| Pennsylvania,—The gross earnings of this company East of Pitts- 
| burgh and Erie for the month ending 3lstJuly pen. an increase, as 
| compared with the same period last year, of $671,572, an increase 
| in expenses of $250,993, and an increase in net earnings of $420,579, 
| making a net increase for the seven months of $1,570,344. The 
| operations of all lines west of Pittsburgh show an increase in net 

earnings, as compared with the same period last year (seven months), 
of $986,493. 


Philadelphia and Reading.—The following is the comparative 
| Statement of receipts for July and to date (after deduction of 
expenses, except rentals and interest) :—Net receipts (July, 1886), 
$1,015,432; total for financial year (ending November 30th) to 
date, $6,103,980. Net receipts (July, 1885), $1,123,747 ; total for 
financial year (ending November 30th) to date, $6,556,258. 


Rhondda and Swansea Bay.—The half-yearly report recommends 
a dividend at the rate of 2 per cent. per annum. 


Scarborough and Whitby. ~The directors state the receipts for the 
half-year ended June 30 amounted to 2,721/, and of this sum the 
company received 50 per cent. from the North-Eastern Company, 
| who are working the line. The directors can announce no dividend. 

and this fact they attribute to the non-fostering and illiberal 
character of the North-Eastern Company’s management. 


Scinde, Punjaub, and Delhi —The Bank of England have issued a 
notice reminding proprietors who have not yet exercised the option 
reserved to them by the 13th section of the Scinde, Punjaub, and 
Delhi Railway Purchase Act, 1886, of selecting the class of annuity 
they desire to take in exchange for their holdings, that they must 
do so on or before the 3rd of September next, or they will be placed 
on the register of annuitants, class B, in accordance with the provi- 
sions of the Act. They are also reminded that the certificate of such 

railway stock or shares must be surrendered to the Bank of — 
| for cancellation before any payment of the annuity can be made or 
| any transfer effected. 


Wrexham, Mold,and Connah's Quay.—The directors, after payment 
of the Buckley rent, and the full interest on the A debenture stock, 
Propose to pay interest on the B debenture stock at the rate of 2} 
per cent. per annum, a balance of 116/ being carried forward. 


BANKING COMPANIES. 








Commercial of Australia.—The half-yearly report presented at the | 


meeting on August 2nd stated that the authorised capital of 
2,000,000/ being fully subscribed, the directors were of opinion that 
power should be taken to raise it to 3,000,000/, but did not contem- 
Plate issuing additional shares, although they believed that the 
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=. capital would eventually have to be increased to 1,000,0002. 
Vith the limit as now fixed this would be impracticable except by 
the unremunerative method of making calls. The profit balance 
was 95,698/, out of which a dividend at the rate of 12} per cent. per 
annum was declared, 20,000! being added to the reserve fund 
(making it 380,000/, and 20,698/ carried forward. 


ASSURANCE COMPANIES. 

Employers’ Liability Assurance Corporation.—Sir William B. 
Forwood, of the firm of Leech, Harrison, and Forwood, of 11 Dale 
street, Liverpool, has consented to join the board of this corporation, 
in succession to his brother, A. B. Forwood, Esy., M.P., who has 
vacated his seat at the board un his appointment to the office of 
Secretary to the Admiralty. 


MISCELLANEOUS COMPANIES. 


General Steam Navigation.—The report for the half-year ending 
June 30-h states that having regard to the state of business the 
directors have thought _— to draw only a portion of the 
remuneration allotted to them, and some of the principal officials of 
the company also voluntarily accepted a temporary reduction in 
their salaries. The negotiations with the Corporation in respect of 
the Tower Bridge and the works in connection therewith resulted 
in an engagement on the part of the Corporation, among other 
things, to pay to the company the sum of 15,0001 on the commence- 
ment of the work. This amount will, it is expected, be paid to the 
company in the course of the ensuing month. The new offices in 
Great Tower street have been completed, and on the 16th instant 
the company entered into possession. After deducting the debenture 
and income tax as usual, the remaining amount is 428/. The 
directors regret that the results of the half-year’s working are so 
unsatisfactory as to show no profits available for dividend. 


_ Harrison, Barber, and Co.—The directors have declared an 
interim dividend at the rate of 7 per cent. per annum for the six 
months ending July 31, 1836. 


_ John Hunter, Wiltshire, and Co.—The directors recommend an 
vce dividend of 5 per cent. per annum for the six months ending 
une 30. 


Patent Shaft and Axletree.—The report for the year ended June 
30th shows a net profit, after providing for all bad and doubtful 
debts and writing off adequate depreciation on working plant and 
unmanufactured stock, of 1,010/. The first half-year’s working 
appeared to justify the directors in paying the March dividend on 
the preference shares, but the last six months showed an adverse 
result, and; after adding the balance of 945/ brought forward, there 
is, after paying the preference dividend, a deficit of 6,795/, by which 
amount the reserve fund has been reduced. 


MINING COMPANIES. 

New Chili Gold.—We are informed by the secretary that by 
cablegram he learns that about 800 ounces of gold have been 
obtained from the first nineteen days’ ran after the works were 
restarted. 

Sandwell Park Colliery.—The directors report a profit for the past 
year of 8,975/, including a small balance brought forward. From 
this sum 2,000/ has to be deducted for depreciation, also the interim 
dividend paid in March last, leaving for present appropriation 3,858/. 
The directors recommend a dividend at the rate of 4 per cent. per 
annum, leaving a balance of 754/ to be carried forward. Lord 
Dartmouth has consented, owing to trade depression, to reduce the 
minimum rent by 1,400/ per annum. 


NEW COMPANIES AND CAPITAL. 


Henry Pound, Son, and Hutchins.—Letters of allotment were 
posted on Tuesday. 


Che Commerctal Times. 


THE CORN TRADE, 


Marx Lanz, Fripay Eventina. 


The fine bright weather that has now been pretty general over 
the country for several consecutive days has given considerable 
impetus to harvest work, which is being pushed forward with all 
possible speed. Within the last two or three days a good deal of 
wheat has been carried, and though some may have been too much 
hurried, much, according to the reports to hand, has been secured 
in good condition. Should the weather continue fine up to the 
finish, it might be hoped that some of the mischief that was appre- 
hended may be modified, but there is yet a great deal to be done 
before that point can be reached, and even at the best, there cannot 
but remain in the ultimate result an appreciable effect of the very 
adverse weather throughout so long a period. Already the new 
wheats in small quantities are coming on the markets, and 
although they vary in condition and quality, there are 
some very good samples among them. Several have been 
offered on Mark Lane to-day, but not sufficient to 
establish any basis of current value. The principal portion have con- 
sisted of ee ( wheats, the best of which average 64 Ibs per bushel 
natural weight, and for which 34s said to have been the best bid. 
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The fewer samples of white have included some equally good quality 
of similar weight, and these were reported to have been offered at 
35s 6d. It is expected that on Monday there may be sufficient to 
give a basis for quotations. These circumstances have had an 
adverse effect upon the markets for foreign wheat, but in many of 
the provincial centres prices in yesterday’s reports yet stood Is 
higher than they did a week ago. Liverpool to-day is stationary, 
and Mark Lane flat, foreign wheat and flour being in the latter 
market obtainable at 6d reduction, and very few buyers appearing 
disposed to avail themselves of the advantage. The floating carg® 
trade closes also with sellers at 6d decline. The statistical movements 
have not been altogether calculated to help the markets. The 
imports of foreign wheat into the kingdom last week were 
moderate, snl fell short of last year, but the increase of flour 
nearly kalanced the deficiency, which the farmers’ deliveries con- 
verted into a small comparative surplus. Nevertheless, the aggregate 
of fresh supplies of wheat and flour did not exceed 350,000 qrs. 
American shipments last week were large, but then only a moiety 
was for this country, and from Russia the shipments are exceedingly 
smal!, The quantity of wheat and flour on passage has increased 
atout 100,000 qrs, and now amounts to 2,050,000 qrs, ayainst 


1,750,000 qrs last year. Barley has been steady, and rather against 
buyers during the week, and is fairly maintained to the close, though 
the fine weather and harvest operations cause a more quiet tendency. 
For arrival some business bas been done at the finish, on steady terms, 
16s for Azoff. The quantity on passage has increased to 237,000 qrs. 
Maize is quoted at steady value in all positions, with moderate 
transactions during the week, and a quiet finish. The quantity on 
passage has not increased, but is good as compared with last year, 
viz., 289,000 quarters, against about 250,000 quarters. Beans and 
peas ruled firm to the close, the tendency being against buyers. 
Arrivals of oats have been fair, and the demand moderate. 
Common qualities are barely steady, but good and fine are firmer. 
Of the agricultural seed, Messrs Thomas Barker and Son’s circular 
notes that the yield of red clover seed is far below an average, both 
here and on the Continent, farmers having in many cases (owing to the 
seas ‘n being so late) cut the plant for feed rather than save it for an 
uncertain seed crop. In America also a short crop is certain. 
White clover, which promised well at the beginning of summer, was 
harvested in rough wet weather, so that fine and colory seed will 
be very scarce. Already there is an advance from last year’s prices 
of fully 7s per cwt. Of the low and medium qualities there 
will be a fair stock. N:w Zealand cocksfoot meets but a 
slow inquiry at rather falling prices. Brown mustard seed is 
already cut, and that which has not been cut in rain is fine, but a 
large portion is of poor and damp quality. White and yellow have 
not yet been cut, and the quality all depends on the weather. The 


acreage of both is very much below an average, and the stocks 
of old are much exhausted. 


The following table estimates the home consumption of wheat 


since the beginning of September, contrasted with 1884-5, 1883-4 
and 1882-3 :— 


Imports. | 1985-6. | 1984-5. | 1888-4. | 1882-8 
| owte. | cwts. | cwts 


Wheat (50 weeks to Aug. 14) ' 49,117,746 55,517,230 48,424,426 63,395,940 


Flour 9 


” eet eee renee 


—_ — i ee ee ee 


| 63,032,340 71,05',620 62,659,167 79,063,7°3 
Add week ending Aug. 21 —Wheat «+; 929,180 1,168,980 1,272,952 1,347,480 
FOUL weseesssessessssssseners sveesseveesses, 960/830, "169,630, ‘285,422 271,278 


i me oe ee heed: on 


Total imports, 51 weeks... oe 64,321,850 72,290,230 64,217,549 80,672.47! 
Less exporte—W heat, ...........s.ccccscesoes! 930,800 525,230, 1,300,000 830,000 
PIOUE vessssesssssessesesonesermsnnnnsenes} 181,100, 87,000, 160,000, 170,000 


Net imports i la 63,209,950 71,778,000 62,757,000 , 9,672,000 
Add to this the estimated sales of } | | 
home-grown wheat .. ....... .......... 40,709,000 48,885,000 41,000,000 42,400,000 


—_—_—_— 


Fifty-one weeks’ home supplies iaaescncel 918,950 120,663,000 103,759,000 122,070,000 
ee ; 

Average price of English whea:, per 8 di | 
POF CWE nn. .ercerccrerecerersces © conseeess!| 7 6 | 78 | 8 lil 

| bushels. | bushels. | bushels. | bushels. 

“ Visible supply” in U.S. centres 39,820,000 41,2°0,000 18,700,000 20.403.000 
me bet "y _= in ewts. 21,332,000 22,071,000 9,911,000 10,312,000 


COMPARATIVE AVERAGES OF GRAIN. 


Tae following is a Statement showing the Quantities Sold and the Av 
of British Corn (Imperial measure), as received from the Inspectors etoien 
of Excise conformably to the Act of the 27th and 28th Victoria, cap. $7, in the 


six weeks ended Aug. 21, 1 and for the 
years from 1885 to 1882 :— tee corresponding week i1 each of the 


Quantitizs Soup. 


eo 
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1 oon cenene 
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s+) 13,914,600 15,634,340 14,232,741 15,787,778 | 
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The following account shows the Quantities of certain kinds of agri 
roduce imported into the United Kingdom in the week ended Aug. 21, "sg 0 
fn the corresponding week of 1885 :-— ; 
a Wantities 
1886, 1885, 
Animals living —Oxen, bulls, cows,andcalves ..number 7,901 .. 6416 
RIED. scassencdiptetinnittescigeds'ccccenctdies te’ gy 18,824 % 
ave 72,225 
21.362 


Pork, salted (not hams) and fresh 
Poultry and game (including rabbits) 


Unenumerated 

Corn, grain, mea], and flour—Wheat 
Barley 
Oats 


Wihentd wien) ad BOUE siecs ck" cctosciheiiseeda ees’ f ‘ see —:169,630 
* Value of rabbits only, 2,361/. 


IRON AND COAL TRADES. 


The pig iron market has continued firm, although business has 
not been greatly stimulated by the proposal to reduce the make of 
Cleveland iron. In the North of England the figure at which pig 
iron changes hands is about 303 for No. 3, and some of the makers 
take this price, although others quote more. The forward quota- 
tion for the next four or five months is about 3ls. The price of 
hematite iron has also become rather firmer, and is 42s to 42s 64d. 
In Lancashire makers are generally inclined to hold for higher rates, 
and prices are being quoted in most cases at from 6d to 1s per ton 
advance. This has, however, restricted business. In East Worcester- 
shire no advance has been established, and trade remains very quiet: 
In the North-West hematite trade previous hopeful anticipation’ 
have been followed by a distinct improvement in the demand, and 
by an evident desire on the part of buyers to place large orders for 
forward delivery. Prices have an upward tendency. 42s has bee" 
the quotation for mixed parcels of Bessemer pigiron for several months 
past, but buyers are now offering 42s 3d, and makers are asking 
42s 6d for forward deliveries. At Glasgow the warrant market 
has been somewhat easier upon realisations. 


The finished iron trade remains in an unsatisfactory condition. 
In the North of England business remains dull, but prices are 
quoted rather higher, as follows :—Bars are 4/ 10s to 4/ 12s 6d; 
angles, 4/ 5s ; ship plates, 4/ 7s 64 ; boiler plates, 5/ 7s 6d to 5/ 10s. 
Finished iron has a very slow sale at Newcastle. Ship plates are 
de!ivered for 41 7s 6d, and angles for 4/ 2s Gd ; common bars make 
4/ 7s Gd to 4l 10s, and boiler plates, 5/ 7s 6d. In Lancashire orders 
are rather more abundant, but prices have not advance]. Trade in 
Staffordshire also shows more activity, but quotations remain very 
low. In South Staffordshire sheets are firm at 5/ 15s to 6/ for 
singles, and 6/ to 6/ 5s for doubles. Branded bars are 6/ to 7/, and 
common qualities 4/ 15s to 5/ 5s. Business in finished hardware 
generally shows a slight improvement. The South Wales tin plate 
trade has been quiet, but, as makers have accepted buyers’ low 
figures, a large business has been done at 13s 1}d and 13s 3d for 
coke tins and Bess2mer steels, 

The steel market continues active. In the North quotations are 
as follows :—Steel rails, 3/ 10s; angles, 5/ 103; plates, 5/ 15s, At 
Newcastle, steel plates have been selling this week at 5/ 17s 6d, and 
angles at 5112s 6d. In the heavy trades of Sheffield, there is no 
lack of work, and a slight improvement is perceptible also in 
several of the lighter industries, chiefly caused by an accession of 
work from the United States and several colonial markets. In the 
North-West rails have been ia good demand, but present prices 
leave no profit. Tin bars are in good request. Shipbuilders are 
poorly employed, and there is no change in the eagineering trades. 

The wo we iron market remains quiet, which condition 1s an 
incident of the season of the year. Firmness, however, cotinues to 
prevail in quotations. The Belgian production of iron and steel 
during the first six months of this year amounted to 720,918 tons 
(of which 351,518 tons were pig iron, 231,878 tons finished iron, and 
137,522 tons steel), compared with 692,730 tons (355,471 tons, 
227,862 tons, and 109,397 tons respectively) in the corresponding 
half of 1885. The figures show an increase of 28,183 tons for 18°6, 
a sure index of the improved position of the Belgian iron trade, 
which, it must be remembered, revived orly quite recently. The 
course taken by the torgemasters of the Nord, at their mecting 0D 
August 12, in raising the quotations for their products, — to 
have had an excellent effect upon the French iron market. Merchant 
bars are now quoted by them at 135f per ton of 1,00) kilogrammes. 
At Paris, at present, 145f is still the quotation, but 150f is almost 


‘in sight. The German iron trade is still in a most unfavourable 


position. We learn both from the Rhine and Silesia that matters 
will be worse before ~~ are better. This is, indeed, a bad out- 
look. Pig iron is ull in Westphalia, with prices still giving 
way, whilst in man iron business is most discouraging. 
The Silesian iron market does not bear a much better aspect. 
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THE COTTON TRADE, 
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Cotton has been in moderate demand throughout the week. On 
enerally show a 


Monday the market became dull, and quotations 
decline from those of last Thursday. The Bank rate has this day been 


raised from 23 to 34 per cent. Sea Island is in small request, without 


change in prices. In American the business has been limited, and, 
after some irregularity, quotations show a decline of Jyd per Ib. Tn 
Brazilian the sales have been small, and prices show a partial reduc- 
tion of psd per Ib. For Egyptian there has been a somewhat better 
inquiry, but the market continues freely supplied, and quotations 
are re uced fed per Ib. Peruvian continues in moderate demand, 
without change in prices. African is unaltered. East Indian has 
yey only in moderate request, and quotations are generally reduced 
er lb. 

: “ Putaren,’ ’_.The market has been dull throughout the week, and, 
after some small fluctuations, closes steady at j,d per Ib decline 
for near, and 4d per lb for the distant positions, The closing 
values are—Delivery: American, any port, Lm.c., August, 5,,d ; 
August - September, 5d; September, 5,4; September - October, 
5g,d; October - November, 4¢id; November - December, 4$?d; 
December - January, 4$?d ; January - February, 4§3d; February- 
March, 5¢fd; March- -April, 56,4; April-May, 5, vd; May-June, 
5g,d; June- July, 543d per lb. 

The sales of the week amount to 39,510 bales, of which 
650 are on speculation, and 1,860 declared for export; the 
forwarded is 6,510 bales, of which 2,750 are American, 10 
Brazilian, 150 Egyptian, and 3,600 bales East Indian, which make 
the takings of the trade 43,510 bales. 


PRICES CURRENT. 

















| | | | Same Ported Same Period 
eet 
Descriptions. | as 3 5 Re $ 1} 3 s 3 _ = 2 a 
(S|) |e Se so & ale|3iai2/} 
| | | 
rican, ia | aia | a | aa e1éecaielets 
oun tend . por Ib 11; 13( 146 16 (17 22 | 13) 14) 16; 20! 21. 92 
Florida ditto .. 9, 11) 12 );13 |16 | 15 12 | 123, 14 19) 2; 21 
| \@.0.|L.M) Mid.'G.M. M.F.| G.O. L.M. G.M.G.0..L.M G.M 
Upland eesti woe} | ‘te 4 | ob 53 53) 6b) 59) 58 be 54 | 6% 
1G reseee e 
Texas ...... (a3, nls | 5a! 5}. BE OBA SR BB SE Gil é 
Orleans ... iki ‘ 48'5 (5%; 6) 53 /! Sai i a 58 64 4 
Brazilian. | Mid.| M.F.| Fr. | G.¥. Gd. Fne. | M.F./ Fr. M.F| Fr.| Gd. 
Pernambuco, &....| .. | Sa Sa; SE | || 5B) 58 | 53 6} | 
I. sme dat cml ae) | 58 | we | Oh 
Paraib@ ........s0000 Pe bk | 5e | ~ | 5% | 68 | 6 
Bahai aio | oe | iit BE ices 4 wis Bligh sated aoe 
Araca &e.| woe | eee | coe | oe 5 53 | Ses 
Maceio... ~~ on Be 5h) SHY wn. | ae _ BE | ue ie ' 6} a 
Soe ore a SE & ob. | | 5%! 6B) < | Bf leg) 
py on hen o] aes Dees Aa eS &3 | 9} wee bx oes 1 ORE cee hin SD 
Ditto Brown ......| 4¢{ 64/6), 6B 7h) 8 | 5% 5h) 68 5) 6g 7 
Ditto White ......| ... | 5 5h 5B GY, 6§) ... | 5B! 6h! .. | Of | 7% 
— ss oe | | 4} 43 5 53 5 5h | BB | ue | | S: 
est Indian, | |} | | 
Fiji Sea Island ..... ri ” a |12 (14 ow {IL | 13 | | 14 16 | 
ahiti Sea Island... ... 318 | Oh) 98)) TE) Sk Ob; 22h) 125 134 | 
West Indian mene -~' = we | on aed B09 = | ‘ "| a am 
aytion ........0.. we Pi) aed Ne ee ee a es 
Peruvian—Rough.. oi eso Oct Gh ae) CR Tet ek OH 
Ditto Mod Rough « | Bh | Oe, 6a | 6 jleairi2i2i% 
Ditto Smooth .,.| ... 54) 59} 54) a5 cd ‘ft 6 |... | 6b | 6g 
Ditto Sea Island 8 | 3} 9 | 8 9 S$ 9} | 10h | 19313 16 
AfricAN seesecessssses | vue | woe | Oh) OF) 48 Mil | abl eh) ei oa: B 
: East Indian. blag brid oe 
rat— Hingungh’t! ... | .. | -. | $8) 46) 48] 20 | «| SE] un | oe | 5B 
orate i pte | oe ie a | 4} | ‘“s we | Gh] Bye ww. | 48 A 
in’ roach | ee °F oa 435° 48) 5 eae’ | COR a 1 oe | OF 
Dhollerah .........3 | 34 3% 388. 44 3% 44) 42 38533 48 
Oomrawuttee ve( 3 | Be Se SH) 4a 4 3H) 4d | 43 | SH) 3a 48 
Yeraral, 0, .. scseve] 24h) Brel 3x) BB | Sre| . || 3h) 4h | 43 Sh) BR] 43 
Comptah... | 26) Sry SE) Sh! 4a .. || 8b) aq! 48 333% 4% 
Boinde .........06000. dis we | 8) Sih) 3H! | 33 { 48! . | SH) SE 
Seanad .. we | oe | Sth) 8 3h 4a]... | 381.48 | | Bb) Ot 
Madras—Tinnevily we | 44) 45!) 46 we | 4) 89). 1 4d | 58 
‘Western! «.. |... | Ste SHl 4b) wo! | 4a) 4 | Si 3p! a 
Imports, Exports, Consumprion, &. 
1886. 1885. 
hales. bales. 
Imports from Jan. 1 to Aug. 26 .. oe 2,204,670  nercoccoeree 1,044,°50 
seen ak ar Jan. 1 to Aug. 26.. asin concrecseess 190,985 
ug. w+ 502,880. corer ce 622,630 
Consumption from Jan. 1 to ‘Aug. "26 .. 2,315,839  rcecosccseee 1,041,060 
These figures show : 
An increase of imports compared with the same ace aacmneee soeees bales 259,320 | 
4n increase of uantity taken for consumption of . sees seco cecse 30,270 


svees 48,700 | 


4 decrease of a ao peddecbidink dbithsebvbviesstoceseveteionoios 
49,800 | 


A decrease in stock ead MAAaAeb inedilibdin. accudeboecicbiece. exvbs condiviéoss 


In speculation there is an increase of 73,660 bales. The imports 
this week have amounted to 19,585 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 24,000 bales, against 19,000 bales at the corre- 
Sponding period last year. 








MANCHESTER, Avevst 26. 

The market this week has been most disappointing to sellers. 
For the East the exchange is still the main hindrance to business, 
and large transactions have been rarely heard of. Sales have been 
on @ larger scale for China, and more offers were on the market 
ane could not be put through, owing to the firmness of prices. 

arns have been weak throughout the week, and spinners are not 

ling their production. Bolton spinnings are 1d per lb below 
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uotations, and in medium counts of twist and weft prices 
have declined yyd to 3d per lb from Friday's figures. Clo 
——_ was flat, and the turnover all round was only of retail 

imensions, T’cloths, Mexicans, and drills sold moderately well, 


a na extreme 


as also have goods for dyeing and bleachin rposes. I 

ig pu n shirtings 
and other staples for India and China spomubadmeete have e 
poor progress, and to secure orders a concession would have to be 
allowed in most instances. 





(I.) Comparative Statement of the Cotton Traps. 


Previous Weeks in 1886 




















Pace! 
i | Price | Price, Price| Price, Price 
| 1886 | Aug. | Aug. | | Aug. July | July 
ledisedisadisdisdisd 
Raw Cotton—Upland middling....... perlb 0 531054) 054| 054 ale 
- itto, m: 54,0 54 0 Bo sk! oak osk 
- Pernambuco fair .............) 0 580 58 0 5§ 054/054/05% 
~ Ditto, fair... ., 0 5§/ 058%! 055 054) 058! 0 54 
Yarns—No.40 Mule-twist fair,2nd quality... 0 i 0 8108/0 8/0 8/0 8 
—  No.38Water-twist, ditto 1 74 0 77 0 73,0 73,0 730 7 
26-in, 66 reed, Printer, 29 yds 4 Ibs2ozs. 4 0 4 1454 14 16 4 14 1 
47-in, 72 reed, ditto 5 Ibs 2ozs... 4 105, 5 0'6 0/5 0}5 0/5 0 
89-in, 60 reed, Gold End Shirtings, 374) 
Yards, 8 IDG 4 O28....e.ceecescoecaeecsereceasss 16 4} 6 45,6 43/6 44°56 6/6 6 
40-in, 66 reed, ditto ditto, 8 Ibs 12 ozs...... \7 0:7 0|7 7 U7 8/7 1 
40-in, 72 reed, ditto, ditto, 9 lbs 6ozs......8 3.8 6/8 6|8 6/8 6/8 af 
W-in' 44 reed, Red End Long Cloth, 36 baccaal 
wards 9 1b0 ........... 5 735 9156 9'6 9'5 9/5 7% 
(II. ) ComParison with PREVIOUS YEARS. 
| Price, | Corresponding Week in 
| Aug.26,) ————_—_—___—_____—_ 
| Use6. | 1885. | 1884, | 1883. | 1882. | 1881, 
Raw Cotton—U mrar dea ae aie 
w - middling r lb} 54,064 0 7 06 
—Voed mit me ieee 0 tio 0 sf 065, 05%, 0 it 97 
on Pernambuco fair ............ Fe 540 58 0 6} 054% 0 73 0 6 
Ditto, good fair... HE THe Te He EE Be 
Yarns—No. 49 Mule- -twist,fair,2nd quality 7/0 7¢ 0 830 93 U 93 010} 01 
— No. 38 Water-twist, ditto © 74/0 83 0 830 9 010/010 
2%6-in, 66 reed, Printer, 29 yds,4lbs2ozs 4 0 |310) 40 40°46 4 4 
27-in, 72 reed, ditto, 5 Ibs 20zs' 410 410 56 0,5 0'6 615 7 
89-in, 60 reed, Gold End Shirtings, 874) | 
yards, 8 Ibs 4 02s .. \$Hiswrerorere 
40-in, 66 reed, ditto, ditto, 8 lbs 120z8....7 0 |7 447 9 7 748 3/8 6 
40-in, 72 reed, Gitte, Site, © Hin 8 one .'8 3 |8 9/9 3/9 4410 0/9 9 
30-in, 44 reed, Red Rad Lang Gath, 86 | 
| yards, 9 Ibe... hacaiinddiienaasina & 7h '5 73 5103 6 0.6 616 9 





LONDON.—Avévst 26. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
| The marke has been dull, and the business on the spot very 
| limited at easier rates. For arrival, prices are in buyers’ favour 


| and American futures close 75 d lower. 
































| Fai | | ae 
r r 
Descriptions. Ord. | “Mid. Good to | same time 
| to Mid. | Fair. _ Fair Fine. _Tine | 185. 1885. | 1884. 
per ® | [per rb rt | » per a rb 
2 ue Fe he we Fe te 
Surat—Hingunghaut ............ 44) 49 46) 46] 5 
ss Dharwar .........| eee "33 44 4} ~«< | & 44 
| Machine- panes Broach......| «0. a et 44\ 48 6 ) 48! 48 
| Dhollerah ... a in 38, 3&4 38) 44 48 48 | 43 
Oomrawuttee ow 34) 35 3%) 43 4 is 44 45 
Mangarole Bre, 3m 3f | Sys. 4%) 4 
CUMIN co cpecnscresccctsinsies] aes Srei 3 Shi are. | 49 | 4 
Madras-Tinnevelly | 4 4 i! 4§ 43 5) 5,8 
| Western .. ati 3} | 3% Sis) 46 .. | AF 4 
| | SIE dinaptamuninidanes [— =| | @ 8) a | TS 
Coconada .... TEE Sf tae 3, 4 ab] we we | a 44 
i Sener Salem, &e.......| 3} | 36 | @ ¢5) © a_i * 4} 
Scinde .. wiih 3 38) 3h 4g) 3 34 
Bengal ...........cccrersersnsees on 8 33) 3h 43 3B / 8 
| R@NGOON.......ccserceeeeeees oo | S&S St 8B uw 8B | 8 
| West India al il BE 46} | 5f 6 | 5B 6} 
Dacea, Comilla, namin. # &e. ion 3} 4 | 4 ij | 6 63)| 5 in 
African .... ine abetek oa Q 4 4 ous ef 5§ 
Australian and Fiji. eal nangecsts coe At j - 13° Pr 14 = 
en St La 








The sales to arrive and for forward delivery are about 1,200 
pales :—To arrive: Tinnivelly, at 45d, for fully good fair, 
August-September, c.f. and i. terms. For delivery : American, any 

rt, I.m.c. the following are the latest quotations :—August, 
5d; Augu st-Se i. 534d ; September, 5;,d ; Septem ber- 
October, 5d; October November, 43d; November- December, 

$74; Decem ber- January, 433d; January- -February, 4¢id. 


I MPORTS and DELIVERIES from January 1, with Stock on hand. 





rinne- | Bere! | other 



































| Surat 

and | Madras.) yg Total 

| | seinde. | velley. | “goon Kinds. 
beara bales. | bales. | bales. | bales. | bales. 
ona 20,819 | ae onees H2 | aes 

5 243} 9,963) 2 
| Imported to Aug. 26 .. {iss = sabe S| Stas 36248 | 97,521 | 2961 | orn zen 
eee cee 92,729 | 19,173 | 14,684 fr at eee i, = aaa 
Delivered to Aug. 24 .. is a snare | sau } 30, ° ao i ae 
int ia | ea] seal eras 
4900" 1% 

Stock, Aug. 26 .:essss0s 19s 2406 | 4 00 | eet | te) | ee 








Oe ee ee ee hs See an en 
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FE. I. Corrox known to be ArLoaT to Evrore by Latest Mail Date. | 


Coast Total | Tota’ 

Liver- Foreign | 1 

London. | for 2 
pool. Orders Porte. | 1886. | 1885 


—_— 
—S os | 


From— bales. | bales. | bales. | bales. | bales. bales. 
Bombay ii 3,164 | 22,790 32,619 j 59,573 27,548 


NID 5:s.cc-siniginnenenssaniodoren ste ee see 
Madras and Coconada .........| 3,2€5 | 2848 | 5,108 | 8,222 
a 11,479 | 16,004 | 3,060 


| 12,954 24,0] ... | snes | 83,185 
3,866 , 4,427 32,542 | 


a 


—— 


THE WOOL TRADE. 


There has been a fair demand for English wool this week, and 
prices are very firm. 

Messrs Jacomb, Son, and Co. report as follows :—“ The colonial 
wool market and allitssurroundingscontinue to evince great strength, 
and statistically considered, the position ought to be assured for 
many months to come, with the improved powers of consumption 
lately developed. All the most important centres are exceptionally 
lightly stocked. The net first hand quantity already accrued for 
7th September sales here is 104,834 bales less than that of September, 
1885, whilst comparatively little merino wool remains in most of 
the seats of consumption at home or on the Continent, the accumu- 
lation of River Pl.te and other wools in Antwerp is less now by 
some 13,000 tons than at the same time in 1885; in addition to all 
this, 164,000 bales more of the year’s colonial import have been dis- 
posed of in London up to date than had been in the corresponding 
period last year. An average advance from 1d to 14d per Ib on all 
fine wools has been established in large transactions since the close 
of last auctions, which looks likely to be well maintained in the 
coming series ; but it is to be hoped that, with so many reassuring 
circumstances in our market, political troubles in the East may not 
turn out to the detriment of commerce generally. 1,468 bales of 
woolled sheepskins were sold by auction on the 20th instant. With 
an animated demand, prices showed an advance on our previous 
values of fully 14d on the best long woolled merinos, 1d to 14d on 
short and inferior ditto, and an average of 4d on crossbreds.” 

Our Bradford correspondent writes :—Our market has been sub- 
jected to some little change during the week, chiefly caused by the 
anxieties respecting political affairs abroad. A somewhat depressed 
feeling has ruled ; to-day, however, business has been more cheerful, 
and the tone has been decidedly improved. Amongst sellers an 
increasing confidence is felt in the establishment of a higher range of 
values, and all stocks, both here and in the country, are held at fully 
firm prices. The consumption is also large, and spinners’ require- 
ments necessitate their frequently operating, if only for small 
quantities. The tendency in prices is slightly against buyers, on 
both demi-lustre and lustre wools. In colonial wools a large 
demand exists, with hardening prices. There is not much change in 
the yarn trade ; buyers for export have been less eager to operate at 
full rates. Spinners are generally well under contract for some 
time to come, are in many cases asking a further advance in quota- 
tions on both twofold and single yarns. In manufactured goods 
business has been better for home account in ordinary dress fabrics. 
Prices are not of a very satisfactory character. 


LEATHER TRADE. 


There has been a slight improvement in the demand for leather 
during the past week, and buyers show rather more confidence in 


purchasing. The supplies of fresh leather have been unusually 
small. Prices are firmer generally. 


THE SILK TRADE 


The silk market is dull, excepting for Japan silk, which is in better 
demand, and slightly improved prices have been obtained. 


JUTE, HEMP, AND FLAX TRADES, 


The jute market is firm, although without activity. Sales so far 


as reported do not exceed 10,000 bales. RFc, September-November, 
Cape, at 12/, Dundee ; RBSN, 11/ 15s to 111 17s 6d ; other marks, 
9 12s 6d to 101 15s. For London, RBM in double triangle, at 
1l/ 2s 6d, November. Jute goods and yarns in Dundee steady, 
and the prospects of trade more satisfactory, but prices continue 
very low. 
There is not any change in the position of flax, and the trade take 
very moderate supplies. 
rte + ag Tana ie badly mnt “ae 271 10s to 
,¢.f.andi. In Liverpool, second q about 5s same te 
Reeeipts last week were 17,000 bales, ce ee 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or THis Day’s MARKET SEE “* POstscRIPT.” 
Minoinae Lanz, ¥rivay, 


Sucar.—There has not been avy reaction in the market, with 
prices occasionally rather easier. Beet offers at a slight decline, and 
crystallised Demerara shows 3d reduction, excepting for the fine 
grocery kinds. On Tuesday, low to middling, by auction, weat at 
14s 3d to 15a 3d, and privately business done at 14s 9d to 16s 64, 
Syrups range from 9s to 13s. Sales in refining kinds have been 
upon a small scale. No further business reported in Java cargoes 
off the coast, or in new crop to arrive. Russian crystals and 
American granulated sugars have sold to a moderate extent, and 
the London refined market continues without animation. Statistics 
of sugar did not show any change, according to the latest return, 
The Liverpool market is without animation. 


Dewvertes of Suear in London to August 21, with Srocxe in hand 
ee 1886. 1885. 1884. 1883. 


sesecsesccsecesstOD®8 225,860 ... 225,300 ... 250,500 ... 237,500 
cecsessescosee 195,600 ... 215,200. ... 230,100 ... 243,900 
sseseesve: 118,900 ... 100,000 .,. 106,200 ... 92,000 
«. 8311, 70 ... 290,000 ... 218,100 
. 8/6 9/6... 18/0 14/0 
wa oie e. 19/0 19/6 
atallised Demerara..... 14/0 19/0 ... 18/6 21/0 ... 18/6 23/6 ... 27.0 30/0 
[on 88 percent , f.o.b. ...10/104 11,0. ..15/74 15/9 ... ++ 20/6 20/9 
Fine French loaves,f.o.b ... 15 9 16/8... 19/6 20/0 .. .. 26/6 27/0 
Java afloat, Nos. 15 to 16... 13/013/3 .. Ws ws 24/0 24.3 


Jagqgery.—About 4,000 bags Cane have changed hands at 83 3d, a 
decline of 3d on the previous transactions. 

Beet continues dull, as the prospects of the supply are good. 
German, August, 11s to 1ls 14d ; September, 10s 10}d. New crop, 
October-December shipment, 10s 7$d to 1089d per cwt, f.o.b. 

Refined.—There has not been any quotable change in stoved 
oods, which are rather quiet. Foreign loaves sell at 15s 6d to 16s, 
.o.b. Russian erystals, on the spot, 13s 6d to 13s 9d. American 
granulated, 16s to 16s 9d. Pieces barely support last week’s 
quotations here or in the Clyde. Sales of moderate extent in the 
latter port. 


Roum.—Sales have been limited to 150 puncheons Jamaica, prices 
not reported. 

Cocoa.—The stock of West India is rather large, and there have 
been further imports this week. On Tuesday 1,581 bags Trinidad 
fully three-fourths sold at 72s 6d to 79s 6d for low mixed to 
middling, being for these descriptions easier'rates, while others were 
fairly steady, ranging | from 80s to 86s, and finest marks up to 
93s. 326 bags Grenada chiefly found buyers at last week’s prices. 
136 bags Ceylon were mostly bought in, with lower bids made, also 
726 bags foreign descriptions, including Caraccas at 95s to 100s. 
Business has been done in Guayaquil by private contract at 6is to 
69s per cwt. 


Correr.—The market continues strong, some of the better 
qualities showing an advance of Is to 2s per cwt, but there is not 
any further movement in other directions, Havre being steady. 
Average daily receipts in Rio Janeiro 13,000 bags. 204 cases 1,676 
bags East India, partly found buyers: Coorg, low middling, 
51s to 65s 6d ; good to bold, 803 6d to 91s; Mysore, 72s to 580s; 
bold, 85s to 87s 6d. 984 bags Manila were held above late rates 
and bought in. 60 bags Java-grown Liberian out at 62s. 145 casks 
22 barrels 26 bags Ceylon : low middling to middling, 67s to 75s; 
middling greenish to good middling, 76s to 83s ; fine, including bold, 
85s to 95s, a few casks up to 1048 ; very pale, of old import, 533 to 
53s 6d. 10,105 bags foreign went as follows : Costa Rica, middling 
to good home-made marks, 62s to 76s 6d ; fine ordinary to low mid- 
dling greenish, 52s to 603 ; low mixed, 45s to 50s 6d ; washed Rio, 
59s to 61s; Guatimala, ordinary foxy and pale, 47s 6d to 52s ; fine 
ordinary to low middling, 53s to 58s 6d ; middling to bold, 60s to 68s ; 
new Grenada, 53s to 60s 6d ; colory, 64s 6d to 68s 6d; low mixed 
Santos, 43s to 458; pale Mexican, 47s 6d to 50s 6d ; Honduras, 
61s 6d to 76s 6d. - 


Imports and Dauivanis of Corrs to August 21, with Stocks on hand. 


1886. 1835, 1884. 1883. 
a tons 80,830 ... 20870 ... 86460 ... 44,54) 
vered for home consumpn. 840 ... 8,630 ... 8,730 ... 
e » export. 18,500 ... 17,200 ... 23,800 ... 
OI in ac son veirecsuihicee didiadiidassage RAE: new: SECRIE? can 22,310 ... 30,410 
Mid. Plantation Ceylon per cwt 72/76/ ... 65/0 70/0 ... 62/0 66/0...77/0 81/v 
Delivered last week 960 tons, against 543 tons in 1885, and 721 tons in 1884. 


Ta.—Public sale prices of China have been steady, with a supply 
of 26,420 packages during the week, and there is not any altera- 
tion in the fences by private contract, with business of moderate 
extent, principally in the common to fair grades of new season § 
congou up to about 10d per lb. The market is, however, without 
animation. 4,856 peckogn Ceylon met with good competition, and 
the better classes realised extreme rates, also the new crop of Indian, 
excepting common and undesirable qualities, the latter being easier 
in many cases. The catalogues contained a supply of 12,134 
packages, and 1,606 packages Java. 

Rice.—Jmporters obtain rather higher rates, and there is 4 
diminished —F ly. Since last Friday a cargo of 1,600 tons Rangoon, 
nearly due, so t at 6s 6d, for the Continent ; one of 1,017 tons, at 
6s 74d, for Copenhagen; and a steamer cargo, 2,200 tons, Sep- 
tember-October, at 7s for Fiume. One of 1,890 tons Necrancie, off 
the coast, at 6s 45d per cwt for Bremen. ; 

Saco.—1,347 bags, by auction, sold, “ without reserve,” 4 
7s to 9s per cwt, for sahanaata a 

Tarioca.—1,576 bags flake partly found buyers on former terms : 
Doll naes to 2d for small dull to fine, and 24d per lb for fine 


1 were chi bought in: a few fair seed 
salad Maereok ait 
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250 tons Singapore at 7§d to 7}§d; Acheen, 6}3d to6Zd. At auction, 

533 bags Singapore weré bought in, some washed selling at 8d. 
| 22 bags Penang were taken in, excepting a few lots low Acheen, 
which brought 6gd. 40 bags Tellicherry bought in at 8}d. 

Wutre Peprrer.—At auction, 36 bags Penang withdrawn at 
1s 0}d, and 218 mats Siam at Is 13d per Ib. 

Nourmecs.—The demand has slackened. 60 cases Penang were 
chiely withdrawn. 59 boxes Singapore found buyers at 2s for 
100’s, and 17 packages Java, 76’s, 2s 7d. 121 packages West India, 
2s to 2s 8d; small, 1s 8d to Is 10d ; in the shell, 11d to 1s per lb. 

Mace is quiet, and 23 cases offered yesterday were withdrawn, 
excepting 1 package fair red Penang, which sold at Is 11d per lb. 
12 cases wild Java out at 6d. 19 packages West India brought 
1s 3d to 1s 8d per Ib. 

Cioves.—There is not any demand for Zanzibar on former terms, 
and 275 bales by auction were taken in at 83d to 94d. 28 cases 
good Amboyna at 93d. 8 cases good Penang sold at Is 1d. 

CasstA Lignea.—Of 610 boxes by auction, 110 sold at 24s, and 
part of 338 packages broken at 22s. 140 cases cassia buds realised 
383 to 39s. 








Stock and Prices of Cassia Lienza, August 22. 


1886. 1885. 1884. 1883. 
PORE. ncctcie esate boxes 125,600 ... 100,100 ... 123,400 ... 105,600 
PHICOS ...cccnse per cwt 24/ 24/6 28/6 29/ ... 26/27/ ... 38/ 33/6 


Gixeer.—The market is inactive, and a small part of 357 cases 
| 156 bags Cochin found buyers: bold cut at 94s to 95s ; medium, 65s ; 
| part cut, mixed, 48s ; good washed, 48s ; ends, 25s to 28s. 58 cases 

Japan sold at 20s for limed. 227 bags Bengal were bought in above 
the value. 364 barrels Jamaica went at 38s to 45s for low and 
ordinary, and 48s to 50s per cwt for dull bleached. 


PimENTO isingood demand by private contractat 23d to 27d. 1,243 
bags by auction about half sold at the same price for ordinary to fair 
quality. 

CurtLures.—285 bales partly sold at 30s per cwt, being lower. 

SALTPETRE.—No sales reported this week. 

Nitrate Sopa is without alteration. 


SHELLAC.—The stock continues very large, and the market quiet, 
728 chest, by auction, about half found buyers at easier rates, and a 
limited business since, including second orange, on the spot, at 
45s 6d to 463 6d. DC orange, to arrive, at 67s 6d, c.i.f. 


InpIGO.— With crop estimates from Calcutta of 120,000 to 125,000 
maunds, the market is less active. 

OrneR DrysaLTERY Goops.—About 650 tons gambier sold, to 
arrive, at 22s to 22s 6d, according to date of September 
shipment. At the public sales 5,084 bags myrabolanes were 
chiefy bought in. 288 cases China and Japan galls were with- 
drawn above the value. 1,268 bags 1,300 pockets Madras turmeric 
went rather lower, from 10s 6d to lls 3d. 800 bags Bengal, 
privately, at 138 9d to 14s 6d. 23 bales Bengal safflower were chiefly 
bought in. 

Drucs.—Aloes steady. Balsam peru and capivi still neglected. 
Bark, in public sale last Tuesday 1,900 ages East Indian 
cinchona, as well as a few lots Calisaya and Capel were sold at 
extreme rates. Camphor, Japan is offered at 70s, without findin 
buyers. Gum olibanum steady. Kowrie, inferior qualities realise 
2s to 3s advance. Musk, ipecacuanha, and rhubarb, quiet. Oil of 
Feppernas, HG Hotchkiss’ is selling at 15s 3d to 15s 6d. Opium 

till neglected. Senna, Tinnevelly new arrivals landing. 
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Buack Perrrr.—The market is firm. Sales for arrival are | 





1093 



























CuemicaLs.—Business continues without improvement. Citric 
| acid dull, and tartaric acid sells slowly at the quotations. Chlorate 
| potash offers at 6§d. Soda crystals rather firmer. Bi-carb steady. 
| Bleaching powder 7/ ex-warehouse. There is not any movement in 
| cream tartar. Howard’s quinine is reduced to 2s 6d per oz in bottles. 
| French and German remain about the same as last week. Market 
| unsettled, and the stock large. Sulphate copper easier. Sulphate 
ammonia is selling at about 11/ 5s to 11/ 6s 3d. India rather main- 
tains the advance last quoted. 

Hipes.—At the public sales of East India yesterday the tone was 
| flat, at firmer rates to 3d decline. “China hides were mostly 
| bought in. 

ETALS.—As compared with last Friday’s prices, there is little 
alteration to notice in the markets. Imported tin steady, at 98/ 5s to 
98/ 10s, cash; three months sold at 99/ 5s. Banca lower, viz., 
593 flin Holland. 700 tons Billiton by auction in Batavia averaged 
6975 guilders. Chili copper sells at 39/ 7s 6d to 392 10s, cash; 
three months sold at 40/. No change in English. Pig iron in 
the Cleveland district is again a shade dearer, as the makers seem 
determined to carry out the reduction of supply last referred to. 
No. 3 quoted 30s to 30s 3d. The stock in Glasgow has been further 
increaced to 808,719 tons, and the shipments last week amounted to 
only 6,528 tons. The market was steady for several days, but 
closes lower, viz, 393 Id, cash. Spelter and lead quiet. Quick- 
silver 7/, and seconds about 4s less. 
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LinsEED.—The market, at one time weaker, since recovered, 
although large supplies are due. Calcutta, 42s 74d to 42s 9d, ex ship ; 
40s 6d to 40s 9d to arrive ; Hull, 41s 3d to 41s 9d. Alarge quantity new 
1887 crop, spring shipment, sold at 403 for United Kingdom. 
Bombay, to arrive, quoted 43s to 43s 9d ; Hull, 43s 6d to 44s 9d. A 
cargo of La Plata, off the coast, sold at 42s, and June shipment 
quoted 41s 6d to 41s 9d. 

Orts.—There has been less inquiry for linseed, and prices have 
receded about 5s. The market, however, closes with asteady tone. 
On the spot, 21/ 173 6d; last four months, 20/ 12s 6d. kb 
Hull code quiet. Spot, 21/ 15s to 21/ 17s6d. Exports since 
January Ist, 6,613 tons, against 9,482 tons in 1885. English 
brown rape firm in all pesitions. Olive remains dull. Sales are 
chiefly restricted to Mogadore. Cocoa-nut has been inactive. Ceylon 
251 10s to 26/; fine Cochin, 32/ 15s to 33/; hogsheads, 34/. No 
change to report in palm. Fine Lagos, 23/ to 23/ 10s. 

Perro._evumM O1 is without material change, with a quiet market : 
on the spot, 5gd to 53d; last four months, 59d to 5jjd. Stock, 
154,744 barrels, against 83,886 barrels last year. 

Sprrits ToRPENTINE firm, with large deliveries, and the visible 
supply much reduced. An advance of 9d has been paid during the 
week, closing at 27s 6d, spot ; 27s 3d to 27s 6d per cwt last four 
months. 
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POSTSCRIPT. Fripay Evenine. 

Sucar.—Barbadoes has sold to some extent privately, rates not 
given. Most of the crystallised West India sold at and after the 
sales at previous rates for Demerara, and 13s to 13s 6d for Trimidad. 
Business for the week, 1,222 casks 14,000 bags. 1,435 bags Central 
American bought in at 12s 6d to 13s. 

Correr.—214 casks 23 barrels 80 bags Ceylon went at rather 
higher rates; also 531 bags East India and 1,347 bags foreign 
descriptions. 

Rice very firm. 

TaLLtow.—At auction, 1,590 casks Australian went at last week’s 
rates to 6d decline. Petersburg, 29s 6d to 30s. 
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Cotton—See Weekly Report. 


Chemicals— 


Acid, citric 
ere 


@anooo cosoeccooooovooos ceoeeooooosmTGm 


pastes. iin 
Alum, lump & ground. pt 
ee carbonate. plb 0 


eo 


i 
PLS ~WWV wo & 


- 
~ 
on 
| el 
a 
~ 
= 


cosee eoeses db 
per owt - 0 


peroz 0 

Potash, bichromate .. Pi 0 
Chlorate evonepasensanee 
Hydriodste .. eipiivechououeae o il 


idiinwesdbudae 
Ca) 


_ 
2a 


» 
Caustic, London gs 
Ash rdegree 0 
ns 


Sul ele Quinine—~ 
lish, in bottle..proz 2 
Pelletier’s, nti min oS 
German ..... 2 
Sul » copper. “prt ton £13! : 
tins 8 


Sulphur: four... 9 
Vermillion, English... ‘Pp ib 2 
Coals—pe 


Walleend b cae peeeneusn ae 
Cochineal— 
Teneriffe silvers...... 


- 


Soweco coco 


CAQwoeankwooo woe Oo ecoetoue ea 


oH 


s~oeonSnssnad GnaeceteeSBSeancaun-co 


~ 
See 


es 
- 8 


et Es ry oz ee 


poctuiieabil Per Ib 2 


Lad 


oo OS BOQ BOS OCOocoesw 


+08 bee vercesone 


+ eee eer eee ees eee 


Y seeces 


~~ —- 


— 


— 


t co 


i 
ES me co 


SSGSRSRASKB OSHS 
GSsooo oeceoococoooooooosco cocoooon coe 


>_> eh mo 
QO bom1be 


eeocoroone 


oo 


41 


tc) 
uo 


Seohecococcove 
a 
eooRgoooeoooooemoecoeoesoo 


~ 
So 
~ 


to 


me 


GOnoonm 


oroo oorolf 


mooo2eocascoo ER oeooooracocoowoooaacaProooo cr. oS ooo 


=~ 


shes, Saehey. p.cwt, dty pd 0 
ns, duty 7s per cwt— 
Folenola, New 2 
Selectea 


Smyrna, red | & Chesme.. 
Sultana new . wie 


Eleme - 
i 'B. Michael p ose 7 


Lisbon est Ubes, ‘Fchst 0 
Palermo ..per box 0 
Lemons—Palermo p. box 10 

Messina, selected ........ 0 


half chests ...... 
rae faa ag 


Hemp— & 
St Petersburg. Clean p. ton 29 10 
Joie a to ne roping = 10 


." 

te cuties 0 

Coir Yarn, good to fine a 20 0 
Common to fair... 10 


mone. English....per ewt 
& Cow v-. r lb 


Salted—B A. “™ 


= 
@epRooce®ococcocecesescoso osm oooaowoosoe 


ow 
—— 
o 


eee 
eecee 
ee eeenereee 


Ceceononase» 


Gtiens so middling. 
India gore te Ib 
Para, fine... eee 


co 
ee 
=» 


z 
Bo CO O80 tO et et et et ee ee cishehz scubiueiheastee 


RRSESERS 


75 


Dressing —* oh/isboasedihise 
Shaved do wa 


~ 
ocococe SMOOCH HM AONAOM em to OM 


2 3 
> 
@ 09 89 


Iron, per ton 
Nail rods... 


pig «- 39 , 
gman Ce 13 5 


s 


go ~ 
conSsBeaS mr owoh 


~ 
coShSes 
B@OOCOCuroscsscoecoscoesceso COSC OfOe 


— OO “oO a 
COOMBE MODOC OCOONOCOOS BOS NWI OROBASNMhOOCONMOCO 


Sets we 
SCwWOOSCMBBMATHOCOSO# Nh OH = = mt O80 tO tO BOOM 0b bo 


— 


13 


a = 17/633 
zs 


6 16 


So 


eccooeoeooa cs Cofmoanse 


wehaklictnies 


Cochin in pipes. ssn 82 15 
Lagos)... “Se 


Sees Oeeres eeeeeeee 


Petroleum Oil 


seeenee 


wiper 8 ibe, 0 0 of 3 


com 


ooce & 


LPS IPMROUVANANAooeoe 


ae 


OK Ceanaeac 


oouvcoccocooca COSOCSe COOMAME*1-1020NCR DO oon 
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© 
oo 
_ 
oo 


_ 


MmoSoneccosooocococoa ooo 


aco 


Calcutta ...per410lbs 44 
—- ,Feroze, rd os aba. 82 
cutta, » 8% 32 
Plumbago— 
Ceylon, ‘ump .....percwt 7 
Provisions— 


a. ; 
Hamburg eo 

Hams, Youk . 
Irish 


Limerick bladder... .... 60 
Cork and Belfast ditto 50 
Ferkin and keg, Irish... 48 
American and ian 0 
Pork—Amer.& Can...pr.bl 
Beef—Amer. am ate 
Cheese—Edam 


BRS 


Madras 
Siam... 
Rosin—American, ‘com. 
Medium to fine ........ meee 
Sago—Pesrl... per owt 


Shellac—per owt 
Orange, ow to - cose 
Secon eee 

Garnet A C... 

Button, sorts, “good | to fine 53 
Low to medium 30 

Sticklac, Siam ..... ....0+00 


See eeeeeeeereese ereeseee 


— RORSROASE 
coceccoae acoeoococes 


Bengal—Surdab Ib 0 
n ju r 
Cossimbuzar . _ 
Gona 


nr Fon No. 8 
No. 4 and 6 


Japan—Low to = 
rie Brutia .... 


toa some white Novi 
Fossombrone .........+ weene 
Other kinds ... sn 


Spices Sepa z" " 


ee py and Malabar .. 

, Singapore, fair 
pimente fale to good .. 
Cinnamon—lst ta 

Do 2nd do 
owee: Srd and 4tA ........... 
Cassia Lignea, unworked 2 
Cloves—-Zanzibar fair to gd 
Penang . 


Oa es cwt 
ecra 


o S8eereeeens 


Do mid. 
Mace...... a I 
Nutmegs, brown ........... 1 
en cee dut; 
Jamaica, per gal. 
80 to 36 0. P 
Fine marks 


E.L. and a oo 


eeeeecens 


d, 


eer eeeserees 
ae eeereneerees 


eoeerecee 


oo cero 
 pheteentgs 


it pints Epon paid ... 2 


spirits eee res Cee eenees 1 


sssevenseseees AL 


Mauritius, S cepa tie. 18 1¢ 13 

No. 15 17 14 

Syrups, low to good seer ge 10 
Bengal, Iv to tn Gus 

, lw 

reonare bear 

r.an 'd 

Native REOWE © scsiceccerse, 

Madras, native ..........66s0 


J SOOPER ORR OTE SSC EOe 
Manila, “ superior” 

Low 
Siam and China white 


— 


ecCwoocacwmonnooso 


WH .scesccsrevseseees 


Syrups FOO COR OO SOS SOS SOs Des eee 
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Ome 20 


a 
KO oO 


ecacececceacecooaeacocoa canae © 


mSeeCoccoo #ecow 


WWOHRW ce ccocoeoceocecoceoceoce ceo 


One 


per proof gal. 10 4 


oconwecew 


KFaoaoc oOo 


eocecoecooceaeceacaoooooa 


ashed . 
ce rms Pd spent oe 1 White... 


A cage 


Aaoceco 


Fr. to gd. Muscovades rH 
Rerins>—For consumptn 


For export, ‘free on board 
ey loaves, 6 to -— 23 
Crushed .. _ 


eoTro ovow 


Pieces 

Dutch, refined, f.0.b. in Hollan 
20 Ib loaves superfine .. 15 
20lb do ol 


= 


No. 

French loaves, f. + Mi ‘eaten 
American granulated,c.if. 16 
rman&Aus.fob 0 
aan. “Pp ” 15 

Shells—M..-o’P. per ewt. 
ae pomnetey 
o 50 

ee in cwt 

Petersburg, new YC ... 29 
Australian mutton ... 22 
Do beef do .. . 2L 
NEE. necaaccteieeh . 24 
wee Et flake p. Ib 6 
-.-per cwt 14 
tar _Siocihoin, per br] 14 
Archangel .. eeeee 10 

Tea—duty 6d per lb 
Congou, com to fair new... 
Medium to good ........ 


Souchong, ovm. to good. - 
Fine me _— 
Oolong... 
Flowe 
Ecen Oran ” Bekoe, 
Canton.. 
Do Foochow .... 
Scented capers, Canton 
Do Foochow . 
Hyson, common to ‘fair ... 


Good to finest .. 
sone finest 
Gunpowder, com. 

Bood to finest 


Indian Pekoe 
Do broken . - 
Fannings and ‘broken... 
Orange Pekoe .....+..+ * 

Ceylon Souchong... 
Pekoe Souchon gs o 
Pekoe 5 aaa athens 
Broken Pekoe ‘ 

Timber —Timber an 

Hewn Wood.—Dantzic 

& Memel fir...per load 30 
Pitch Pine Timber 45 
Canada red p 


ao wevco-CKuUSoase 


oor SOaa CS 


— 
womIW-3tS co <7 So 


to fair 


— 
aQoorcreeoco"COCaCSO+! 


HrrROnMmocCOoOmOCOCOoOrFOoOCCOO KF Ororce 


Indian teake 

Wainscot logs 18ft cube .. 55 

“ae Sawn and Prepared 
ee rete Tod ——s 


& 
eooocococo 


— 
onooocoocoocoo 
iol 


American 
Pitch Pine £ 
Dantzic deck, 40ft.3in. 01 
Staves—Baltic, pr. mille £165 
Quebec, per standard do 6) 


Fonnese— wy 8/6 perlb 
lb, bund . 


AAaQealk © 


alt aay iis 
N oa ed 
Deerbinlt., duty 3/6 prib 


Wool—English—per pack 
Fleeces 8S. Down 
_ Malinao hes 


— 
ooceoo 


_ 


Kent pia 2 sitet 
8. Dwn.ewesand wthre 
Leicester _ eeeeeeceeese 
Colon: r 
eee or ve 
—Fleece .. 


oo ce este Saomorococos 


> 
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seeenceenee 
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Cewnwmmnenococr®e 


Un washed . 

Locks as es (wshd) 
Adelaide- ee 

Seeder. Rbichvedvab joo tut 

Unwashed 
Aur. crose- 


set eet eeeeee 
eetee eet eeeenecet 
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London Stock 


BRITIS3 FUNDS, &o. 














—— 
Dividends Due. ane | 
SS =| eee oan 

Jan. 5 July 5... r Cent. Consols ........... 3°01 






for on 3 an, 61886 10 Ofiot 
MOOT, ccs coccers 








+. 6...|3 per Cent. Red -+|101 19" 
Apel § Got 6. ‘INew 8 r Cents... veveee/ 1015 2015 
2] ey = aoe | 
agro 0 _ a 8 
Quarterly ----| oof =— Jan. 1886 -.| go} a4 | 
Feb. 4 Aug. 4. ..|Annts, Aug. 190(Red Sea Tel. )\ 14% 15} | 
Mar. 11 Sept. 11\Exchequer Bills March, 27;.. “2s, d. 38.p 
June 11 Dec. 11] Do June, 3%.00  seeeeveeeereees 2r.d. 3s.p 
April 1 Oct. 1...\Canada Gov. Intercolonial Rl. 
1903-8 gua by I yoo Gov.119 274 
April 1 Oct. 1... Do Rupert’s Land, 1904 do}19 114 

April 1 Oct. 1...| Do Bonds 1910 do ...... “fs 114 
April 1 Oct. 1...|_ Do Bonds 1913 do ............ 2114 


Sept. 1.. ‘Egypt. Govt. Guar. 3 ¥% Loan 
Ma, Ny. Oct.|Jamaica 4 %, July 1, 1897, er. 
Feb. 1 Aug. 1.../Turkish Guaranteed 4%, 1855 105 ‘07 
April 5 Oct. 5.../Bank of England Stock 5 Z!296 298 
Jan. LJuly 1.../Bank of Ireland Stock 6 { .. 

April 5 Oct. 5...{India Stock 4 % Oct. 10, 1888|1029 03 
Jhap. Jly. Oct.| Do Stock 84'% Jan 5, 1931/1903: dot 
Jn. Ap. Jly. Oct.| Do Stock 3 7% “Oct. 5, 1948) 86} >7} 
Various dates...| Do Enfaced Paper, 4 ¥ i 654 es 6 of 
roe 16 Aug. ; Do Debentures 87 Aug.i6,| 
aod: | 1889, 1,002 and 5002 ......| 993100} 

Do Debentures, 1891 .........| 9941004 | 
'Isle of Man 3} % Debentures 99 101 


"00h 99} 





Feb. 16 Aug. 16 
Feb. 1 Avg. 1.. 


“COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 
Aurlu- 
rised 
Issue. 
£ 


100,000 
150,000 





Dividends} 


Name. Closing 
Due. | 


Prices, 














Apr & Oct/B. enn, NN... 6 Z| 113 115 

Jan & July BEE -cpauvbiashah 6 7 122 127 

meer va Nv Canadabo 5 -y pang ‘gi 
My v 8 

12000000 {My & Nv 


6,443,136 |Jan.Jly. { 


4) 
%\104) 1054 
%.|1045 1054 
Jn.&Dec} Do Debs., 1909-34. 347) o7f a8 
oe {Sn&Dec a by Inge Stock 847.| 974 974 
‘0 Loan, red. 19104 %|104 105 
4,000,000 Jan. Jly. 4 | Do Inscribed, 1910 4 71094 105 
448,500/Apr & Oct Onpe ioe 1900 107. 122 
150,000/Jan & July svsesevee 6 LIUCB 110 
255,400|Apr & Oct} Do 1900 wont 1110 112 
7,407,700|Apr & Oct; Bo 1% drawings... ¢ 1064 
2, '615,600|June& Dec] Do 1879 ......csee0s 
2,000, 000\June&Dec| Do ry mm 
Do 1917- 22" 


3,000,000 /June& Dec!) no Inschd. Stk... 


1,525,890|June& Dec} Do 10/40 Deb... 
4,837,500\June&Dec| Do Insc. Stock *33 
20, 000|May & Nov|Ceylon .........ccceeeees 
1,766,000|/Feb & Aug sod clechyenkionieuae 4% 
150,000|Mar & Sept|Fijian Gov. Deben. a 
140, 000|Apr & Oct|Jamaica 
1,135,000)Feb & Aug} Do... 
‘400; ,000 Feb & yo Mauritius 18066 
100 ,000 May &Nov; Do no eae 
700,000'May & Nov b, 
163,000 ae pont gerne eve 
y&Nv 
700,000) | 54 y & Nv| Do Inserbd. Stock 
1,180,200|May & Nov} Do 10/40 
v22,000/"CJn & Jiy|N, 8. Wales, 1888-94 6 
n& Jly 1 y 
8,088,000 {jnaJhy Do 1896 to 1008... 5 
1,000,000/Jan&July, Do 2% drawings... 5 
7, 201,000|\Jan & July} Do 1903-5-8-9-10.. 4 
2,000,000|Jan & July Do Loan of 1882... 4 
8,000,000) Jan & July} Deo do Inscribed 4 


x 


° 








Se 
28) 





Eaea FI ERCDENDEAL 
canara teammate 
Se 
eee 


5 
id 
i 
4 
. 
63 
4 





103 105 
105 167 


Pee eeene senses 














07 18 
944 955 
4\107 110 
1l4 
105 
0s 110 
109 


—_ Apr & Oct} Do do Inscribed ai 
50,000|Jan & July|New Zealand, 18916 7 
,000\Jan & July 
100/Quarterly. 
,000' Mar & Sept: 
;000|June& Dec 





. 


i, 
Do 5/30, 1879-1904 43% ... 
Do 10/40 1888-1918 5 %|103 
Do 1889 





A Australia 07 
404,000) Jan & July Ribensaes “3 105 +06 
an& uly} Do Red 1934 ...... 4 %1105 106 


\ 


| 


j 
| 


538 


| 





4ntho- 
tased 
Issue. TRUSTS. rt 


Seca 


117 056,012 


7,250,000) 
1,000,000 


2.787.600! 
2,062,000 
347,000 


~ 
se 
2} 


=e 
82828: 


Se 


Px 
33 


$338 
2288 


-_ 


3 


100,000/S. Staf. Mines Dge... 
400,000;Stockton Corp., 1908 4 
600,000|Swansea Corp. Stk. 3 


S2er8:! 
oct 


33 


- 


ae 
38 


rp ,000| Notting. Corp. Stk.. 







THE ECONOMIST. 
TL TT eT TIT ttle tiaras eeeta tetera ae 


Oarkets JPrice Current. 
eee __~_s e eee es 


CORPORATION STOCKS. 


United Kingdom. — 


\BONDS: LOANS, AND) 7 





Metrop. Brd. of Wks. 
Stock, 6 Oct, 1929 34, |atk 
Do 3 4 Stock ...... 8 Z% 100 
Com. of Sewers(City 
of London), 1905 }100 
Cor. of sone Bds, 89-8 347/100 
Do, 189"-4.. B4%|100 | 
Do 3 % Bonds,1912 {100 | 
Brm’ham Corp., 1946 3}%|100 
Be GasAssurnce _ ... | 
Water lh 
leaseniens Irred Stk ¥| 100 | 
\Bristol Corp. Deb. St 34%/100 
\Cardiff 3} % Stock... | L00 
\Croydon Corp. Irred 83% | 100 
Glasgow Corp, 1914 347%'100 
Hull Corp. Stock ... 34%|100 | 
Lee Consrvney Db St 4 % 100 | 





34% | 100 
1 Leicester Gas& Water 4 7/100 | 
7| Do 34 %, 1934....., *!100 
Liverpool Corp. Stk. oy) |100 | 
735| Manchester Corp. 


_ 
= 


33%|100 

Newcastle Corp. Stk. HA 100 

8 %/100 

progoed Portsmouth C Corp... 3}%/100 

300| Reading C rv. Stk... a 100 | 
447%'100 | 


% 100 | 
%|100 


_600 000 Wolverhamptn Corp. 33% 100 








| =< 


Middlesbrough } Mrt. 447 1100 |100 


ig 


(ee 


100 |1¢9 +09} 
100 | "98h 85 


100 |100 101 
(100 /100 *61 
100 |100 101 
/100 | 96 
100 Hole = 


100 | |. 
1100 |101 
100 | 98 
100 | 22 993 1 
1100 |100 102 
'100 | 1003 101} 
100 


Fs 
2014 
We 


Leeds Corp. Stk, 1927 4 %|100 |00 |170$ 1114 | 
De 


|100 1003 101 
Hoo | oo? 4 


ues i 
100 |'0°4 103 


4 %|100 100 116 18 


{103 105 
1100 | 


1100 |190 101 
/100 | :€} 363 
1100 '1°0 100. 
100 |b 1 101 
100 | be 
/100 103 
100 | 97 
‘100 ! 98 


205 
_isl 
£8 


CORPORATION STOCKS. 































(Colonial and Foreign.) 
Ann. | ig lze| Closing 
Divd | Name, & 3| 
6 %\Auckland Harbour Board ...100| ... |107 :09 
5%) BR 5 neal 100 |1917|110 112 
6 Borough of Napier Con. ....../100 |1914|114 114 
2 |Borough of Timaru ‘N.Z.) .../100 | L916 122 124 
5 Z%\Boston (U.S.) ang Loan 100 |.899 108 106 
6 % Do 100 |1902)120 125 
& XZ Do. :.. 100 1892\111 114 
6 City of “Auckland, 1872 6 100 | ... |LC7 112 
6 %| DoCons. Act, is79 Mien .|100 |1930)123 226 
& Z Do Debentures, FIED vnccscons /100 |1934|110 112 
5 % Cityot Brisbane(Bdge. Debs.) 100 |1891/i€6 1¢8 
5 <Z|City of Cape Twn. Red.fm.’y0) = 1C4 266 
6 <|City of Christchurch (N.Z.)... 192 |123 125 
6 <Z City of Dunedin, Deben. ...... 100 1926)i20 122 
6 XZ) Do Redeemable, ............... 1100 |igoe}t'4 116 
5 %| Do Consolidated ....... ...../100 |190s/119 112 
6 %|\City of Hobart Town Guar ... 100 |1930|111 113 
5 {\City of London (Ont.), 1st Pref 100 |1993| 103 105 
6 %| Do Waterworks ............... 100 |1g9gj1:2 116 
5 City of Melbourne .. ae 1907|110 115 
44 %| Do Do | 00 | 1927 69 111 
5 %\City of — Sterling /100 |1905| 07 109 
© 2 Bee ie catencsinriciniiopeen) ~.|100 |1904|107 109 
6 % Do. vseee-/100 | 190° |107 109 
6 xX City of Ottawa, ‘Sterling . tea 100 1903/111 113 
6 Z| Do .... sesee!100 |18Q3| (12 114 
] = Zi DO vrereris: cccccescccsesceseseosses] 100 [10081126 118 
© EE Be suc wikdtn crtsenntinpienantvernncs 100 {1997 j Lit 116 
5 xZ{\City of I eee nae Bds.' 100 |1895/108 ‘lu 
6 %\City of Quebec Consolidated. 100 |1892/107 109 
] ZX} DOL 1878......rcrcercccceecooses 100 |1893/107 109 
6 % Doof 1875......... a ~|100 1905\117 120 
6 % Doof 1878... cons ee 1908|117 120 
4 4% City of Rome, Guaranteed .. 195¢| 98 100 
.5 %\City of South Melbourne... ‘i00 1915| 109 it 
5 % City of Sydney ..... i1uo |1904/113-115 
6 %\City of Toronto Sterling Deb.|i00 |197|12! 114 
6 % Do Waterwork Debentures,100 |1906|113 122 
6 %| Do Sterling Consol. Deben. 100 | 1898 113 116 
5 % Do Deb 191g) 113 115 
4 % Do 1924| 99 161 
| 6 % City of Wellington Con. De 1907| 117 ™ 
6 %| Do Improvement Loan...... 1929|123 12 
6 %| Do Waterworks Debens. ... 1929|123 125 : 
6 % City of Winnipeg Debentures 1907|117 + = 
5 %| Do Debentures oi4jiit 22 
4 % Greymouth (N.Z)Har.Bd. Gtd 100 |1925| 97 
6 %|Lyttelton (N.Z.) Harbour Bd.'100 |1929|115 1 
5 %|Melbourne Harb. Trust Loan 100 1908}113 + 
4} %| Do Tramways Trust severe) 100 | 1914) 107 1 
5 %jNapier Harbour Board ......... '100 | 1920)103 1. 
6 ¢ iNew Plymouth Harbour Bd./100 |1909|114 } a 
6 % New York City (Ex. 4/1)...... $ 1000 1901133 127 
8 ¢| Do Gold Coupon Bonds .. — 1836|122 10 
6 % Oamaru Harbour Board Reg.1 108 - 4 
6 %! Do (Bearer) .........-rsesserees too 1919|1\2 193 
7 Do oe Corp. Water; 100 |1907}121 + 2 
1 §| De --{100 |1910/192 124 
6 $otmgo Harbour Board laa deci |100 | ... |105 2 107 
6 % Do 1877 ...... ssssereee| LOO |... [105 
6 % Do 1882 .......+.-.+- evenentnceeess aes 1921/118 4 
6 %| DoDebentures... ..|100 |1921)103 100 
| 6 %|Pt. Elizabeth ‘ Waterworks”100 .._|107 
5 % Port Louis (Mauritius)........./100 |'93-6)105 ro 
6 % St. Louis City, Red. 1893-5 “lio 1895/110 +1 
& % Timaru Harbour Board Debs. 100 |1914|102 104 
" $ wi N.Z.) Harbr. Bd.|100 |1905|109 111 
ra 4 Weetort (NZ. Z.) Harbour Bd. 100 |1923| 97 93 








A| 





1095 































































FOREIGN STOCKS, BONDS, &o: 
(Coupons payable in London.) 
| Dividends a nee Closing 
hs w- Name, 
re ing. Prices. 
Jan. July. June, |Argentine, 1868 ... 6 ¥|101 :03 
| Mar. Sept. 2 Aug. | Do Pub. Wks.,’71 6 %/103 105 
June Dec. May. | Do Rail. Loan, 81 6 3| #9 2 
Quarterly July. | Do 1882 Loan ... 6 ¥/293 3) 
— i yt wiverewns & 7 334 iy 
} Jan. July.| : uly. "86Scrip,all pd 5 % | 834 £4 
| april Oct. 14 | ‘apr. |Brazilian, 150s... 43% (100°: 
| Mar. Sept.|} | July. | Do 1866........... 5 7/100 102 
| Feb. Aug. 1 | Aug.{ Do 1871............ 5 %| 93 100 
| Jan. July.) 2 | July. | Do 1875............ 6 %| 97 99 
rly.| «+ | Apr. | Do Gid Ln. ised. j 
? : in Brazil, 79... 437| 92 94 
une Dec. | :*- |*June.| Do 1883 Loan ... 447) 33 39 ty 
April Oct. *July |Buenos ~ aan = 6°} 98 100 i 
April Oct July.| Do 1873... 6 %} 98 100 tie 
rterl *Jan. | Do 1882... we OY 93 36 oie 
April Oct.| -; |*Sept.| Do 1833... “4 6 + 
June Dee. —_ — 1858 ...... . 433 19) 10z ait 
Jan. July. i Apr. | Dol wecceee TZ] see an 
Jan. July Jan. Do 1967 6 7 {1 '¢ 106 : 
Jan. July. May. | Do 1870............ 5 %|-01 103 - 
| Mar. Sept.| 2 |July.} Do 1873 . 5 5 {loz 104 i; 
| Mar. Sept.| 2 (July. | Do 1875 6 S{k2 Loe i 
| Jan. July.| + | July. seca ane 44 100 102 ft 
Feb, Aug.|! 9¢\Jan’s9 Chinese Series A.. 7 9{LI4 116 a 
Feb. aan 1dg\Jan’91} Do Series B ...... 7 7116 118 He 
Mar. Seps.|! 4¢|Mr.’91| Do Red. Mar.’95 6 * Z 13 115 FH 
June Dec.|1 4z|Apl’?l| Do Red.June,'95 6 $|112 114 : 
Cp Oct. 79) BOt) = Columbian, 1873... 437) 19 21 } 
Cp.Nov.’73 Rica, 1871... 6 7| --- .. 1H 
Cp. Apl.’74 not app. 1872. we TD JZ locte one th 
Mar. Sept.| 2. |*Jan. 1864 °..7 § {ty 108 | 
Jan. J 64)*Dec. 1867....00000...8 7 [107 210 ti 
Cp.May ‘68 _ +. |Ecuador, NewCn.1%/ §& 10 qt 
May N par h Exyptian, Uniger 4 73 72 i 
ov. chase mn, Un 74 f ’ 7. 
say Bor. 106] July. Govt. Pref... 5 ¢| 95. 3%: ' 
June Dec.| PUr\chase | DoStateDomain 6 ¢| 93} 944 Bie 
April Oct.| PUt|chase | Do Daira Sanieh 4 >| 71} 712 1 
Jan. July.| 24 |June. Entre Rios, 1872. 7%). -: oi 
Jan. July “June.| Do Cent. Rly. Mort | 94 97} th 
Jan. July.| 3. | May. |Greek Indpn. 1879 5 ;| 75 ' 
Jan. July. June. eccspecvene © 2) OS 86 
Jan. July| -- | June. 6 9) 55 57 
Cp Feb. "76| not appid. ~O2 = 
Cp.Feb.’76| 20t|appld. ww 6 3) 8 33 
Cp.Jan.’73| not|appld. wld 3] 44 5h 
Cp.Jan. '73| not/appld. i} 4h 
April Oct.| 14 |*July. ~ ne 
Jan. July.| 14 |*Oct. LP) Ae 
Jan. July.ja’ne! ... 4 $| 85) 365 
June Dec.} Purchase 5% — b= 
Jan. July.| ~ |*Dee. (Cito oe 
| Jan, July.| ... |*Dec. 64 12 114 
Jan. July.| 2 |*Apr. 7% 22 22 
Cp.Jan.’67|0'ne| oat ae 
Cp.Jan.’67/n'ne| _... 3% sane 3 
May Hov.) -~ | may. 442 | ws 105 
Jan. July.| --- |*July. 97 105 1c3 
| April “Oct. joo 
| Jan. July.| -- |*Dec. 6% 13 16 
Cp. Ine?4 not/appld. 8% 1s 15 
| Cp. vane "14 _ .-“y 3% 
an.’76 
CP. : 6 of Heg. Attached 6 14] 15} 
.Jan.'76| nota . . 
ey - of Reg. Attached 5 3 aes 
Jan. Jaly. o’ne z . 7| 852 
pril Oct.| ... | Aug. oe Ate eae 
April Oct.| .-. . 5 A LOL 103 
Jan. July.| 2 A 
vene Dea, if 3" oo oe 
y Nov. A} o2 108 
| at Bee r 6 %| 93 108 
¢| 98 100 
pee Oct.| 1 8: be 
May Novy.| ‘15/*A 4% a 99 
Feb, Aug. | '098)*Feb. 5 Xi 93 98 
Mar. Sept. | °098|*Feb. 5x 9 99 
April Oct. | (095) *Apr. 5 41 93 98} 
June Dec. | ‘098|*Dec, 5 21 93 95 
April Oct. | *131)*Apr. 43%) 69 71 
June Dec.| ... | Apr. 5 4\ 6 is 
Cp.Jan ’73| not|appld. |S. Domin 62 oD 
May Nov|..| . £ S| 925 33 
Jan. July| . 2 %| 47 87h 
June Dec.| ... 41106 107 
Jan. July | 14 | June. 5% 4 
uarterly.|n’ne| ‘ay = 
une Dec.| $ “110% 106 
June Dec.| «. ; 41105 6 
April Oct.) ... 6 & 04 86 
feet - i $173 73 
Aneit Re + : 5 soe 7z 
. “ 21 23 
Mar. Sept.| ... 21 23 
Mar. Sept.| ... 12 14 
Mar. Sept.| 1 12 14 
Mar, Sept.) ... 12 14 
Mar. Sept. * 13 #15 
Mar. Sept.) ... 22 14 
103 105 
ae Oct.) ... : & 114 116 
Jan. july. os 8 elite 106 
| Jan. July.| ... 8 alice 108 
Jan. July.) ... 6 %|112 114 
Jan, vee one 6% 46 a7 
Wl sin 
ew 
Feb, Aug.) pur 3% 35 37 
e wings yearly in the case af stocks to 
aaa Zs are prefixed. In almost all other 
cases where there are drawings half-yearly. 
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FOREIGN STOCKS, BONDS, &o, AMERICAN STOCKS.—Con. BANKS.—Con, 
(Coupons fp payable avroad.) fetes addbochotigencapssonnhassousaslepleamalipiniotetaianaisisendeaasiirace 


Dividends 2 prow ca | ae f | rou 3 | 
Due. ae) ne. Name. ini vars Mame. 3¢| Prices, i) 


rly.| 1 ... |Argentine He Dis. 6 % 75} 764 } 
Jaly. ‘a'ne! Austrian Sil. Ren. 5 % 67 69 Currency Bonps, &0. 


| Cloaing 
. é | Prices, 
Shares. | 
a . Lon. & Westminster,| | 

soi Limited .............. 100 | 20 | 62} 32} 

000) Lon. Chr. of Austral.| 20 20 | 22} 93; | 
sa.000 8h ; Lond. Bank of Mex. pe 

&8. America, L.| 10 | 
60,000; 10 % |London & Brazilian, 
Limited 


’ we | os | 190,000/193 % 
60,000,000, Do Gen. Mort. Ponds, 
Committee’s Certfs. 6 %|1920| 65 36 25,000; 5 %& 
8,857, Do. Cairo Div. "4 6 %/1921, 100,000} nil. |Merchant, Limited 
Sreruine Bonve, & 150,000 10} National . Be 
a oe Ala G. 8. A Prt. 101 Shs. 6 Xi» 200,600 15 Nat. of Australasia 4) " 10} 
Do B Ordinary .......0: ses | see 200,000) 24 Nat. of N.Zealand,L.| 10 2} vr 
Sha. 160,00C] Ala. N. O.,, Texas, &c. 10t ,000, Nat. Prov. of Eng., sa = 104) 41 41} wh 
Pref. Shs. .. 150,625 20 Do.. 


eee 12 48) 49 
Shs. 260, Do Deferred 10i shares ... | -.| 4 1 8Y,325, 6§ North-Eastern, Lim. 20 | 6) he 
1,500, Do Debentures ....... 100,000 North- Western, Lim.| 20 7}! 

500, Do 2nd Debentures . 40,000’ Provinel of Irelnd L. = 12}| 19} 20} 
1,300,0002 Allegheny Valley guar... 4,000 DO OW os sv cinpctns ess 10 | 17 18 
839, 200,000, nsland Nat., L. 10 | 6/12 1% 
40,00010 5 tandard of Africa.L/100 | 25 | 40} 41} 
60,000 16 Unionof Australia,L.) 75 | 35 | 170 72 
110, 000 11} {Union of London, L./100 154! 36 37 

49,975, 44 % |Union of a and 
Eng’ » Limited} 18 6) 4) 5 


Ma Nov. n’ne ,, Do Paper 1870... 5 Z, 67 69 
April Oct. n’ne - Do Gold Rente 4 % 95 97 
May Nov.! ... Belgian 1874 8 %1 95 97 
Jan, July.) ... Dutch Crtsex 12 gs 24%) 74 
April Oct.|... .. | Do do do 
May Nov.'..._... 

| 

rly. 

WhY.| 0 os 
Jan. July. soe | eee | Etalian, ex 25f... { 
Jan. July.) ... i | Prussian Consols. 4 % 108 105 

a ve | oo |U.S, Funded 1891 447/113 114 

eeded LF. | 200 


,000,000 S. Louis Bdg.2nd Pf. Stk 3 
000,000 South. Pac. of Cal.1 Mort 6 
250,000 Tan. a-l. of St. L. Shs... 6 
: 6 

“9 


MNT 
— 
= 


.000 Union Pacific $100 Shrs. 

237,000) Do lst Mortgage......... 

000,000! Do Land Grant Mort 

409,200) Wabash,St.Louis,&P.Shs . 
Do $100 P 


E sone? 
ape . 
: 23! ; 


Do Funded 1907 4 % a 131 
scceses & Z| 38 S 


Do 
Do N. Fnd. 1905 6 %| 54 55 
ie aa _ Do Nw, .Fnd. Reg.6 % 55 57 


“AMERICAN | STOCKS. 


| 
; 
{ 
i 
| 





i 


hme 
alo BLL POLI e 


auee 000i Atlan. & G. W. West. Ex. 


6 
1 849, 7001, Do guar. by Erie Rail. 
al 006,500 Atlantic lst Line 
Rent. saat Lim Stk 





Z@ 
3 


SS 


,000|) Albany & Susque. 1 
000; Atchsn, Topeka, Santa F 
,000|Baltim. & Ohio Gid. Bds. 
,000| Baltimore & Pot. (Main) 


{ 


gre 
28 
3 


INSURANCE COMPANIES, 


ed 
Fd 
s 


3 


> LrLNLILILILILILILTLILILNLNLILIL perenercae® 


9¢0.000/ Chicago & Alton Gon. Mt. 


800,0001'Chic. M. & St. Paul 1 M. 
500,000/ Cleveland Columbus, &, 
631,000/)Eastern Rail. of Mass. 
1,000, 0004 — an en _ 


3 


ss 


SS 


6 
. 5 
5 
Central of New Jersey Shs. 


Do Consolidated Mrt.... 7 


t 200, Do .. . 
Do age rent Bnds. 7 240,000/|Illinois Midiand ......... 


Conv. Debs. 93 : 
1,000, pas Lehigh Valley Cons. M. 

De on ito a ea & Nash. M.C. 
Iv. 

ea fendi 8 700,000/| Memphis & Ohio, ist Mt. 
; and N. West. Deb. 800,000/| N. York & Canada Bds. 
& W. Ind. Gid Bnds. 0001 New York Central Mort. 
rling. & Quincy New York, Pen. & Ohio 


il. & St Paul brag 


set 
ae 
~ 


< 


Soeoe 
. 
: 


Last | 
Autho-| Annual! 
rised | Divi- Name. 
Iesue. | dend. 
| 
|Alliance pitied 20 |: 
Altiance Marine, L. 100 
Atlas Fire & Life ...| 50 
Brt. & Fr. Marine, L.} 20 
Church of England! 50 
City of Lon. P. Lim.| 10 
City of Lon. Mar. L.| 10 
Clerical, Med. &Gen. a 
Commercial Union 

i 1 


8 
828288 


god 
fi 8 


= 


3 
8 
$23332228232 


3 
go 
ao 

i: 


o, 
4] 


DLRCREREIONNLILILILLILILILACTL * 


B85 
Fe9 


- 


Soe 


SS ek 
NRNNMNNUNN F erenerenene 


o5 
#3 
eS 

x 
fas te os BS 


an wre 
c 


S855 
s 


800/; Panama General Mort... 
6001) Pen Ivania Gen. Mrt. 


B 
$238 


orm Bp 
oe aea: 


SSS 
3 
$ 


le 50 
Employers’ Liability 10 
nied and Law ...'100 

English & Scot. Law| 50 
Fire Ins. Associa., L.| 10 
General Life & Fire.'100 


Cee OS 


we 
- 


Improvement Mrt. 
General Mort: 


6 
6 
5 
6 
5 
7 
- 6 
5 
7 
. 5 
. 5 
5 
5 
. 6 
. 6 
4 


ree 
s 


Z Sess 
$ 

co] 

& 


LILI 
NNNN F 


3 $ ee $ 
|PRWDRARABDBARQANCES eane ONAN UOSOC ASRS OIE 0. 


PLALILIALALILIALILIALALILALINLILIL  RLILILTL 


Do Ist Mort Penn. Div. 7 “11917 138 
Do Mt. Bnds. Lon Is. Is.) 7 Zlig94)115 
7 %\1894)115 

1 Con. "aori 


i airaiamimeeiatins 


Denes sare Se 


%\1908) 124 

110 114 
88 89 
8,000,000] Lehigh Vall. Con. Mort. 


’ 6,000, Long Island Goid Bonds 


Bank of Africa, 
20, 000,000 Louisville & Nash. Bonds 


Bank of Australasia, 40 


PONCE @ do 


s 
Do Ist Mt Bds,,N.O&M. 
Do 10/40 Adjust. Bds. 
Miss. Kan. & Texas, 1 Mt. 
,000.000) New York Central at 


eee 


——— 


sey 1 
. * pean 
76 78 
181 135 « 


17} 18} 
18 19 


one = wh a 
NAN NN 


Universal Mar., L... "2 


Do Preferred Stock dc fe : 
Do tet Mort. ms 6% . Bot u RAILWAYS, 
Orpmary SHares anp Sroczs. 


Bem an ows 
=a 


o ores 


= a S ) Si Baia i ain aie 
Nee ne en eee nnn nn he a anneal 


: 3 . P = nis { a Mae 2 
: a st 
PRESSE EE ESSE: seereetee Gore: 
Sa ose 
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Seneca tree taal helen eens, SE, 


RAILWAYS. 





RAILWAYS 


Oapmary Saares anv Srocns.—Con. 


RAILWAYS. 


ENTURE Srocns.—Con. 








Paid, 


| 











isin 
London and 8. 








1,000,0002| 100 | 


5,523,9477| 100 | Do, do B..... 
872,216/| 100 |London, Tilbu 
300,000/| 100 Manch.., Sheffie 
Do, do ........ 


Glasgow & S.-West Ord. Con.|!02 104 
Great Eastern, Ordinary 
Do Deferred Ordinary 
Great North of 
Gt. Northern Con. 
Do A f A receives no div. 


Great Northern (Ireland) .. 
Gt. Sth. & West. (Ireland) Org. 
Great Western, Con. Ord. ... 
Highland, Ord. Con. Capital.) £9 91 
Hull, Barnsley, &c., Shares.. L 
Lancashire & Yorkshire, Con |105}:064 
Lond. Bright. & 8. : 
Dt recivs. no div. } |'47 4:9 
until 6% is pd. Pt § | 07 1074 
Do Cert. of Contin. Righ 
Lond. Chat. & Dvr, Arb. Stk.) 214 21} 
Lendon & N.-Western, Con.. |162 1624 
London & Sth.-Western, Con.|:21 122 
Do Scrip, div July 1, ’85.. 
London, Til. & Southend, 
Do New, 1888 ...ccocc.crccoons 
Man., Shef., & Lincoln, Ord.... 
Df recivs. no div. 
until 6% is pd. Pf 


Met litan, Consol 
Dt rezivs. no div. ) 
until 6% is pd. Pf j 
Do. New Ordinary, 1881 
tropolitan District, Ord.... 


- 
we 





= 





100 |Midland 0.00.3 
100 |North British 
Do E.P and D.B. ..... 


Orr OS ee 





APO ORe eee e tees eee eneeeeeee 


EE 
100 |North-Eastern ............ 
North London ............ 
100 |North Staffordshire ... 


100 |Rbymney Perpet. ........ 
100 eee 


ott rr 
__129,166t! 100 |W. Lancash. Permnt. ... 


GUARANTFED SUARES AND STOCKS. 





PLILILIQTLILILILINLILALILILILILIL LIL IL ILIL 


APA eee se © 2S 





Caledonian 4 % Guar. Annuit. |212 114 
Do 4 % Consolidated. Guar.|113 115 
City of Glasgow W. C. Guar.| . 
Do F. W. do C. 
Cornwall 44 % ...... 
Forth Bridge 4 % 
Furness Consol. Guar. 4 on 
Glasgow & Sth.-Wst. Guar. 4 %|111 
Do St. Enoch Stat............ 
Gt_ Eastern 4 % Rt. Charge 
Do 5 % Metropolitan Stek/135 
Do Consolidated 4 % ...... 
Great Northern, Perp. 5 %... _ 
4 % Con. Non.-Con. Pt. |126 
Gt. Sthn. & Wstn. (Irid.) 4 7 “ 
Great Western, Rent Charge 
Do Consolidated Guar. 5 % 
a & Yorkshire, 4 %|112 


Do 6 % (East Lancashire)..} .. 
Lon. B. &S. C. Con. Guar.5 %/|187 
Lon CU. &D SheernessRt.-Ch.|123 
Lon. & N.-W.4 % Guaranteed/115 
Lond, & 8S. W. Cons. Guar. 47/112 : 
Manchester, Sheff.,& Lin. 6 7| ... 


idated...|114}1143 





North-Eastern, ‘‘ Console” 
North London, Consolidated 
Nth. Staffordshire, Con. Ord. 
Ord. 101 Shares ...} -.. ... 
Shropshire Union ...............| 82 $3 
Dorset when 


South-Eastern, Ordinary 
Df recivs. no div. 





61,226/16/3 


Oe eee eee ewe eee eeereeeerees 


Do 44% Rent Charge 
Metropolitan District, Eali 


Do Fulham Ex 
Do Midland 4% Rnt. 


Loses Leasep at Fixep RENTa.s. 





Companies. | Prices. 


Be 
#8 


1 Name, 


3 





Birkenhead ............ 

Do 44 % Pref. ..... 
| Colchester, Stour V. 
| E. Lincolnsh, guar. 6 
Gt. Westn. Bristol & 
a & Sth. Devon 


100 | London aud Blackwall . 
100 | London and Greenwich .. 'Sth.-Eastern...| 71 


vveee [LAR W.aG W113 115 


08 
a 

a8 
~~ Oo 


= 


North-Eastern, Consol. 4 Z... 
Do C. N. E. 4 % pure. .... 


Do, do B and C, 6 % ......| ... 

Do West Hartlepool 
North Staffordshire 5 %...... 
South-Eastern (Read. Anns. 274 

Do Consolidated Guar. 44 %/125 *27 
Taff Vale, No. 1 


Searzgs anp Stocks, with Divipenps 

ConTincerr on THE Prorirs oF Eack 
Szparats YEAR. 

100 \Caledonian, 4 % Pref. No. 1...111 213 
Do No. 2 d 


| Eastern | . 
Gt. Northern..| ... 


~ 


a 
&@ 
_ 


BES 
5 


Cm 
& 
B88 


$2 
5 





__ 165,001" 100 
OX «.sisoreccrenerens ve 
ritish Consoli- 
100 | Nottingham & Grantham 


Railway and Canal...'Gt. Northern.. 
caseseese Let, W. S&L. Y 
Northern. 





25 eston and W 
100 | Royston, Hitch. & Shep. ot. 


3 


o 


. 





~ 


38 











: 


DEBRENTURE Srocgs. 


se 


8 


Eastern and Midland..... .. 
East London, 6 Z% 1st Pref. 


Bes 
238 


eri 


s 


- 


| Pata. 





g 


Beee8 


oa | Brecon & Merthyr A...... 


Caledonian .......ccsecscsree 
Cornwall, Guaranteed... 
Cornwall Minerals......... 
26,5022 100 | Eastern & Midlands ...... 


z 


z 
Q 
é 


t Eastern, Con. 4 
7 


et oT 
-- 
8s 


S 


— 


1 
Scotland 4% A./10? 
Northern, 44 % Pret... = 


AE 
QQ 
Sees a eEy 


po 
Bese 


HAO One ewe ees eenenenes 


- 


88 


19001 109 | DO v...ccvee 
1,543,247 100 [furness kiana cts 
Glasgow & 8,-Western... 4 {'114 116 

Great Eastern......... 4 : 


ee 


687,7141 100 I Fe paras sas 
|Great ae 
(Great Northern «cess» 
Great Western ... 


8,385,3312 100 |f 
65,1001, - London and 


zee 


Do convertible, 1884 ......... 
convertible, 1838 
Do couvertible, 1389 ... 





2 Bun tee ewe ere rere rye see 
2: 


PISISE GEESE Oe ee eee come 


ndon and N.-W 








___ PREFERENCE SHARES AND Stocus.—Con. 


Autho- 
rised a 
lTezue. z 








2,502,0381| 100 'Me 


83,1702 100 | 


itan 4 % Stock 


Fee eee eee eee eeeeee tee 


1,600,0002| 100 |Me 
11,158,641) 100 |Midland 


ae 


1,950,0002! 1 
183,309i| 100 


85,0002 10 
800,0002, 100 


itan District 5 %...| $1 Si 
Do 4}%, 1876 ... 


ae 






fs 





33 


erp. .4% 
Perp. 11/ Pref. Share 
itish Con., 4 %, No. 


865 Preference 
Pref., 1874 .../1 
5 baivensnedtia ll 


Con. Pref., 1975...}11 
vt. Pf. Stk., 18791129 


Stock. & Dari.Ci.D 


; 


Re ee ee Be Oe 


= 





- 


s 
an 


SPPSSsF 
559 


pee 
gx 








Do 5 % 2nd Preference......| ... ... 
Do Bath Ext. 5 % Cons. Stk.|100 102 
S.-Eastern, Con. 44 % Pref...) 12 
Do 5 % Preference ......... 1:7 
Do Hundred of Hoo .........) ... «« 
Do West Wickham...... 
Taff Vale, 6 % Preference 








23,25) 10 ‘W. Lancashire 5 %, lst Pret.' 


Inpian RatLways, 


~ 230 0002) 4 Bengal & North Western, Ld, 7) 3 
100,000; 6 Bengal Central, Lim., Shares! 44 


ee 5 gt i ee ‘ saint ‘Tad dha ou wir an i ree i 
ected , . mpnnoniag Ne ‘ CSE AR IIS WTR OT OIL LL LRP ELE Lh FOES 


pees 100 Bom., Bar., &Cen. Ind. Gua5zZ|i€0 162 


100 astern Bengal A. Annuities. 


818,666 100 Do 4 3 


S23401/14.8 ... 


2,701,450], 100 D»4 % Debenture Stock. 
2,744,010 190 Ind. Mid. L. 4% + 
8,767,850/| 100 | Madras Guaranteed 
1,000,000! 100 | Do, do 43 % 


500,000. | 100 


sare Weave 
aeiorens 


itkund,Lim., g. 


4,000,000/| 100 Oude & Roh 
884,700/| 100 | Do 4 % Debenture Stock .../107 1 


80,0002) 
11,418,900/) 1 
14,214, 5 | 
| 100 | 
| 100 | 





4} Rohilk. & Kumaon, Ld., 4 %... 
00 ‘Scinde, Punjaub,&Delhi,g.5% 


South Indian Guaranteed 5 % 





AI tl A 


425,000/' 100 | Do, do 44 % Debenture Stic [116 us 
2,130,6601' 100 — ee (guar). L204 105 


43,472, 5) 
109,001 | 35 






PBIG nnrreccevcercescceees| soe ove 
20 Nizam’s State—5 % Guar...... 101 102 
« 37 39 


___30,000' 20 ‘West of India Portuguese 5 % 







Britisn Possessions, 


11,278] 100 Atlantic & St Law, 6 % Shrs. 
10 | Buffalo 


513 
sea 2 





4,270,575 1 
1,491,833, 190 
2,773,900i| 10u 
suisol i 
450,06 
$10,004 100 
625, 0001) Luu 
1,122,000/) 100 
1 @0 





















Do Ist Mt. 54 % Perp. Bds 79473 125 
Do Bonds, 2nd 


en Pe Fp > i eo ar tar) 
catenins me naniignreine nena see m 
LB NR EONAR ELE EAI NG MGCL IE PALE AMT GE NIE CVRD RARE BEMIS INS TIM TINT 


naw 


“e 


Preference Stock ... 







eile 


i RRKS 
& BREGE: SSeR: 





30 
$2 
92 
23 
32) 
93 
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RAILWAYS. COMMERCIAL, INDUSTRIAL, &, 
Fornien Rawat | Ostications.—Con. —— 


Name. : i 
| 1. eer econ Re “20 | Paris, Lyons, & M.(Fu3.co «ncienne 


RAILWAYS. 


Foreign RAtLways. 


Aerated Bread, Limited . 
Anglo-American Brush Electric .. 
Do fully — 
Artizans’, , and ‘Gen. ‘Dwell, Baa 
Do Preference ... 
Assam Rail. & Trade., , Lm. Pref. Shs. 
Do 6 % Debentures .. We 
Aylesbury Dairy Company, Lim. js 
Bahia Cent. Sugar Factories... 
Barnagore Jute Factory, Limited . 
Bedford Park, Lim., A Shares 
Bodega, Limiteu semeubeoidadibusen cnuness 
B. Morris and Sons.. 
Brighton Aquarium... 
—, Mond, and Co., ‘Limited 


Name. 


% 


i 20 | Do (Fusion Nouvelle) .. 
MO head Fonsieso Ligoar 7 t 254 | 100 |prov. Orel Vitebsk, guar. by ‘Buseia 


15 | Do. Timbo Branch Guar. 6% Royal 8 Sardinian, A 


= seme fine) sa vy - Royal Swedish ¢ Consolidated ” 


20 
20 
: 6) 2 55 
20 |Brazin. Imp. Cntl. Bahia, g.7% . = Sagua La Gran 
“ 00 


100 |Buenos Ay: res G. Southern, L. San Paulo & 4 de Janeiro, guar... 


Do Bahia, Blnca,& Tndl. Ext] ... os 1 Do 2nd Series .. 

Do Extension, 1890 ......... : 20 |South Austrian .. 

Do 5 % Debenture Stock . 2 a Do 1871 (Series x. 
Bu. & Ensen. L., Ord. Shares|_ oe ieeah Bie of France .. 

Do 8% Preference Shares.. South — 

Do 5 % Debenture Stock .. 20 |Varna .... 


.|Buenos Ayres Northn., L.,Ore 12 Do .. 
Do & % Preference .. 1 20 Western ‘of France .. 


“J ’ a ~ 
Do Guaranteed Preferenc« 100 |Western of Buenos Ayres 6 ‘¥ Bon: x 12) 
Do Deferred Preference .. Stk. Do, Registered Certificates 6 X11 ~§:12 
Do 6 &% Debenture Stock .. 100 Western of San Paulo Deb. , Bonds... 1 i La 114 
3 |Buenos Ayres & P. 7% Pref. 
Buenos Ayres & R. Ord. Stk.}' 
Do 7 % Preference Shares..| ! 
Do Sunchales Ext. Shares..| * 


ee ee ee eee 





eid Sols canta 


Eee nketoras samen 


; 


De 7% Preference . 
Do.. 


ieeeeeeeooghee 
ERP ALALILALILILILIL RORORLE RONLOIL 
; @ 


Bryant & May, Lim. 
5 % Debentures .. 
Cantareira Wtr. Supply, &. ‘L.6% Db 101 104 
Cent. Sugar Factories of ‘Brazil L st 4 
10 36}4)|City Offices, Limited 9 
100 | Do 4% Mortgage Bonds ....... 
25 | 20 |City of London Brewery, L., 6% Pre: 
12 |City of London Real Property 








ee ce eee ee 


TRAMWAYS AND OMNIBUS. 


ee ee ar ee 


aie Re Caan OAR DNR 


Do 5 % Debenture Stock .. 
Central Argentine, L. g. 7 7 
Do 6 % Debenture Stock .. 
Centl. Urugy. of M. Video, L 
Do Rio Negro Ext. Shares. 
Do. Permnt. 6 % Deb. Stoct | : 
Conde d’Eu, Lim, guar. 7 %.. 
Copiapo 
Sonek DTher ‘Chris, a 7 ¥ Pref 
Dunaburg and Witepsk, Lim 


Dutch Rhenish ...... 

East Argentine, Lim. gua. 1; 
Do 6 % debentures... t 

Grand Russian Shares . 

Gt. West. of Brazil, L. g. 7 / 
Do 6 % Debenture Stock .. 

Imp.Braz. Nat.&N.U, ” s. dl ; 

La Guaira & Caracas... 


Mexican, Limited . 
Do Ist Preference 8 eo 


Minas & Rio, Lim., 
Namurand Liege 
gua. 14f p.an. Belgian 
sw aw “bra a Loz Pret 
ru 
onan re A 
toman yrna 
ottoman (Smee 
Porto Alegre. &., ike ‘Sti 
Provl. Orel-\ itebsk. guar. 5 % 
iQuebrada Ry. L. & Vopper L 
Do. 6 % Debenture Stock .. 
Recife ene —— Lim. , gua. att 
Riga an naburg : 
Royal Sardinian Seco 4 
Preference ... 


Closing 
Prices. 


eee] 72 33 
— or 


10 ut 


Name. 


oy ntine, Limited . 
Do 6 % Debenture Stock .. 
Barcelona, Limited ...... jotavbas 
Belfast Street Tramways .. weubade 
Birkenhead, Ordinary ... iasled 
| Dob6% Preference .. 3 
Bordeaux Tramway & Omnibus, L| 9 
| Do5 % Preference 10 
\Brazilian Street, — evegsosseate w 
‘Bristol, Limited ......... cvscecdanbeal am 
‘Calais, ‘Limited .. : 
\Calcutta, Limited Nos. 1to 25, 050... 

0 ers & Hers. Steam Lim. ... 
5 % Debentures .......0000 se 
lcity of of Buenos aeres, Limited 94 10 
| Do Permanent 6 % Deben. Stock/120 125 
‘Dublin ym 9} 10} 
i\Edinburgh Street Tramways 

ceaene ae & Omnibus, L... 
Hull ‘Street Tramways € 
rial, Limited, Nos. 1 to 17,700 t 1 

td cvster (Nos. 1 to 5,000) 
Liverpool United Tram. & Omnibus 1 ui 
London, Limited 17} 134 

Do 6 XY Preference 

Do 5 % Debenture Stock .. ! 
London General Omnibus Co., “Lim: |224 2.9 
London Street a covctccstone} SO) i 


il 


54 


ei 72 
S69 


North Metropolitan --.| 203 22 
Do New, Divd. for Jan., 1888 aon | 1é 


64 
6 


10 |Eley Brothers, 
2}\ English & Aeaalien a hn nese 
5 | Explosives Company, Limited .. 

14 |Fore Street Warehouse, Limited... 

104| Foster, Porter, and Uo., Limited .. 
6 |General Hydraulic Power, 


6 )Cie. ae des Asphaltes de F. Lim 
-|100 |C 


Limited . 
G. Kynoch and Co., L., Preference.. 
Hammond Elec. Light s Pwr. Sply, I 
H. H. Vivian andCo.,L.. “A” Pref... 
Howell and James 

(mproved Industrial Dwellings, L. .. 
Improved Wood Pavement, Lim 
India Rubber, Gutta Percha, &>., 





Liebig’s Extract of Meat, Limited | 
Linoleum oe Limited.. 
Lion Brewery, Limited . he 

Do New ...... 

Do Perpetual 6 % Preference... 
London & Glasgow Eng. &Ironship,L 
Max Gr er and Co,, Limited, A 
eston Electric, Limited. 
Metropol olitan Association for Im 

qnoring Dwellings Indus, Classe: 
Milner’s Safe, Limited 
National African, Limited.. ao 
National Safe Deposit, Limited 
Native Guano, Limited ... eatée 
Nelson Brothers, Limited . 
Neuchatel Asphalte, Limited . 

Do. 7% Preference ... 


2] Nevada Land and Cattle snes 
4 |New Westminster Brewery, Limitec 


Do 6 % Preference mn peabinis 








10 |Nobel’s Explosives, Limited... “ 
‘Norton Brothers and Co., Limited. 
7 . ‘ Pawson and Co., Limited . 
5} % Preference ... Vienna General Omnibus ............) 1 2 1 Pi ho-Guano, Limited . 
= Paulo (Braz.) Lim. g. 7% 10 | 10 |Wolverhampton, Limited ............1 43 5 5 |Powder River Cattle, Limited 
Do. 54 % Debenture Stock|1 SSS ¥ Do Preferred .........s0+0+++ Ss cacti 
ba, Lim. TELEGRAPHS AND TELEPHONKS. as tee Cattle, Limited . 


Stk 100 ;Anglo-American, Limited ............; 33 34 8 (Public Works of — Company, Lin 
Stk.|100 | Do Preferred 100 Recife Drain 
Stk./100 1 |R. Goldsbroug’ ‘ted Co., L 
,0001) 100 |Swedish Preteen L., Deb. Stk.| 69 71 100 = — a” 5 ee pg Limited Richard Hornsby and Sous, Tanti 
216) 1000 = ems reference ee i 3'Con. Telephone and Mai sheninea Do 5% ee sshenemnetnenehon’ ¢ 
0 Cuba, Limited 


West Flanders... eetkehes Do 5 % 1878, 
10 7% Do 5% % Preference ce aiialoail River Plate Fresh Meat, Limited 
Robert Campbell and Sons, ee 
ForeiGn RaILway OBLIGATIONS. Royal Aquarium, &c., Limited 
6% Preference 
Sadler and Co., Limited 
Samuda Brothers, Limited ............ 
— Garrett and Co, Lim., a 
do. PU Riv sonisa voi cvedseuss 
. Spratt’s Patent, Limited .. 
turachery ate Limited .. 
12 |Telegraphi struction, &., Lim. 
1800 5 itmanwaye ont Gem mtv 
ways an ne 
Bastors a Sth Afren, § 5 % Mor Deb. 10 Unit. tan. & Vorwohle nt 
Globe Tel egraph &T a i 20 | United States es Rolling Stock....... 
ob? , Breterence 100 |100 | Do6% Debentures 
reat No! rn of Copen 
Do 5 % Debentures penhagen 1880, 
Do 5 % Debentures came of 1883'|: 
Indo-Euro, mited 





20 |South Austrian . of 98 
20 |S. Brazil R. G. do Sul 7% Shs| 22} 234 
| Do 6 % frrd. Deb. Stock .../117 119 





Direct United States Cabie, Lim. 
Eastern, Limited 


me OOS 


Alagoas 6% Debentures, red. 1918 ...6 %|108 110 Extension, Limited ......... 
Beira eae 1t0 121,117 iS % é & Debentures, repay. 1391...|: 
1900. 


». |Bergslagernas ... Z| 6L 63 
Brazilian Im ! Cen. Bahia, Lim.6 % 113 115 
Campos and gels, 

Charkof-Azof, guar. by 
Charkow-Krementschug, OD cession By = 
Conde d’Eu Debentures ............... aes 
Donna Thereza Chrstna., » L.04 % Deb. 4| a “97 


ee 


ANS 
MANN 


BSaokeaS8SSanmn 


102 
10 | 10 |Val de Travers Asphalte Paving, L.| 12 !24 
Stk. 100 | Watney and Co., L., 5 % Deb. Stock/119 12: 
lo| 8 Young’s Paraffin Light & Min. Oil,L| 9 9} 
Ce eee eR eae, CNET eames ————— 


COAL, [RON, AND STEEL. 


10 |Barrow Hematite Steel, Limited.. i 3 
- DO 6% Pref, ceases cree i 7% 
_ 20 |Bolckow, —, a ‘Limited 14 ia 
74\Consett Iron Iron BeBisiiiisinnss soteee 16 
at Bt ale tea tron, aad Ga sb 3 
| 74 8 tes 6 |English Crown Spelter o ‘ 
Limited ... 3 75 |\John Brown & Co., Limited .. 0 63 
1008 100 |Lehigh & Wilkes B’rre Cl., 1Mt.6% St 100 : 


wweees Lim.. eee eeeeeeeeeneere 





eeeee eee 


toe 


Do 6 % First Preference ............ 


L., Pret... 
10 | 10| 06 % Secuna Preferen Lincited.ona, 


See reeeeeeeeeeeeee 


Do 5% 
Do Seraikeui & Felon. 6X Debs. “3 


OOP OO FEE OOS EOE HOS OEE SETS OS EEE HET Eee 


Geer ese tee 


TS 











—=. 


August 28, 1886.] 


om ROM. AND STEEL.—( Con.) 



















































Alexandra(N &S8.Ws.)Dks&Ris.| 15} 16. 
100 |:00 | Dos % Per. bobs Steck 00 102. 
Stk./100 | Birmingham Canal........... 
Stk. 100 Boat and West India Dock 
tk.|100 | Do4 % Debenture Stock ; 
196 {100 Grand Junction Canal evesossTh ae 2 
Stk.|100 tte WOO Soa cacteas novela Gh. 68 
= = bite Stock .........:.|100 102 
Stk.|100 London and St Katharine Doct. wR "0 a 
Stk lion Suton and St Katharine Dock...... 
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F cf 3 Closing 
= 2 
a| Home. | Prices, 
Stk.'100 |Lndn & St. Kath, Dk. 4} % Pref. ... 16 ‘¢ 
8tk.|100 | Do 44 h New Prefererbe einovetibenns 104 7 
Stk. 100 | Do 4 _— we. 100 203 
i 100 |Millwall Dock .. vemneislucsaae 
Stk |'00 | Do Preference, 4h ¥ scceee-/ 208 205 
Stk./100 | Do 5 % Perpetual Preference. .-|117 .20 
Stk.)}100 5% Debenture ..... a 134 
ie | 10 |Newhaven Harbour 4% Guar. ...... 12 
Stk.|100 |Regent’s Cana! ,City and oa Rail 8 38 
Stk |100 |Southampton Dock ...... = 24 28 
Stx.100 | Do 44% Debenture Stock... 103 1¢8 | 
20 | 20 |Suez Canal Shares .. _ i } | 
Stk.'"00 Surrey Semme:, cial Taek seivsientteloate : 
Gas, | 
} 
| 
10 | 10 /Alliance & Dub. —— max. 10%} 194 
10 | 10 ag ths dbbtcbivagelinhdodacena 134 iat 
20 | 20 |Bahia, mited bene 23 oh 
5 | 6 |Bombay, Limited . 7 
6; 4 MM Ct sdtticccccrsseccninecckc. 5 Hh 
Stk.|100 [Brentford Consolidated vindicated 220 225 
20 | 20 |Brighton and Hove Gen. Orig. .....| 41 43 
20 | 20 |British Gas Light .. ee 
10 | 10 |Buenos Ayres (New), Limited... 14} 3: 
100 |100 | Do6 % Debentures .................. G9 1:1 
20 | 20 |Cagliari Gas and Sais Limited.. | 254 26} 
Stk.|100 |Commercial ., sesdidaianaion 80 285 
Stk./100 | Do New Stock..." . |207 212 
Stk./100 | Do 4} ¥ Debenture Stock 1:22 224 
20 | 20 |Continental Union, Limited ........ 45 16 
20 | 14 Do New, 1869 & is72 cavecebdbénteccts ;} 30 31 
20} 20; Do7 % Preference | 36 37 
10 | 10 |European, Limited..........0..0...0000.. | 23 24 
Or A Nk II aa ar a tnicseeees incense 16} 16 
eet a 140 
Stk./100 |Gas Light and Coke A, Ordinary .../246 249 
Stk./100 | Do B, 4 4% Maximum ...........0.... | $8 90 
Stk.|100 | Do, D, & E, 10% P  terential.. }-50 255 
Stk./100 | DoF, 5 ¥ _ siahiaiins 132 117 
Stk./100 | Do G, 7} he _ 1175 80 
Stk./100 | Do H, 7 % Maximum.. eve [EL 268 
Stk.|100 | DoJ, 10 % Preference ...............| 348 253 
Stk.|100 | Do 4, % Debenture Stock........... iF 12 114 
Stk./100 | Do 44 % _ a 
Stk./100 | Do6 % aaees 162 ‘65 
10 | 10 |Hong Kong and China .. 2 = 19} £0} 
Stk./100 /Imperial Continental... ..| 80 233 
5] 6 |M Malta & Mediterranean, Limited ..| i 7 


84 1} 
100 |100 |Metropol. of Melbourne 5% “‘Deben. | 1110 112 


oie; Closing 
tid 
2/3 Name. Prices. 
oj) | 
10 10 ShenangoRlwy & MercerCoal Pref. | 
10 | 10 Sydney and Louisburg Coal and 
Railway, L., ee Shares} 1} 2} 
10 6 Dol0% 1st Prefersnce .. ye e.g 
101/10 Dob6% "2nd Prefecence .......cceeee 8 56 
10| 9 Vancouver Coal, Lunited .. 3 4 
100 100 Vickers, Sons & Co., Lim. ene ./200 205 
25 | 93 Wert Comneriand Tron & Rtacl. i 2) 3} 
| FINANCIAL, LAND, & INVESTMENT 
1€ 1 | Agricultural of Mauritius, Limited; 1} *} 
20 2 |Americn. Freehld. La. Mt. of Lon.L| 2} 23 
Stk |100 |American Investment Trust, L. Pref |119 123 
Stk | 100 | Do (Deferred receives no div. unti 
5 % has been paid to Preferred |.11 °14 
10| 4 |Assets Realization, L. ...... et 7 
10 | 2 Austretasian Mort. and Agency, L 
25 | 214 Austrauun Agricultural .............- 191 “26 
10 | 1 |Australian & N Z Mort., T.. 4618 
2 | 5 |Aus. Mort. Land, and Finance. L. 16 '6} 
stk 100) Do4 ¥ Debenture Stock ’.......... 103 105 
10| 2 |British and American Mortgage,L| 2 2} 
25 | 2h | British & Australasian.T.& L.,Lim| 4 44 
10 | 2 iBritish & N. Zealnd. Mt. & Agney.1 i ae 
80 | 30 |British American Land.. 28 30 
1} 1 |Canada Company . 34 86 
5} 5 \Canada Nort -West. Land Co., Lim 3h 3} 
1| 1 \Central Argentine Land . 2g 2 
5 | 1 |Col. Invest. & Agency of N. Zeal. L 1 
20| 5 \Credit Foncier Egyptien .. 5} 64 
100 |100 | Do Land Morigage Debentures .. $7 :9 
60 | 10 |\Credit Foncier of Mauritius, Limitec 9 
Stk.|100 Foreign, American and Genera 
Investments Trust, Lim,, Pref.. |'19 ‘21 
Stk.|100 | Do Deferred ... £09 112 
Stk |100 Foreign and Col. Gov. “Trust, L. Pref }124 127 
Stk |100 | Do Def. receives no divd. unti 
5 % has been paid Preferred.. |)28 ‘31 
Stk |100 Governments Stock Investment,L.| 93 6 
14 | 13 Hudson’s Bay .. 234 24 
1| 24, Imperial Pro erty Investment, Lim 54 53 
10; 6 International Financial Society, L| 44 43 
4 London &. 8. African Exp. .. 9% 99 
Z 8 Land Corporation of Canada, Lim.) 1 17 
1 2} Land Mortgage of India, Limitec;} 3 4 
100 j100 | Do 5 % Debentures.. 101 103 
20, 5 Land and Mortgage of Egy pt, “Lim 14 2 
| 1008107 | Do 5 % Mort. Deb. (red. in 36 yrs.| 96 98 
60 | 10 Land Securities, Limited.............. 4 it 
20 | 10 Iowa Land ...... st 10 
60 | 6} London Financial Association, lim 3 
10 | 1 |Manitcba Mortgage and Invest. Lj; ¢ 1% 
10} 2 |Mauritius Land, &c., Limitea......... 2} 8 
50 | 50 (Municipal Trust, Limited, Ordinary) 35 57 
10 | 10 |Natal Land & Colonisation Case 33 af 
5} 5! Do8 % Preference.. eos : 
25 | 5 National Discount, Limited " 11} 
10} 1 |Nat.Mort.& A ency of N. Zeaind, L. 
100 |100 New Brunswick L. and Lumber 6 Rites. \e 
10; 2 |New S. Wales M. Loan & Ag L...| 13 2 
10 | 3) N.Zealnd.Grain Agncy te Merentl,Li ... ... 
25 | 2) New Zealand Ln. & Merce. Agency, L 4 14} 
100 | 100 | do Perpet. Dec. 4%....../ 95 97 
10 : N Zealand Mort.& Invest. Assoctn. s. naan 
N. Zealand Thames Valley Land..| 2 3 
25 | 5 New Zealand Trust & Loan, Limited 134 14} 
20 8 | Do Preference .. csoee-] 28 20 
8| 8 \Newfoundland Land, Limited ......| % 4 
Stk {100 |North British Australasian, Lim,...| 32 37 
Stk.|100 | Do 6 % Irredeemable Guaranteed| 92 97 
10 | 10 Omnium Securities, Limited, A..... 4 % 
10/10; DoB.. 
6| 1 \Otago and Southiand Invest. Lim 14 94 
Stk.|100 (Peel River Land & Mineral, Limited.| 79 81 
10; 2 Queensland Invest. & Land Mort.,L {| 23 3} 
20 | 10 |Railway Debenture Trust, Limites 104 11 
100 |100 | Do 5 % Debentures... es whas cee 
Stk./100 | Do 4}% Debenture Stock. cas ddlilbees’ 16 108 
10 | 10 Inailway Share Trust, Limited, A..j 8 8} | 
20/20! DoB6 % Preference ... esecseoe] SEG 246 
10} 2 River Plate Trust Loan, &e., ; Lim... 3g 3% 
10| 2 |Scottish American Investment, ‘ 84 3% 
Stk.|100 |Scottish Australian Investment, L..|195 205 
Stk.|100 Do 5 % Guaranteed Preference.../116 !21 
Stk.|100 | Do&6% do do [130 °35 
10| 1 |S. African Loan a —— Ag 
| Limited. osgl 
25 | £0 South Australian... i" 
W| 2/3. Aus. Land Mort. and ‘Ag. é ,L. on "| 
100 |100 | Do 44 % Debentures, 1886.......... 
1v0 /100 |3tock Exchange 4% Deb. 'B1........,{108 105 
. me ‘Submarine Cablee Trust .. 101 304 
Trust and Agen of Australasia, L 3 3% 
10; 10} Do a Wiswidenes cer odblintias «| 14 wt 
= be a 5% pret, Shares ps 12 12 
rust & Loan Company of Canada...| 4% & 
% | 3 Do New .. ee, 38 
” - aloe. Discount of London, Lim...| 74 a 
jwor es Mo 6 '% Sterl.| 99 1 
80 * 80 ‘Van Diemen’s land. x 18 22 














2} | Mauritius, Limited ....... | 































13 











20 | 20 |Monte Video, ates a a, 19 
5 | 65 (Oriental, Limited ........ pel 9% 10 
5| 43| Do New.. teiaiaitihinnad wee 
5 Do New, 1879 . sniadcambiianeiits: mies ae 
5 | 6 |Ottoman, Limited . jh cdlcnbinehioatitatadbee 64 7 
10 | 10 }Para, Limited . ot #: 4 
20 | 90 (Rio de Janeiro, Limited ot eS 
10 | 10 |San Paulo, Limited ...............0000 | 154 6} 
Stk.|100 |South Metropolitan, A... 298 os 
Stk./100 | DoB . (245 : 
Stk./100 | Do Perpetual 5 ¥ ‘Debent. ‘Stock '130 ns 
5 6 |Tottenham & Edmonton Gas Light! 
and Coke Original ............000.| 1} U4 
} 
WATERWORKS, 
20 | 20 Antwerp, Limited . 18} °9 
{ Stk. 100 Cheisea, Ordinary .. sdiiein eee.|222 227 
= (City of St. Petersburg, ‘Limited 4 1 
10 | 10 Coine Vaiiey... ins al €: @ 
8tk.|100 East London.. oo-| (9S 201 
60 | 50 Grand Junction Maximum 110% jL24 i23 
Stk./100 Kent ... + mere ..|259 264 
10| 7 \Kimberley, Limited ................-....| 13} 14} 
; L00 {100 | ‘Lambeth Maximum 10 %... ee 221 
100 ‘100 | Do 7} % .. oo oere | 82 185 
Stk. | 100 Do4 % Debenture Stock .... }L13 115 
100 |100 |New River, New.. |s31 335 
| Stk. 100; Do4% Debenture "Stock 114 117 
Stk.'100 | Do Debenture Stock B . {233 £16 
20 | 20 |Odessa, Limited, A 6 % Preferred ... 44 5} 
100 |109 |Pernambuco ist Debenture Bonds|103 106 
20 | 20 Shanghai, Limited .. 
; 100 |Southwark and Vauxhall, "Ordinary :64 169 
| Do New Ordinary .. seven 1@ {1 
Stk. 100 |West Middlesex ......... -/255 260 
SHIPPING, 
20) 16 can Steam ShIp ....cccccccceeees) 4° 5 
15 | 15 |Amazon Steam Navigation | 7. 
20 | 14 ie Mail Packets, Limited . ai 9-38 
20 | 10 a Shipping, Limited .. 3h 4 
BO | 20 | DO ccccsserreceseree soveneseees .-| 10g 21} 
15 | 15 eae ‘Steam ote senses < ope 7 
10} 10; DoS % Pt nenetem devececees : : 
0| 10; DoS, 187 on eeees 
* 6 |Merchant Shipping, Limited ......... e 2 
10 | 10 |National Steam Ship, Limited ...... 1j 2 
10 | 6 |New Zealand Shipping, Lim.......... ce 
10 | 10 Orient Steam Navigation ............... 53 6t 
60 | 50 |Peninsular and Oriental Sone at 35 
60 | 20| Do New, 1867 .... -| 933 24h 
‘River Thames Steam Boat, ised v $ 
; | Po do Preference .........+0+.+++ # 
10 | 9 |Royal Exchange t Shipping, penance 4 is 
00 | 60 |Royal Mail Steam aeese 33 4 
10 | 10 w, Savill, and Aibion, ‘Lim... er 
20 | 20 Onion § — Ship, Limited ............ 7 = 
20 





12 [Unie Union en Bhip of New Zealand 


TEA AND COFFEE. 
Els 
é r Name, 
| 80 RB Assam Tea 
| 20 | 20 |British Indian Tea, Limited 
| 20 | 20 |Darjeeling Tea, Limited .. 
10 | 10 rn Assam, Limited ............... 
20 | 20 |Jorehaut Tea, Limited . soc 
| 10 | 10 |Lanka Plantations, Limited 
; 10 | 10 |Lebong Tea, Limited .. cheniiaio! 
10 | 10 |Luckimpore Tea Co. ‘of Asam, L.| 
10 | 10 |Ouvah Coffee, Limited ...... 
10 | 10 |Upper Assam Tea, Limited .. 


_ BRITISH MINES. 


Fs neonate oem eases nnnryeaesiensasietinieinessieesniscennnneens-ensiisisliiesiiiniesinmasneene Ot iti. 


CANALS AND DOCKS. Con.) 


[zl ke 










































} 
j 


Autho-| . 
rised 5 Paid. Name. 
Tasue. | 
| & 
10,240/ 6 | 1 |DevonGreat Consol, | 
| 6,144) . “| 4/2/0 |East Caradon ......... 
2,048) ... 5/19/0 | East Lovell... 
15,000] “4 4 |Great Laxey, Limited...| 
| 18,000 a 18/ | Hingston Dwns Con., ~ 
9,000} ... |7/11/0 [Marke Valley sa 
\ 1, “| 24/6 |Prince of Wales ....... 
j 60,000) 1 |South Caradon, Limited] 
6,123) . * ty9j0 | ‘South Condurrow erecsel 
, 4,500) . ~ [ton7/0 South Wheal connie * 
i 6,000) ... |12/2/6 Tin Croft... | 
15,000 4) 4} |Van, Limited..... 
4 3, 7/15/0 | West BRIED in ievcdscase 
1,200) . 30/10/68) West Wheal Seton. estond 
6,144) ... | 8/9/6 |Wheal Bassett . 
6,000) . 15/12/0) Wheal Grenville ilanieaia 
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~~ ~~ DORR Hehe © 
= - BORO Oo oH OO 


~ - 
om fF OFF - SC 
om 
o 


he 


we 8 come ee 


2 
5 
10} 9% 
1} W/ 
l 
Se 29 


1} 


\Indian 





St 


\ 


'‘Alamillos, Limited 


| Limited . 


|Asia Minor, Limited . 
7@ |Australian .. soeeee 
% |Bratsberg Copper. ‘es 
per, anc 
ited .. 

loape Copper, Limitec 


asain Co: 
Sulphur Een 


\Chontalea, Limited 
‘Copiapo, Limited 
| Limited . 


‘Eberhardt, Limited, Ord 
Do Preferre’............ 
\Fortuna, Limited........ 
i\Frontino and Bolivic 
Gold, Limited 
Consolidatec 


Gold, Limited 


Limited 


Kimberley North Block 
Diamond, Limited. 

La Plata Mining anc 
Smelting Limited 


Linares, Limited . 
Mason 
Limited . 


Mysore Gold ‘Mining 


Limited ... 
New Chile Gold, ee 


New Emma Silver Min 


ing, Limited .. 


New Potosi Ordinary .. 
Do do 


Do 10 % Preference 
Panulcillo Copper, Lim 
Pestarena United Gold 


Limited 


Pontgibaud Silver Leac 
Mining & Smelting 
Port Phillip, & Colonia 
Gold Mining, Limitec 
Richmond Cousolidatec 
Mining, Lin.ited .. 
Rio Tinto, Lim., Mort 
oa 1880 .. 
tnd Mortgage 
Shares 


Ruby and Dunder 
ee. “iting 


Do 5 % 
Do 


Limited . 


Sierra Buttes "Gole 


Limited . 


Do Plumas ‘Eureka. 
John del Rey, 
Limited 


ee eeeeeereee 


eeeees 


United Mexican, Lim... ¥ 
Wentworth Gold Min., 


Limited ... ...... 


Yorke Peninsula, Lim. 
Do Preference ........ 


Almada & Tirito Consol | 
Silver Mining, Lim | 
10 Anaieaenenennene 


Colorado United, Lim.. 


|Devala Moyar Gold 


oenee 


Kapanga. Gold Minin 


and _ Barry 





COLONIAL AND FOREIGN MINES, 


1 |Akankoo Gold, Limited | 


| Closing 

















Prices. 
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COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 


—_—————,——__- Sa ipte., ———"Becelpts. Fotal hax 

| Receipts. , Total Receipts. \ eto} Receipts. (Total _Beee pts. <8 | Week P Receipts 

arene S ad Name. #385. | 1886. , 1886. - | Binding! 1886. , 1885.| 1886. . ise 

Name. Ending] 1886. | 1885. | 1888. , 1885. | | - | — wm | 5 | 1885, 

“e' g |O. Urug.of M Vid July 17) 2,957, 2,248) 7, , . s ; 

Buby Bac L./Aug. on! 42,685 28749 203,796 230,454/ Dutch Rhenish.,.|Aug. 25| 11,635 11,199... |. | AlaGt, South’rn|July | $7.200 76,260 
benedi in Pacific, 21. 40,800. 85,000 1,154,000 941,200/Eastn. of France| 12 104345 


A Ate ee ee ARI ana DR 








Ending, 1886. 


a8 lati eran Pe 


_—_—, 


ve | ow | wwe |Chic, Mil, & 8. P.'Aug. 7 84,200 78,550) 2,619,206 2579735 
East Indian 21 69,209 56,017) 500,869 592,214 La Guaira & Car. June ae} 1,274, 2,317, — 46,588 "secre a — ait tee ee 
"854" "150 573 Meridnal. Italy..*| b nen sf eee | ee se nve 6, y413) 725,230 682, 

ai ede ; Poel i ear sel? $94,705 oeae Mexican tin on 12,806, 9,800 94,500 91,400 Illinois Central. ae on 1,823,198 1388064 
Meds Renin. 94 18982 12.205 44°780) 44.315) Nthu, of France..,June 24 121820 119865 2,892,014 2,906,92)| Louisv.&¢Nashv. 7) 64,586 47 206,562,503 Last 
ine 12, 14,3 ( 633, 282, ‘aug. 7| 6,014 8,80 ie 140 10,842) 351,470 295,798 
Oude & Rohiknd June 12) 14,866 11,06, $34,635, 282,770, D oman =~, AUS 12 938760 237640 7,253,608 7,752,655 North Pacific....|July ‘224173 200002 1,221,624 s 91098 
a dian July 10.14,077 13143. |. | ... |Paris & Orleans..| July 29/114674 119030 3,525,394 3,813,895 Ohio & Missisip..July | 69,431 56,360) 415,575 404,043 
b Endinn... July 10 1407) 18, | 'Recife &S.Frisco|June 26 1,003 $27; 56,800) " 59,048 Penn., E. Linest| ) jue. |gg7229 747127'4,650,032 42qaong 

Bu. Ayr. G Stn... Aug. 15 13,389 12,228 81,168) 94,592 Smyn & Cassaba..|Feb, 23) 2,153) 2.671) 21,980 23,920) DoWsn Linest} § tay ae! sis ies 
"A ’Ensonada,| 13) 3114 $,035| 89339. 84,032 Sth, Austrian.” Aug. 12 74,830, 82,950 2,229,778 2,304,326 St.Louisé SanF. Aug. 7 17,320 14,910) 504,800 475,496 
Bud. Busonada-| 12 12's35, 4657, 154817 63.326 Stn. of France..*,  12/ 66,040! 72,156 1,901,728 2,162,780 Union Pacific...|June 452764 39.030 2,321,217 2244008 

Cent: Are. July 11 10.007 7569... |... | Watn.of France */ Sune 24! 99,508'161395 2,320,319 2,344,253) | 


a ee Se eee 


* Yearly from lst January. t Net Receipts. { Including Rajputana—Malwa lines. 


en 


** A little fire is quickly trodden out, Which, being suffered, rivers cannot quench.” 


The quickest, surest, and most effective FIRE EXTINGUISHER is THE 
EK I R it) | HARDEN “STAR” HAND GRENADE 


which puts out Fire instantly. 


Pa Queen Charlotte’s Lying-In Hospital, Marylebone road, London, N.W., 4th May, 1836, 
“The Seeretary Harden ‘ Star’ Hand Grenade Fire Extinguisher Company. ‘ ine age Se : 
“Srr,—We have recently had an outbreak of fire here, and seven of your grenades were expended in extinguishing it, which, by the way, they did in a very satisfactory 
and complete manner. Will you kindly, without delay, send me seven grenades to replace those es SS ee sos aioe _ _— suppetts for 
wi is is the third ti hav ion to use the grenades, and their effect upon the flames has been ins 2 c ete.— Yours faithfully 
ournewwing. This is the third time we have had occasio g ) pol (Signed) “Tomas RYAN, Secretary.” y 


The HARDEN “STAR” H" I R H) ) Private Rew netualed for oe 
HAND GRENADE 6 rivate Residences, Public Buildings, 


Country Houses, Yachts, Steam-Ships, dc. 


Consists of a Blue Glass Globe or Bottle, filled with a chemical fluid, which, when broken into the Flames, INSTANTLY EXTINGUISHES THE FIRE. Always ready 
for use, cannot get out of order, and being hermetically sealed by a Patent Stopper, the exclusive property of this Cnn, prunes efficiency is secured. Can be 
hung round every floor of your Warehouse, Office, or Factory, and in every room of your Dwelling. Operates instantly. ill not injure Clothing or Persons. 


Over 1,000 outbreaks of Fire have been extinguished by the use of the 
HARDEN “STAR” HAND GRENADE. ! 
45s per doz. nett. ° 


BEWARE of IMITATIONS, none of which are hermetically sealed, and are therefore worthless. The Blue Melon-Shaped Grenade, with a “ Star” blown in the Bottle, 
alone is genuine, and its colour and form are registered. Exhibitions every Thursday, admission by Ticket, obtainable without charye, at 


THE HARDEN “STAR” HAND GRENADE FIR H MPANY; LI 
1 HOLBORN VIADUCT, LONDON, E.C. _Liverpoot : Ms ReroRta rene Sacra RUE CAUMANTRED 


(ity OF ADELAIDE LOAN.| BRAND and 00.8 OWN SAUCE, WINCHESTER HOUSE. 


Notice is hereby given, that the Couponsof the D f 
above Loan, due Ist September, 1886, wiil be PAID OLD BROA STREET. 


: ae HALLS (Large and Small) in this Building, on the 
by the Alliance Bank (Limited), Bartholomew lane, 7 ’ 
EC., on and after that date. SOUPS, PRESERVED PROVISIONS GROUND AND FIRST FLOORS, 


Coupons must be left Three clear days’ for examin- | ———~ ~___ TO BE LET 


ation. For PUBLIC MEETINGS, COMMITTEES and 
— : POTTED MEATS, ARBITRATIONS. 


SILVERED PLATE GLASS ie should now aes for August, 
for LOOKING GLASSES, with or without frames. ptember, and October. 
Silvered by new process with pure Silver, not liable FSSENCE of BEEF, BEEF TEA 


to injury from damp, heat, or saatting. eon negunlied Sasa: -- — 


lication ieee DUNPAeY sateen. TURTLE SOUP, and JELLY, and J OSEP H GILLOTT’S 


IMNEY-GLASSE teieinsauee STEEL PENS. 
ie eter name a aon SPECIALITIES for INVALIDS 


Latest designs. Moderate prices. Bestquality Old Sold by all Stationers throughout the World. 
frames re-gilt. Old Glasses re-silvered. 


THE PATENT SILVERING COMPANY (Limited), | CAUTION: siti 
10, 12 aud 14, Lower Kennington lane, London. ) N: BEWARE OF IMITATIONS. GOLD MEDAL PARIS, 1878 


HARBOUR BOARD are prepared to issue } 
Pw eee gu ume staxnors stazer,| WIT 1,.N ERS 


MONEY on the security of their Bonds, for various 


tiods, at the option of the lenders. For Particulars MAYFAIR, W. 
ha to a ees, Dock Office, Liverpool.—By 28 FINSBURY PAVEMENT, E.C. 
order of the 


Distiue op ni mn SAFES. 


87 STRAND, LO ° 
WHISKY is recommended by the Medical ee 
Profession in preference to French . Th 
hold the 1 stock of Whisky in the Wor 


el 


DRESS 
BASKETS. 
ING 


Awarded Gold Medal at every Exhibition at which - wy 5 
exhibited. Supplied in casks and cases for home ‘ DESPATCH 

use and exportation. Quotations on application to BOXES 

DUNVILLE and CO. (Limited), Royal Distil- 


leries, Beifast, or at their London Offices, 4 Beaufort 
Buildings, Strand, W.0. 


GRATEFUL—COMFORTING. 


PENIN SULAR AND ORIENTAL 


STEAM NAVIGATION COMPANY. 
Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, AUSTRALIA, &c. 
Sprcia, Rsturn Ticasrs. . 
LLL CE OT A LL 


for— a 
CEYLON hm p —" S TELEGRAPH OYPHERS, WITH TERMINATIONAL 
CHINA, STRAITS, JAPAN 0 : 3 
ELA } Pe nye, 1290 pm. Final Revised Editions of 25,000 English, 42,600 German, 68,400 Latin, &c. = 136,000 
semanas sane’ ADEN, ¥* | words in all; 40,000 Dutch words (itew) ; 22,500 lish words arranged 25 to the page, 
GIBRALTAR, and'MaLTA,} Weekly (Thursdays). | with the whole width of the quarto page for filling in phrases. Quantity 


122 Leadenhall st., & 25 Cockspur st., London ; | Quotation Tables, &c. 
80 Boulevard des Italiens (for passage caly), and 57 
and 59 Rue d’Hauteville, Paris; 7 Rue Noailles,| Taz Tstecrarn Crener Orricn, 24 Throgmorton street, EC.; Srormswoops & Co., 54 Gracechureb 
Marseilles. street, E.C.; Patwzr & Hows, Manchester. 


- 








-< 





AIuvestors 


Monthly Tanna. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF = 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOH THE DIVIDEND Is IN EAOH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &e. 
[PRICES MADE UP TO SATURDAY EVENING, AUGUST 28rn.] 


THE 


[Subscribers are particularly requested to point out any inaccuracies that may come under their notice.) 
(London Carrying-over Days for September, Monday, the 13th, and Monday, the 27th.) 


[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 


TUESDAY, AUGUST 31, 1886. 


No. 8, Vol. 16. [MEW SERIzs, 


f PRICE ONE SHILLING. 
By Post, 1s 14d; Yearly, 148 9d 
(| Double Numbers Included. 











CONTENTS. 


Notes upon Investments 
Financial Record of the Month 
Government Securities or State Stock—British, Colonial, and 


oreign 

Railway Securities—British, Colonial, and Foreign 

Banking Companies—Including Discount Companies 

Insurance Companies 

Miscellaneous Companics—Including Canals, City Loans, Docks, 
Gas and Water, Iron, Coal, and Steel, Land, Mortgage, 
and Investment, Steamship, Tea, Telegraph, Tramway, 
Trust, Wagon, and other Companies 401 


— Apollinaris 


“THE QUEEN OF TABLE WATERS.” 


“An especial boon in places where 
we cannot be sure of the purity of the 
drinking water. 

“Dr. HERMANN WEBER, F.R.C.P.” 


‘Probably our travelling fellow- 
countrymen owe their attacks of fever 
more to drinking water contaminated 
by sewage matter than to the malarious 
influences which pervade certain dis- 
tricts of Southern Europe. The only 
water safe for the traveller to drink is 
a natural mineral water. 


“‘ Sir HENRY THOMPSON, F.R.C.S.” 


‘© T quite agree as to the danger of 
drinking water of doubtful purity. No 
one need do this in a country’ where 
Apollinaris may be had at every hotel. 

‘« Dr, FRANCIS PARSONS.” 


Aree 


Mining Companies— Excluding Iron Ore and Coal Companies ... 
Railway Traffic Returns 

New Capital Created and Called during 1836 

Special Settling Days and Official Quetations 

Notices and Reports—Stocks 


Insurance 

Miscellaneous 

Mining 

New Companies and Capital 


NOTICE TO CORRESPONDENTS. 


It is quite out of our power to reply personally to Correspon- 
dents asking for information or opinions as to the merits 
of particular investments. 


TO ADVERTISERS. 


Advertisements for Next Month's Number must be sent 
on or before Sept. 29, to the Office, 340 Strand, W.C. 


abithiiaiastiastilaainian =e cerevisiae cadena rattan Roe 

o ‘i ae es 7 rad ” . m - 

3 " ‘ Fy P - - 7 j 
a sen kh Gatltatel Pin sin vreaetic aie) cep ee r ee m ~~ . . 
fe Slee IR eee es ae) RT yt ra A eae le ee NE cg tn ter Cs Sadao a coe Rage he on RR TA eA eee ASE ESE 3 , , : 
*" ei - NOT gies fa eG a Cas s cae Se PAR Aaa Re oe . aa r, ae % ee e ree 
i E pan 4 a ~ oh -nenarmter alive & Seapine Sed ; 
. avert 


ASSIGNMENTS OF MORTGAGES. 


For every 1007, or fractional part of 100i, of the princi mone 
secured pg Be f 6d. = _ 

For transfer of stocks and shares at a nominal consideration a 
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RATES OF BROKERAGE. 
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NOTES UPON INVESTMENTS. 


ON THE STOCK EXCHANGE. 


Busryess in the House has recently fallen off somewhat, owing 
to the absence of members for their holidays. Still, the volume 
of transactions continues large as contrasted with last year. 
This is clearly shown by ‘the amounts passing through the 
Bankers’ Clearing-house on Stock Exehange pay-days, the 
total for August being equal to these of some of the preceding 
months—e.g., April and May. From the beginning of the year 
up to tae end o' the present month, the clearings on pay-days 
amounted to 693,370,000/, against 569,203,000/ in 1885, being an 
increase of 124,167,000/, or 213 per cent. The clearings on 
Consol pay-days, again, exhibitar-inerease of 6,617,C00I, or nearly 
4 per cent. Speculative business continues decidedly active 
in American railway issues, and there is a fair amount doing in 
Home railway and Foreign Government securities. Invest- 
ment business is also moderately active. In absolutely first- 
class issues there isnot much activity, prices standing too high 
for buyers to be tempted, but the absorption of good second- 
class issues continues unabated. In ore or two directions 
some movements of special importance have occurred this month. 
Both Grand Trunk and Mexican railway stocks have risen very 
sharply, owing largely to a ‘‘ bear” stampede. Inthe latter case, 
the flight of the bears was very precipitous, but they failed to get 
of without heavy losses. They were, in fact, ‘‘ cornered,” and in 
such cases sacrifices are inevitable. The modus operandi of a 
*‘corner” is comparatively simple, although several conditions 
are required to make it completely successful. Briefly stated, 
the essence of ‘cornering ” consists in a clique so manipulating 
the market, thatthose who have made speculative sales are unable 
to fulfil their bargains, except by having recourse to the clique, 
who, of course, exact their own terms. To bring this about, 
the clique buys against the sales of the ‘‘ bears,” and then 
presses for delivery, which is more or less difficult in proportion 
to the volume of the stock, the extent of the ‘‘ bear’’ commit- 
ments, and the strength of the clique. In order to get the 
stock thus demanded from them, the ‘‘ bears” bid eagerly for 
stock, and prices, as in the case of Mexican Rails this month, 
may berun up 10 per cent., or more, ina couple of days. When 
a large profit has been made the clique sell out, and the 
** bears” escape from theif squeezing. As a rule, it does not 
do to work the ‘‘ corner” too thoroughly, since the public will 
probably come in and sell, thus supplying the wants of the 
‘* bears.” In some ‘‘ corners” on the New York market it has 
happened, however, that the ‘‘cornering” clique became 
possessed of all the stock, and then any terms could be exacted 
from the *‘ bears.” Thus, for instance, in 1881, Hannibal and 
St Joseph stock was run up in this way in a month orso from 
70 to 350. But such a ‘‘ corner” destroys all future business 
in the stock. Asa whole, ‘‘corners” never reach such perfec- 
tion here as they do across the Atlantic, mainly, we suppose, 
because there a single great operator carries out what has here 
to be undertaken by aclique.. And the latter is not nearly so 
strong, nor can it act with the same secrecy, which is an essen- 
tial to success.- The rather startling events that occurred in 
Bulgaria during the last-week in the month were viewed with 
much equanimity by the Stock Exchange. But this was because 
it was not greatly interested in the securities most likely to be 
affected by difficulties in the East, viz., Foreign Government 
stocks, and also because it had learnt wisdom by experience. 
On some previous occasions the London market has matched 
itself against the Berlin bourse, and its efforts have not been 
altogether successful. This time the Stock Exchange was at 
first somewhat excited, and rather tempted to back its some- 


what pessimist views ; but this was overcome, and the ‘‘ House,” 
as a whole, decided to follow the leadings that came from 
Berlin. The latter centre, it need scarcely be said, supported 
the markets as much as possible, and although this was doubt- 
less due to the fact that it isa great holder of Russian and 
other securities, yet outsiders could not be sure that it did not 
have some relation to the views of those who are by far the 
best qualified to know what the future holds. ' 
therefore, in this market did not rush in wildly to “bear” 
foreign stocks, but, as a whole, held more or less aloof. Prices, 
of course, declined to some extent all round, but in several 
important markets this was due as much to dearer money as to 
ny other consideration, 


Ae 
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ENGLISH RAILWAYS IN THE PAST HALF-YEAR. 


Dvuarine the half-year ended June 30th, the earnings of the 
fifteen English railway companies amounted to 25,900,5861, and 
the expenses to 13,672,998/, being a decrease of 410,996/ (1% per 
cent.) and 208,838/ (14 per cent.) as compared with the corre- 
sponding period of 1885. The receipts were better by about 
50,0001 than the published weekly returns indicated, this being 
due, as usual, to the inclusion of a number of accounts which are 
only made up at the-end of the half-year. The reduction in the 
oxmenmtang is larger than most people expected, for the train 
mileage increased to some extent, and there was no great fall in 
prices during the year. Less money, however, was expended 
upon permanent way, the wisdom of which is perhaps in the 
circumstances rather questionable. The half-year’s net revenue 
amounted to 12,227,5881, which is less by 202,158/, or by 1§ per 
cent., than the total in the first half of 1885. This by itself 
would have entailed a reduction of a shade over % per cent. 
per annum in the dividend upon the 203,225,000/ of ordinary 
stocks, but the actual amount distributed, viz., 3,625,000/, only 
yielded a dividend of 3% per cent., as against 3f per cent. in 
the first half of 1885—a decline of vs per cent. About 3% per 
cent., therefore, of the loss in the ordinary dividend has been 
due to the fresh charges upon new capital expenditure. 

The following table brings out in a comparative form the 
main results of the past half-year :— 


I.—DirrerEnces SHown by the Past Hat¥-Year’s Accounts when 
contrasted with the Seconp Hatr of 1885. 


1 2 3 | 4 | 5 
Capital (Dividend 
Gross | Working Net (Expended per Cent. 


in t 12 r 
| Revenue. argon.) Revenue. | Sientie. Pe 


eS BS 
London and North-Western ...— 108,477,— 52,385,— 56,092 
Great Western ...............0.s000— 109,101;— 57,429 — 

i l— 57,041) 11,577|— 

ese csseccvecces senses] =™ LO dh eel =e 45,730) — 131,414; 
Lancashire and Yorkshire ...—  25,463\— 35,3694 12,906 
Great Northern .........-:s0000) 4 — 44,620)+ 
Great Eastern |-+ 24,930) + 
London and South-Western... + ers — 
South-Eastern ........c.600:60/  5,298)— 
London and Brighton...........+ — 18,258)— 
Manchester and Sheffield... . |— 23,375, — 
London, Chatham, and Dover,+ 12,092|+ 
North Staffordshire 15,911) — 
Metropolitan + *41,034'\— 


7,120 — 
Total ......... .!— 410,996 — 208,833— 202,158 7,851,128 — 
* Includi 


emounts said to be due in 1886 and 1385 from ict Company. 
+ 44 % pref. dividend. 


From the above table it will be seen that the bulk of the 
decrease in the receipts is.due to the North-Western, Great 
Western, and North-Bastern. As regards expenses, the latter 
company has this half-year failed to greatly reduce its working 
expenses, and the Midland has failed altogether in this respect. 
Most other companies, however, have done well. It may be 
noted that where there is an increase in the receipts the propor- 
tionate increase of expenses has usually been unduly high. In 
dividends, the most striking change is a decline of 14 per cent. 
in the distribution on North-Eastern ‘‘Consols.” There is a 
reduction of } per cent. in the case of Midland ; while 4 per 
cent. has been struck off North-Western, Great Western, and 
North Staffordshire, and 4 per cent. off Lancashire and York- 
shire, London and Brighton, and South-Western. The last- 
named reduction is not unsatisfactory in the circumstances, 
since the revenue account was burdened with 2,400,000/ of new 
capital, all bearing dividend in the half-year. There is but one 
instance of an enhanced dividend, viz., South-Eastern } per 
cent. 


Dividing the traffic under its principal heads, the following 
contrast is presented :— 


32,635) + 
14,311) + 
41,827)+ 


Il.—Trarric Account. 


London and North-Western ...| 1 


Lancashire and Yorkshire...... 

Great Northern.............0..000+ 

Great Eastern ............. cscs 

London and South-Western... 
Eastern 


—-——Yr“ eee |e 
Dec. £25,4. | Dec. £860,9 | Dec., £23,7 'Inc.,£23,1 


SRS 10 le a 


= 








> 


Aug. 31, 1886.] | THE INVESTOR'S MONTHLY MANUAL. 








The passenger traffic, it will be seen, has been well main 
tained, but the merchandise receipts have fallen off heavily. 
Rather strangely, the mineral trafic exhibits only a slight loss, 
despite the depression in the coal and iron trades. Live stock 
receipts show their usual increase. 

The working expenditure has next to be dealt with, and the 
principal figures are given below :— 


IV.—Irems of Worxine Expunpirure. 

















(00’s omitted. ) 
Bekowaie cH Regine | 
, Renew: ngine | : Compen- 
Maintenance ““'Rojiing | Fuel. | Taxation, | Compen 
of Way. . | 
7 Stock. 
} 


| 
1886. | 1885. 1836, | 1885, pee teat: 1886, | 1885. | 1896 | 1885 


—-, 











| @|e2 erelal ele £\e 
Lon. & N,-Western) 81,9} 402.7) 395.6} 370,9) 139,6/ 148,7; 125.4) 131,4) 22,2) 24,3 
Great Western 376,7} 409,4, 33: } SBB,4) 93,9) 97,5) 1395, 132.1) 15,7) 21,2 
Midland ............... 271,4, 26%,1 446.4) 439,6)111,3/1182) 98,9 97,6, 11,4) 19,1 





North-Eastern 211,2} 235,1' 4240) 431,9) 93.5! 96,3! 100.2} 96,3] 5.9 10,7 
Lancash. & York.)} 162,3; 170,83) 184,3; 200) 54,4) 56,7) 52,5) 60,4) 14,7) 61 
Great Northern 135,7| 134,4 161,0, 161,5 65,9) 64,9) 53,5} 580} 20,7) 92 
Great Eastern ......| 13,2; 133,9° 125,5) 1268) 75,2) 75,2) 59,4 59,4! 16,4. 11.4 
Lon. and Sth-W' 131,90; 182,6) 122,0; 1273) 68,4) 72,2) 53,2, 55.5) 6.7) 8,0 
South-Eastern 63,6, 66,5) 64,6, 67,8) 37,6) 49,1) 60,2) 57,5) 4,0) 3,0 


Lon, and Brighton| 77,6, 81,0 65,6) 71,6 487) 81,7) 57,31 s7.2| 2 
Man. and Sheffield} 55,4) 57,9) 101,0,"206,0| 36,2 37,5 20,5, 24/5) 24) 4,2 

















Lon.,Chat.,&Dover} 49,0 37,4) 38,2) 36,0} 22,4, 22,5, 31,4) 292) 14 1,4 

North Stafford...... 82,3, 31,8 20,8) 20,7) 65) 64, 63) 63) 1,5) 14 

Metropolitan ...... 13,1) 13,3 20,6 229) 13,4) 13,3) 19,3) 19:7] 24) 13 

North London......| 14,1) 15,7) 21,7} 224) 14,3 156) 16,0) 148) 05) 06 
shiaiedens-dieneeabarnmn 

5,1 





Total .........|2,090,4 2,200,1 2,513,3 2,539,2/ $81,3|916,8| 899,1) 79,9) 128,8! 125, 
—-— poe rige ——| ——| — o_o” 
Dee. 109,7_ | Dee. 25,9 | Dec. 35,5 | Ine. 19,2 | Ine. 3,7__ 

* Including work for other companies in locomotive department. 

The bulk of the savings have again been effected under the 
head of maintenance of way, &c., which has been accomplished 
in the face of an augmented train mileage of 553,000 miles, 
or $ percent. Rather less money has been spent upon repairs 
and renewals of rolling-stock, and the lower cost of engine fuel 
has brought down by 35,5001 the expenditure in the locomotive 
department. Compensation, however, is somewhat larger, 
owing mainly to the increase shown by the Lancashire and 
Yorkshire and Great Northern Companies. Taxation has 
increased, as usual, but legal and parliamentary expenses, 
especially the latter, exhibit a marked diminution. 

The estimated capital expenditure in the current half-year is 
only 3,289,000/, of which nearly one-half is due to three com- 
panies, viz., Midland, 500,000/ ; Lancashire and Yorkshire, 
612,0001 ; and London and South-Western, 474,000/. The total 
estimated future commitments are set down at 18,105,000l, but 
2,895,0002 of this standing against the South-Eastern is of an 
almost entirely nominal character. As a whole, the proposed 
additions to the capital account are light. 











THE TUBKISH DEBT. 

THE annual report of the Council of Administration of the 
Turkish Debt shows total receipts amounting to 222,182,984 
piastres, being an increase of 730,206 piastres as compared with 
the preceding year, despite the loss for five months of the East 
Roumelian tribute, amounting to 7,708,330 piastres (100 piastres, 
it may be noted, equal nominally the Turkish pound, which is 
equal to about 18s 6d in English money). This increase is 
mainly due to the augmented receipts from tobacco, which were 
much reduced in the previous year, owing to the unsettlement 
of business in consequence of the establishment of the Régie. 
The spirits revenue also increased, but that obtained from the 
conceded taxes declined. The administrative expenses increased 
by 3,078,955 piastres, owing mainly to an increased production 
of salt, but this was offset by a decrease in the reimbursements 
to the Régie. The latter, it may be noted, is simply a private 
company, with a capital of its own, &¢., which was formed last 
as to: take over and work the tobacco monopoly, which has 

een conceded to the bondholders. For this monopoly the 
Régie pays the Council of Administration a fixed minimum 
rental of £7750,000 perannum. The reimbursements mentioned 
are receipts from tobacco, which had: been, as it were, discounted 
by the cil of Administration, and had, therefore, to be 
repaid to the Régie. As a whole, the return is rather 
encouraging, and would be distinctly so, were it not for the gap 
caused by the loss of the East Roumelian tribute, the eaoavery 
of which does not seem likely to be advanced by the fres 
complications that have just occurred in the Balkan Peninsula. 
The net-result for the year will about provide for the | per cent. 
interest on the debt, but leave practically nothing over for the 
sinking funds. The future, however, does not look very promising. 
Political difficulties are, as usual, rife on all sides, and in these 
circumstances-there is but little room for Turkish revenues: to 
expand. At the same time, the financial necessities of the 
Turkish Government are much augmented, and it is not impos- 
sible when these may be of such a nature as to force it to lay 
hands-upon, the conceded revenues, despite the evidently strong 
desire to preserve: intact existing ments. The tobacco 
Régie. is:alse doing very badly, and this may, at any time, 
adversely affect the revenue from this source. 
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AMERICAN RAILWAY EARNINGS. 
THE gross receipts of the American railway companies continue 
to increase as compared with last year. On 67 roads, the receipts 
in July amounted to 20,147,730 dols, against. 17,912,480 dols in 
the same month of 1885, being a gain of 2,235,2560-dols, or about 
12% per cent. The mileage operated was 48,186 miles, against 
47,135 miles, being an increase of 1,051 miles, or only about 
23 percent. This result,the New York Chronicle says, is better 
than that shown in any month for the past three years. The 
gain is so far general, that only 10 roads out of the 68 report 
decreases. The increase is especially marked in the cases of 
those roads which traverse the main winter wheat States, since 
the crop is much better than last year, and is coming to market 
very freely. In the North-West the railways mostly show an 
improvement in earnings, but here the mileage operated is 
considerably larger than it was a year ago, In the South and 
South-West, most roads are making good reports. So much 
for gross earnings, but net earnings are also generally improving. 
This is shown by the following table, giving the gross and net 
receipts to June 30 of all the important roads publishing such 
figures. The New York Central is excluded, and the retura 
given in another column (together with the Erie, Pennsylvania, 
and Philadelphia and Reading returns for July) since in this 
case the inclusion of the West Shore receip's makes any com- 
parison fallacious. 





Gross and Net Earnines to Latest Dartss. 












































June. Jan. 1 to June 30, 
Name of Road. —_— —_— - 
1896. { 188% |} 1886 1885. 
secanicnan Mideast Mintel aaa a MN a 
3 $ 3 3 

Atch., Top., & S. Fe...............-.-Gross.| 1 252,754 |. 1,218,772 1,868 ["7 227,253 
Net...| 613,006 557,387 ||" 2,942,768 [3,114,930 
Baltimore and Potomac............ Gross.| 108,450 1€3,957 629,914 3 
Net... 42,654 5,380 234,732 251,172 
Buff., N. Y., and Phila. ............ Gross.| 226,560 | 211,557 || 1,200,637 }°1,080,443 
Net... 45,582 67,127 195,653 236,887 
Burl., Ced. R., and No. ........... Gross.| 218,124 | 230,451 || 1,265,633 | 1,413,918 
Net... 41,494 64,870 732 375,679 
Chesap. and Ohio.. .........000s00002 Gross.| 322,799 | 249,521 || 1.819,318 | 1,66¢414 
Net.. 71,774 59,986 503,719 |, 79838 
Eliz., Lex., and B. 8. ......... ..@rose: 67,411 | 52,761 39',475 315,003 
Net... 21.593 | 21,839 125,659 93,591 
Ches., Ohio, and 8. W. ........,Gross.| 122,606 | 113,361 | 730,269 701,625 
Net 33,255 | 290092 || 296945 [ 179,353 
Chicago, Burl., and Quincy .....,Gross.} 2,148,532 | 1,992,485 j11,528,26@ 2 2,372.963 
Net... 939,976 768,287 4,844,133 5,155,647 
Denver and Rio Grande............ Gross.| 555,386 } 525,842 | 2,879,941 [°2,722.433 
Net. 202,278 176,937 944,777 827,763 












Denver and Rio Gr. W. ............Gross, 89,428 91,296 467,539 [ 426,840 
Net.. 35,120 36,162 141.436 | &9,774 
Louisv., N. O., and Texas .........Grosa,} 101,679} 67,147 731,477 | 523,229 
Net... 15,780 df 10,687 132,372 51,095. 
tMexican Central.....,.............-Gross.} 274,764 | 278,770 || 1,843,264 | 1Ss0.496 
Net... 78,722 99,4835 36, $33,907 
Milw., Lake Shore, & Western.,.Gross.| 236,132 | 103,486 942,769.) £65, 
Net...) 117,463 26,321 ff. 423,472 § 154.183 
Nash., Chat., and St L. ............ Gross.|, 178,13%/ 147,700 |} 1,080,802 F'1,027,218 
Net...) 75,205 | 61,908 |} 417,194 | "412.679 
New York and New England ...Gross.| | 314,316 | 271,057 || 1,792,165 [1,513 915 
Net... 96,520 } $1,263 : 3,644 428,591 
Norfolk and Western .......0..:0-+- Groge.| 223,126 | 391,767 |-1,149,380 | 1,257,080 
Net... 85,404 |. 57,054 58,007 445,693 
Northern Central.............00-0.000 Gross.} 432,536 | 416,219 |} 2,582,400 | 2.2097 771 
Net...) 95,463 | 135,930: }—  $99,3-0 }.1,043,174 
Northern Pacific ............<:++++.@?0ss.| 1,077,256 | 1,012,507 }f°4,067,257 | 4,608,409 
Net...| 559,285 564,387 |} 2,170,246 | 1,920,780 
Ohio and Mississippi ...............Gross.| 308,119 | 264,201 [}.1,730,721 | 1,73s,416 
Net...) 83,462 71,895 fF 423,958 | 284,714 
Oregon Emp. Co. .......0csreansenses Gross,| 271,782 222.442 | 1,239,521 2,027 
Net... 86,120 45,383 219,289 | 238,199 
Oregon Rly. and Nay. Co.......... Gross.) 491,735 82 2,331,313 } 1,887,510 
Net 240,014 183,852 927,790 |. 6°9,814 
Philadelphia and Erie...............Gress.| 332,382 | 269,943 # 1,667,710 | 1,482,199 
Net. 139,763 85,298 » 618,719, 
St Joseph & Grand Island.........Gross. 88,077 | 68,231 546,084 497,519 
Net 34,359 [def 637 249,746 160,500 
Southern Pacific Company— 
Galy. Har. &. 8. A. .........-....-Gress,.| 201,966 225,587 || 1,273,339 | 1.383-¢60 
Net...\def 2.909 84,224 83,650 | £77,927 
G. W., Texas, & Pacifie ......... Gross. 2,916 5,689 23,320 “a 
Ne*...\det 2612} 4118 def eo] |) 
Louisiana Western .......02...... Gross, 48,710 43,379 465 287,213 
Net... 21,333 144,018 148,594 
Morgan’s La. & T. .. Grogs;| 259,677 255,684 |) 1,949,282°) 1,812,094 
Net... 13,195 63,724 448,330 620,751 
New York, Texas, & Mex. ...... Grese. 12,433 24100 ik 
vet... 352 | 8,345 |idef 10,666 
Texas and New Orleans:.....,..Gross.| 80,081 | 73,729 9 
Net... 34571) 28449 182,136 | 184,720 
Atlantic systent ....................Grosé.} 665.787 | 628,037 || 4,022,285 | 4,027,9°3 
Net. 63,929 |} 208,736 740 
Union Pacific..........0.++ Gross.' 2,263,82 1,9°5.395 |/11.60%,087 |11,224,530 
Neg...) 529,297 | 400,480 61,322 4,687 
West Jersey & Br’s............+.++..-Gross.| 115,380 111,048 545,689 510,724. 
Net:..| 46,562 / 49,156 || 177,648 154,3-2 


With but few exceptions, it will be seen, net earnings 
increased in June, the gain being mw marked in Chicago, 
Burlington, and Quincy, Union ifico, and the Southern 
lines. The most unfavourable exceptions. are the Northern 
Central, which has a great coal traffic, the Buffalo; New York, 
and Philadelphia, the Denver and Rio Grande Western, and: 
the Southern Pacific lines. The results for the half-year are, 
however; much less satisfactory than those for June. The twe: 
or three returns so far issued for July show decidedly favour- 


able results. . 4 
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THE CONVERSION OF THE CAPE DEBT. 


Conversion has recently been the fashion. In some cases it 
has ben successfully accomplished, in others the attempt has 
failed. The Midland Railway, for instance, a short time ago 
converted the bulk of its outstanding preference issues into one 
uniform 4 per cent., although some difficulties as to the abolition 
of the existing priorities, &c., were raised at the time. On the 
other hand, a much greater scheme, the projected conversion of 
the Russian Debt, fell through, as it, in fact, deserved to 
do. We now have a large colonial conversion brought forward. 
It is proposed by the Cape of Good Hope Gcvernment to con- 
vert, through the London and Westminster Bank, the whole of 
the outstanding loans into new 4 per cent. stock, the only issue 
excepted being the 1882 loan for 3,000,000/, domiciled with 
Messrs Baring Bros. These issues are 14 in number, and their 
aggregate amount. is 13,343,1001. Eight issues, however, which 
bear 6 per cent. interest, only amount to 599,7001, and they are 
all more or less unmarketable. For these loans various amounts 
of the new stock are offered, ranging from 109/ to 122}! per 1001 
of original stock. The following are the details regarding the 
conversion of the other six more important issues :— 


Acts of the 
Colonial Parlia- | Autho- 
ment under rised 
which the Loans| Issue. 
were Issued. 


Four per 
Cent. Con- 
solidated 

ae Stock 

Payable. | offered for 
Each £1(0 of 
Debentures. 


amano | ——— — bees - 


5% Debentures :— ae 
; of 186 11110 0 


44 % Debs :— 
of 1870 ; 7 tl 


| Amount of 
| 
| 


Present Interest 
Redeemable. 


| Amount. 


£ £ 
255,400 | 209,200 | 81 Dec., 1900 {15 Apl., 15 Oct. 


} 
| 
} 
1871; 14 and 15 
of 1872; 13 of 
1873; 19 and 26 
of 1874; 25 and 
26 of 1875 ; 12 


: Ann 
and 13 of 1876; 7.407, 0)6628,000 | 
' 


ual 
Drawings 
Accumulative; 


6, 7, and 40 of 107 0 


1877 ; 17and 22 
of 1878; 14, 15, 
27, 84, 35, and 
88 of 1879; and 
4, 5, 21, and 23 
OE TDD ccna scenes 
24 and 26 of 1878) 2,615.600,.2,419,7(9 Ditto 1 June, 1 Dec. 
8 of 1876 68,000} 68,000 | 31 Dec., 1899 | 1Jan., LJuly. 


4% Debentures :— Annual 
2,000,000 1,892,100 lJne., 1 Dec. 


15Ap.,150ct. 


1 of 1881 


5 % Debentures :— 
22 of '80, as amend. 
ages at 14, 

8, an of} | ° 
1881; 17 and 30 4,837,500 1,525,800 
of 1882; 21, 25, } 
and 26 of 1883... 


Drawings 
Accumulative 


ond time 

tween 

1 Dec., 1898, &| 1Jne.,1 Dec. 
it Dec., 1923. 


Since the details of the scheme were published, the market 
prices of the bonds have all improved considerably, so that we 
may assume that holders regard the plan favourably, and that it 
stands a good chance of being successful. The new stock, which 
is offered on satisfactory terms, possesses some distinct 
advantages. In the first place, it is inscribed; and secondly, 
it will possess a free market, owing to the largeness of its 
amount. Being in a 4 per cent. form, it will also be more 
popular than the higher rated issues. Moreover, it is not 
redeemable for certain until 1916, after which it is redeemable 
upon twelve months’ notice being given. In any case, it falls 
due in 1936. The bonds have therefore a long time to run, and 
this may be considered an advantage. 

But whatever advantages may accrue to the bondholders 
from conversion, there appear, no doubt, to the Cape Govern- 
ment others equally as great in its own favour. In the first 
place, the interest charge is reduced to some extent; and 
secondly, the heavy charge upon the Cape revenue for the 
sinking funds of the existing loans will be removed, since there 
is no sinking fund attached to the new stock. There is no 
doubt that some such relief as this will be very welcome to 
the Cape Exchequer ; for the debt of the colony is a heavy 
burden, and the commercial position in South Africa has been 
gradually becoming more and more difficult. But this raises 
the question as to whether the principle of the proposed con- 
version is quite right, since at one stroke it greatly increases 
the nominal amount of the debt, and at the same time abandons 
all attempts to repay any portion of it. It certainly would have 
been more satisfactory in all respects if the new stock had been 
redeemable by a moderate sinking fund upon the plan of 


drawings when the price was below par, and purchases when 
it was above par. 


(Aug. 31, 1886. 
FINANCIAL RECORD OF THE MONTH. 


DesPITE some seriously adverse circumstances, August has 
been, on the whole, a month of recovery in the stock markets. 
In the first three weeks of the month the tendency was decidedly 
upward, but latterly it has been checked by the political diffi- 
culties that have arisen in the East, and the advance in the 
Bank rate to 34 per cent. Still, part of the recent decline has 
already been recovered, and on the month a nearly general 
improvement is apparent. The cause for this is not far to seek. 
People have been much more hopeful as to the future, and have 
believed, in fact, that even now business generally has improved. 
The railway traffic returns certainly look better, and from some 
quarters better reports are made as to the condition of affairs, 
but, at the same time, it cannot be disguised that in other 
directions the outlook is yet gloomy. Nevertheless more con- 
fidence exists. In the United States business steadily improves, 
and this is favourably affecting the railway earnings. 

As will be seen from the figures given below, the reserve of 
the Bank of England has increased to some extent during the 
past month, but this has been entirely due to a contraction of 
the note circulation, for the stock of bullion has steadily 
declined. The latter has been drawn upon for export purposes, 
and the loss shown would have been even greater than it is if 
coin had not come back from the provinces. In view, however, 
of the increased harvest demands, &c. now falling due, the 
position of the Bank is far from strong, and certainly not equal 
to meeting any heavy call upon its resources. Hence, when 
the foreign drain of gold, especially to New York, continued 
to increase, and when matters assumed a disturbed appearance 
in the East, the directors of the Bank had no other alternative 
than to at once advance their discount rate. This they did 
on Thursday last, the quotation being raised 1 per cent., to 
34 per cent. An advance of 4 per cent. would perhaps have 
better harmonised with the open market, but no advance of 
less than 1 per cent. is usually of any use in acting upon the 
foreign exchanges. 


The movements in the money market are indicated by the 
ollowing figures :— 

This Month, 

Aug. > 1886 


Bank of England—Coin and bullion 21,370,180  ...a6 
Deposits, public and private 27,807,604 
Securities held, Government and private 33,775,666 
Reserve 12,222, 


Last Month, 
July * 1886. 


21,582,054 


This Month. Last Month. 

Aug. 25, 1884. July 28, 1886. 

Bank Market Bank Market 
Ra 


The following are the receipts into and payments out of the 
Exchequer between April 1, 1886, and Aug. 21, 1886, as con- 
trasted with the corresponding period of 1885 :— 

% Increase 


Budget Est. 


for Year 1886-7. 1885-6. 
1886-7. 


& 
7,472,000 
8,830,000 
4,702,000 

680,000 
3,719,000 
3,030,000 


Tel 660,000 
Crown HOD cccnseti contndancnationl 370, 100,000 
$17,317 


Interest on Advances _ 
Miscellaneous ........... ereereesreeee 998,044 
Total revenue .............«-| 89,809,000 | 30,668,361 | 30,451,083 |+ 216,378 
The expenditure in the same period amounted to 34,474,0971, 
as against 36,537 ,223/, being adecrease of 2,063, 1261. 
The imports and exports for the month of July, and for 


the first seven months of the year in the current and two previous 
years, are given as follows in the Board of Trade returns :— 


7-~Total Imports. British Ex F Re-e 
ports 1 Foreign _—-~ 


Seven en 
J - Months, o~ — July. Months, 


£ & i ll 
1884... 34,203,000 ...233,157,000 ... 21,039,000 ...136,661,000 ... 4,146,000 ...87,965,000 
1885... 81,597,000 ...221,507,000 ... 19,173,000 ...123,571,090 .., 5,835,000 ...34,911,000 


1856... 29,452,000 ...200,284,000 ... 18,680,000 ...1121,842,000 ... 6,007,000 ...88,163,000 


Barrish Government Securities, &c,— Consols have 
drooped, owing to the special effect exercised upon them by the 
advance in the value of money and the unsettled aspect of 
affairs in the East. Prices close dull, at a fall of from ¢ to 4 per 
cent. India Sterling stocks have also been weak in tone, and 
the 3 per Cents. close rather flat, at a fall of 12 per cent. Rupee 


Paper has also been dull in sympathy with silver. 
Gila 8 por Conte seadlonaae on serail maakt ned 
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stock, however, is quoted 1/ higher. Home Corporation stocks 
are generally from 3 to § per cent. better, but Southampton 
34 per Cents. close especially firm, at an advance of 14 per cent. 
Colonial Government bonds have been quiet and steady. The 
only noticeable change in prices is in Cape issues, which have 
all improved, in consequence of the proposed conversion scheme. 

Home Rarmways.—A very considerable improvement has 
been established in this market during the past month, the bulk 
of which must be attributed to the improvement in the traffic 
returns. Recently prices have eased off to some extent, owing 
to dearer money, and to the political difficulties that have arisen 
in the East, but the final points are above the lowest touched 
in the relapse. The most striking movement of the month is a 
rise of 114 per cent. in Brighton, upon large purchases by a 
strong ‘‘ bull” clique, and in this case the last prices are the 
best of the month. The ordinary stock has also risen 6 per 
cent., South-Eastern ‘‘A” have sympathised to the extent of 
54 per cent., but London, Chatham, and Dover issues only 
mark a slight gain. In the “ heavy ” stocks, Midland are only 
14 per cent. better, but the other issues show a rise of from 4 to 
6 per cent., the latter figure applying to North-Eastern. Most 
other descriptions close from 1 to 3 per cent. higher on the 
month. 


Closed | 
last 
Month. 
CaNnaD 


- Canadian Pacific es 
“ Grand Trunk Ordinary 16} ... 
« 18 Do First Preference... 80  ... 
- 116 Do Second Preference 65} . 
Do duns toacracri. Leo oe pe Do Third Preference 364 ... 
Lancashire & Yorkshire oe 
London & North-Westn 1626... 161 | pee coer oN RSTAL, 
London & Brighton “A” 107 South - aaa 
London & Sth.-Western 121 uth Austrian 
London, Chat., & Dover 21 
Manch., Sheff., & Lincoin = 
Unrrep STaTEs. 


Central Pacific 445 

Chic. Mil. & St Paul ... 

Erie Shares ............... 

Illinois Central 140.— 

101} Louisville and Nashville 464 . 

Glasgow & Sti.-Western 103 ee enn Oe 

Hig TAG... nccccccesseveseses - Phi el hi * en 
boxe phia & Reading 12} ... 

North British . ce 93%... Union Pacific.........cc660 57 ave 

Gt. Southern & Western 100... 99 Soutn AMERICA, 

Midland Great Western 76} ... 74 Bahia & San Francisco. 22 

Great Northern............ 1 + 100 Buenos Ayres Gt.Sthn.., 160 


INDIAN. 
Bombay and Baroda ... 161... 161 
Great Indian Peninsula 148 __.... 149 
Madras .....cccsescseeeeeees 120 =... 129 =| San Paulo .... 


North-Eastern Consols 149 
North Staffordshire 92 
South-Eastern “ 


ForrigN GoveRNMENT Securities.—The market was some- 
what stagnant during the early part of the month, but recently 
the disturbances in Bulgaria have led to a good deal of excited 
business and some decided movements in prices. At first, the 
news of the deposition of Prince Alexander led to a heavy fall 
in prices, which was accentuated by the subsequent collapse of 
the conspiracy, since it was then feared that Russia would 
intervene, and thereby reopen the whole of the Eastern 
Question. These fears, however, were seen to be exaggerated, 
and ag the Berlin bourse showed considerable firmness, prices 
quickly recovered. Russian 1873 5 per Cents. were at one time 
down to 964, and Hungarian 4 per cent. Gold Rentes to 84}, 
and they close from 14 to 2 per cent. above these points, the 
loss on the month being slight. Egyptian, Italian, and Greek 
are somewhat lower on the month, but Spanish have improved. 
Turkish, of course, mark a decided loss. Amongst South 
American descriptions Argentine and Buenos Ayres issues have 
had a firm market, particularly the latter, which mark a rise of 
from 1 to 2 per cent. Uruguay have advanced 24 per cent. 
The only other noticeable change is a fall of 3 dols in Virginia 
Funded, owing to dissatisfaction with the present apparent state 
of deadlock. Mexican have remained fairly steady, despite the 
excitement in regard to the ‘‘Cutting” episode. 


Uruguay Unified 
Veawsasia 4% Consol.. 36 


we Wh 
~ 
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AMERICAN Raitways.—There has been a large volume of 
business in this department, and quotations have fluctuated 
considerably, but on the month the final results are not very 
important. Pennsylvania shares, Illinois Central shares, New 
York, Pennsylvania, and Ohio Ist mortgage bonds, and Wabash 
issues mark a rise of from 1 dol to 2 dols, and there is a nominal 
gain of from 5 dols to 6 dols in St Louis and San Francisco 
issues, for which there is next to no market ; but otherwise 
there is an almost general decline, averaging from 3 dol to 14 
dols, but extending to 2 dols in Union Pacific, and 2} dols in 
Lake Shore. At first the market tended upward, but latterly 
the speculation for the rise became a little unwieldy, and was, 
therefore, peculiarly susceptible to the influence of dearer 
money. Moreover, the ‘‘ bears ” have become more active, and 
every now and again they have made a rather vigorous attack 
upon prices. One fact, which they used as a lever with some 
effect, was the ill-feeling between the Pennsylvania and the 
Baltimore and Ohio companies. There is no doubt that this 
threatens mischief in the future, but there is no reason to 
believe that the fight, if not averted, will not be localised, and 
much of its evil effects may be neutralised by the rising improve- 
ment intrade. The period of ‘‘rate wars” and very low rates 
seems, in fact, to have for the present passed away, the neces- 
sary conditions being contracting and insufficient, instead of 
expanding and ample business. 


CotontaL Rattways.—A great rise in Grand Trunk stocks 
characterised the earlier part of the month. The cause was an 
over-sold ‘‘ bear” account, squeezed by the “‘ bulls,” who were 
assisted by the improvement in the traffic returns. Recently, 
however, the market has eased off to some extent. On the 
month, the Ist and 2nd preference stocks show a gain of 5 and 
6 per cent. respectively, but the other issues are only from 4 to 
1 per cent. better. Canadian Pacific shares have declined 
1} dol. Most bonds in this department have hardened some- 
what in price. Indian Guaranteed stocks have had an inactive 
market, and prices are generally a shade lower on the month. 


Forricn Rattways.—Prices generally have risen sharply in this 
department, although they have recently given way to a slight 
extent. The movement that has attracted most attention has been 
a sudden rush up of from 10 to 12 per cent. in Mexican stocks. 
This occurred about the middle of the month, and only occupied 
a few daysin all. Apart from the traffic returns, which are 
favourable, the sole cause for the rise was the action of a clique, 
which ‘‘cornered” and crushed the “bears.” Some of the 
other movements, however, are not less important than those 
in Mexican issues. For instance, Buenos Ayres and Rosario 
Ordinary have advanced 10, North-West of Uruguay Preferred 
9 to 12, Central Argentine 7, and Brazil Great Southern 3}. 
Buenos Ayres Great Southern have also improved 3, Alagoas 1, 
East Argentine 4, Central Uruguay 1, Great Western of Brazil 
14, Porto Alegre Bonds 4, and Quebrada Debentures 4. Varna, 
South Austrian, and a few issues close weaker. 


Bank SuHares.—The market has been quiet, and, as a whole, 
firm. Bank of South Australia and Colonial are quoted 2 
lower ; but Lloyd’s Barnetts have risen 1, London and West- 
minster 1}, Standard of South Africa 14, and Union of Londen 1}. 


MiscELLaNgous Securrries.—Gas shares have again improved, 
the most marked movement being in South Metropolitan issues, 
of which the ‘‘C” is quoted 10 percent. higher. Water stocks 
have also advanced. Telegraphs have been dealt in to a 
moderate extent at firmer prices. Tramways have been flat, 
Edinburgh falling 14, and Glasgow 3. Trust issues generally 
show a gain on the month, but the closing prices are below the 
best. London and South African Fxploration shares have 
risen 1, Municipal Trust 2, Natal Land, &c., Ordinary }, North 
British Australasian, Ordinary 7, do Guaranteed 5, Peel River 2, 
Scottish Australian Investment, Ordinary 5, Peninsular and 
Oriental (507 paid) 3,.Union Steamship 2, Assam Tea 1, East 
and West India Docks 6, Phoenix Insurance 2, Provident Life 1, 
Royal Exchange Insurance 5, Sun Fire Insurance 5, Eley 
Bros. 1}, Liebig’s Extract 1, and Nobel’s Explosives 2; while 
Spratts Patent shares have fallen ?, Crystal Palace issxes 3 to 
4, British American Land 1, and Canada Company 2. Mining 
shares are generally higher on the month, except Indian Gold 
issues, which, although above their worst, mark a decline, 
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BRITISH, COLONIAL; AND FOREIGN STOCKS, 


(The securities quoted below do not professedly include the entire debts of the State or Nation referred to. ) 


Yield to/PRICESOF) 

Investor| 1886. 

kant at Latest ——— 
ce. | 

oe Redemp. 
Included 


Suvkine Funp. 
“Final Amount of 


Re- Loan 
demp |\Unredeem’d 
x 


DIviIpDENDs. 


Payable. | Where Payable 


1 Jan., 1 July.|Baring Bros, 


| Original | 
- When 
Applied. 


Issue. . 
tion. 


| 


1889 | 


fe 
6 
e) 
S 


Issue Price. 


—_— 
as 


| 103% 
994 


ae Tt 100 | 102 


75 & 667,900 
6°/Public Wks.,| 
| 88 


i} 2,500,000/24 %/June., Dec. 


_ i ce “ 
102 | how hee 1104 
99 100 | 99 | 995) 
99 | 999) 98 | 988 
| 85x) 864, 85 | 86 

S3}x, 85 | 83p! 84 | 
774) 784| 754| 76 
88 | 91 | 88 | 89 


a 


100 
100 | 
100 | 


2,481,600 
2,330,200 
758,900 | 
1,649,000 | 
4,000,000 | 100 | 
$14,615,611 |100 
| $4,783,827 ee 


| 463,600 |100 
"! 1 249,300 j100 
1904+; 794,400 100 
1907 500 | 
1916+ , 
1916 | 2,207,200 |100 | 93 | 96 
1920 | 1,933,600 {100 00ax 034 =| m2 
1892+! 95,600 100 


700,000 |100 
1,394,126 |100 


383,100 |100 
654,500 |L00 


1892 
1915 
1906 | 
1921 | 
} 


1 Mar., 1 Sept. 
1 June, 1 Dee. 
Fb. Mr. Ag. Nv} 
Jn. Ap. Jy.Oc. 
iL Jan., 1 July 
\LJn,ApJyOe. 
|LJn.ApJyOc. 


12Jan.,12Jly. 
12Jan.,12J ly. 
1 April, 1 Oct.'C. de Murrieta. 


6,122,400'24 %|Feb., Aug. 

2,450,000) 1 May, Nov. 
817,000 000! 2 apn ip .J.0c¢ 

1,683,100) 1 %|Mr.J. PsyD. 


4,000,000) June., Dec. 
er 1 Ztopurchases ose 
1,000,000! 4% biy prehs. wh en 
1,500,000) ... junder par. 
1,034,700) 1 1 gialy y 13. 
2,040,800) 1 Zan&Jly14 
2,049,2 
2,254,100, 1 %idwys.Sep.1 
1,933,600 1%| January 
296,800/24 %\Ine & Dec. 
1% 
eS 
385,000) 1 epnneien: 
654,500) .. 


| 9 | 
1871 4 


O7 Raley. , 81) a } C.deMurrieta 


vonage Rose, 


59 fon 886 
6% “Hard,” 7 a9 76 &, ie. 
of reasur Bis mt] 
enos Ayres, 
6%, 1824...| 85 | 
Do 3% 
Do 6 %, 1870) 88 | 
Do 6 %, 1873 893) 
Do 6 %, 1882 91 | 
Do 6 %, 1883) 94 | 
Do 6 %, 1886, 88 
Ent.-Rios77/,'72, 90 | 
7 a Rly. 
6% Mt, ela 91 | 
Santa Fé,6%,’83) 90 
Do N. Col. Rly 
Mort. 5%...| 804| 
Do Extn.5%Bds - 


76 | deps on | 78}4' 69 
89 gold Py 91 | a 

0} 903 974 
99 | 97 
3/100 | 94 





Ashes 





rly Baring teen, 
1 Jan., 1 July./C. de Murrieta 





96x. 97 | 96 
91 | 93 | 


9041 93 
83 | 87 


| 


\ June 1. | ove | 
1,024°590 1913"! 


191 4*) 


" 
97 | 
a 


1 Jan., 1 July/C. de Murrieta. 
1 Jan.,1 July|Morton Rose 


” ” 


AUSTRIAN. In 
6% Silvr Rats *| 
Do Pa er Rants") 
4% Gold Rentes} ... 
MUSTRALASI A. 
N.S. ns 
5% 
1868! osu! 
¢ Bonds 90-2 
Do 4 % of 1882, 
Do 4 %, Ins.’85) 1035 
Do 34%, Ins. 85, 93 
N. Zealand, 6 %,| 
oo ee sliness | ss 
Do 5%, 1864) 817 
Do5% Consol. | 
1868-72 .. | 998 
Do 6%, 1866) 904 
Do 6%, ’66- 67) 993 
Do Auck. 6%! 95 
oe 4%, 5/30°s! 93 


,10/40's, 
Pas ig 
Do 5 %, 1879) 973 

Do 4% Inser| .. 
Queensl., 16%,'36 o1 | 
Do 6 7a, 187) 1063 

4%, Bonds! .. 

Do 4 % Inscr: . 

Sev th Australia) 
Do5%, 1871 hie 

Do4 fon 5 6 
7-8-80...[99 na 


Do 4 % Inse. : 
Do 4%, 18 

Tasman. 0 an 
Do 6 %, 1868'102% 
Do 4 %,1881-3! 98}-/9} 


‘csuatmemaaiaeel eat 
Do 5%; 1869/101 
Do 4%, 1874-6)91 
Do 44 %, 1879) 99 
Do 4%, 1881/100 


Do 4%, 82-3-4)) 


Do 4%, 1885. 
De Melbrn. &: 
Hob’ BS%B} ... | 
W. Australian 


. | 16,135,011) 


a PTE - 
200,000 


wpa, 


come taxon) divi/dends, 16 % deduc}ted from cou 
‘non. | | hone. | 99,810,000 
| none. (138, 713,000. | 

34,085,000 


va ce 
1895|-1902 | 

Dec. 10. | 1898 | 
. [19103-10 | 


ot 


—* 
608,100 
7,201,000 
1910 | 813,700 
1933 | 7.186.300 
| 1924 | 11,000,000 


1891 
| 1914 | 


1,000,000 Ms 
Soon 000: 


| Zo $000 000) 
| 13,000,000) 


ld 
=f 


| 


483,000 
2,043,400 


1,000,000 1% 
senaeela 1 ZjMarch 13. | 1908 
500,000 ie 
1,000,000) 2 1891 | 
200,000! | 18UR | 
| 6,000,000) . .. (betwn.1880!&. 1905) 


3 500,000 .- |betwn.1888\& 1918) 
5,000,000) gob 1889 


1891 


3,500,000 
524,000 
16,136,011 

1891 | 


1300 | } 15820,560 


(1913-15) 9,717,000 
[1}010-24 6,866,900 


.. 391} 61,400 
. 7°91/-1900:| 468,800 
.. [1901-38 | 604,700 
. [29}11-20 | 278,500 


... [18/94-191'6]7,776,000 
1929 | 200,000 


[ ic 1,365,300 
[1/927-24' 900,800 
[1'916-35| 4,479,400 
{1917-36 1,332,400 


1895 92,300 
1893-1 901]552,800 
91 1,900; 
850,000 
2,107,000 


4,500,000 
5,000,000 
3,141,500 


10,000,000 


nen 


| 10,267, 00 
6,866,900)... 


ae 
A 


1891 


{100 (884x/ 69 


93,100 |100 


Ip’s.J} | 
674 
974 


100 | 68 | 69 
1100 | 96 | 98 


| 


100 |1044/108 
OO [LIL4\L16 
107x| 108 
105x) 106 104 (105 
105xj106 |104 [105 

1074107 [1073 
954) 953) 949) 95 


107 11083, 1094 
112 (113 | 1134 


104xj105 |103 |104 | 104 
109 {110 |108 109 
108% 

110 


101 
107 
106 


1044, 105 
114) 110 
100 '107 


100 


100 
100 


105 

104% 

108 
953 


he mM mM BM Be me 
NG &&WYVND 


me 
msm Dis 


110 
103 


1038 


mh 
D w®H % 


he 


Sen CBSS 


1035| 104. |1033)104 
1054) 105} /103 |164 | 103 
984x| 99 | 984) 98 
112/113 {10821113 : 
L12xi113 }10841193 
102x/1024}102 {102 | 1024 
102}/1023)102 {192 | 1029 


Se Sete Cota tee tee Ce Ge Oo Ge Co Cot 


~m 


1134|120 |107 |ni3q) 
12241130. |L15. |1294! 
L1ixfl16. {106/131 


1005}101 |100 |1004 
101x/102 |100 hoi 
1014)102 1014/102 
1024 101 4/102 
1024/1014!102 
1024 - ae 98 


i113 |L10 intr 
120 |108 


me 


bie be babe : 
COVWVSOTCHO BMA: 


104/105 |104 | 
84/109 |L08 |108} 
105 |1054'1044/105 


1064108 106 
1054 1044 '105 
‘110 


i 


1105 


Laat hmm BM 
& ® BWRONNYN ONS 


ba 


111 109 


108 |167 |1 
1053 105 


se 


SeSe te GS Se ote Sete Botet. Cote Cot. Coho tie 


mee Mm 
a & 


1 Jan., 1 July.| Viennainsilver. 
l May, 1 Nov.| Viennainerney, 
1 April, } Oct,|Vienna in gold, 


= |lJan., 1 July. 

7 Jan, 1 July. 
hJuly. 
» i duly. 


91104 105 
9 975 93 


01112 107 
9116 ‘112 

111 103 
Si 114 108 


L April, 1 Oct. 


i Jan., 1 July. 
15 Jn., 15 Jly. 


Ju. Ap. Jy.0c. 


15Mar.,15Se 
62 107 |15 Jue. \sDee 
e415 110 


1044 101 |) 1 Feb, 1a 1 Aug. 


5)1059 1013], Mar., 1Se 

Ota ae 1 May, 1 Now 
1 May, 1 Nov. 

ons. 108 i Jan, 1 July. 


hl 
an 


$1118 108 |] Jan? 1 Jul 
1044 1014/1 Jan., 1 July. 
aves. -_ 1 Jan, 1 July. 
| 1 Jan., 15: 

coe [tee ; u 
3\122 107 11 Jan., Jule: 

130 1165 LJan., July. 

120 106 |) Jan,, 1 July. 
0103, 100 |) Jan. 1Ju 
603 100 |1 Jan. "1 Jub, 

100 |] April, 1 Oct. 

6/1034 100 1 April, 1 Oct. 
6/105 100 |) April, 1 Oct. 
6/1024 101$/1 April, 1 Oct. 

6/116 ‘110 {1 Jan., 1 July, 
6/123. 108 1 Jan., 1 July. 
ee oo 1 Jan., 1 July. 

9112 109 |i Jan., 1 July. 

$110 1074)1 Jan., 1 July. 
0}1064 102 1 Jan., 1 July. 

9/1104 107 1 Jan., | July. 

S107 (1044/1 Jan., 1 July. 

9107 |10331April, 10ct. 

a 1Jan.,lJuly.' Ditte: 

111 (109 ae oe 
9,108 /103})1 April, 1 Oct. 
41064 101 isdn , 15 Jly. 


ts. 
Ditto. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 


| : 
| SINKING Funp, | | | PRices oF THE Yield to Pricksor, 


| 
ee | Investor; 1886 2 
we | Final | Amount of pants uel Last at Latest DivipENbs. 
en | Re-| Loan | Par| @ | ; |B at Price. | 


Applied. | 4emp-| aeet| | | Redanp! ree 
PP aan [cannons de *|Included) ; ayable, {Where Payable. 


Issue Price, 


; | pe | Belgm. & here 
o1% aa a sail 9 v | 8,798,000 ag te | ai me = iil gm. 
3%, 1874.....+. . | 1,440,000) .../)  ... «+ | 20,427,000 O4 | pi sesg joe | os ddan, July j at ex. of 25f. 
BRAZILIAN. sane ‘ | . | 90 it May, 1 Nov. Bros. 
’ ,000 1 %| y purch i 58,800 ws at 1013) 95 i 
| o/! , } , } ees } eee Peo eee os il J s . 
3,855,300,18 %| (und’rpar J... | 22,200 O02 "| ot te 


bat 


MOOV VEos Or BO Crd © Ps 


6,963,500, 1 %Jan., July | 1902 | 4,708,100 | Sio1 | 96 | , 
3,459,600, 1 Z| (Bypur )| 1909 | 2°797/800 | i101 | 96 Fen lace 
5,301,200, 1%'4 chase || 1913 | 4°713,300 0}100 | 96 | Jan.; 1 July| ; Rothschilds. 
5,837,062:3% %| \undr.p.} | 1899 | 4,474,968 | 93 4 94 87 \Jn Ap. Jy y. 
4,599,600) 1 7 from 1884.]) ... | 4,485,800 | 884! 89 | 885) gga) “st 
6,000,009} 1 Zpurordwgs| ... | 6,900,000 100 | 95x, 95 | 944) g44) 
Difference between an-\ | | 
3% Consols nual interest andj! ... 100 |1014)1014}1008 1913 
3% Reduced ...| ... | } 28,961,8362 applied to | «+ | 77,681,297 100 101g 102 1014 1013: 
New 3 %s purchases, and surplus > '180,459,068 100 |1014,102 |101$,1014| 1018 
New 3) Zs income for year applied | /*1894 | 225,746 |100 |101 102 {101 (j9) | 102 
New 2? %s ... | | to purchases insucceed-] | 1905 | 4,647,799 100 | 934, 933) 93 | 93 
New 2) 78 ing year. "1894 | 32,228,820 |100 | 893) 893) 893 gg) 
Aen Telegrph) | | | 1908 | am 149 | | 
ele D)) wee eee ave eae jan 36, + e0c 42x) 15 | 15 | a 154} 143\4 Feb.. 4 Aug. 
Exq. Bls, 2% ‘iil deo von | oi | see | ei 100 | 2,6p.2:6p} 6p’ o6p w+ = | 7 /6p 26d tiMar.liSen. 
Do June, 9 A eee die ese we on 100 | 2,6p2/6p| %/6p 0,6p) «+  |7/6p 2/6d!11 Jne..11 Dec. : 
Egyptian Gtd. | , 
3 ; 


4\ 883) 83 |1 Jne., 1 Dee. 
3) 95 ) 944/1 Jan.,1 July,| 
6)1023 09/415 Jan,,5Jaly. } 

4/102 [9975/5 April, 5 Oct. 

4\102 99¥6)5 April, 5 Oct. 

3/103 {1005/5 Jan.,5July. 

5} 94%) 93 iQuarterly. Bank 

5} 90 | 88 [5 Jan, 5July.| f of England. 


Wi CtM MH AAAD GA Os 
ha a he 


NN 


{ 


: at 1134 iil] ouith gel aid | 
954 9,424,000 Pur.| or drawgs.| eee 9,424,000 +00 995) 993 995, 99? 3 M1008) 97# 1 Mar., 1 Sep. Rothschilds. 


Blotlinglndtis | 


div. 93 %) 


land 
Be ACE. 5 N04 d) 
Ab lastiee 1042] }-~| (21680,769|guarjanteed 3%), ... {| 90000} h100 /2674 269 266 267 | 
| | 


(* Portion|Buk of inden 


(lastl2 months| | ...|(11,015,100\guarjanteed 3%)... | 14,553,000 |100 (296 297 |296 297 | 61299 293 5April, 50ct.|Bnk of En 
| | 


(2 last dve.103% i 249 |Jan., July. |Bank of Ireland 
ieee 983} 230,000) 1% | 300 |100 {101 [101 | hon 
ebentures... , 4 ies | ee 100 (101 | 99 1100 O101 | 98 | 
BRIT. COLUMIBIAIN. Ev sa | | | | | Feb., 1 Aug./Coutts and Co, 
} 
953} 100,00023% ... | / 100,000 100 [114 |115 ‘14/ OLIS ALL |} April,1 Oct. bie Coe 
‘tea , for Colonies. 
6%,°77 (Prov. of)| ... 150,000| 2 % vn | 150,000 100 | 1244)127 125 51274 122 |) Jan., LJuly. i i 
CANADIAN D} OM\INION. | we ’ 
i BAC 3,000,000 | | ‘100 {11231113 nging! 13 }s 4 63 iM 
. by G. Brit. 000,000) ... w+» _ |1903-8| 3,000,000 112 113 | 11 te 
Do 5% Cana. 1058] { 500,000} 1%} <.. | 1903 | 480,000 j100 115° 116 j114 115 | 1144 | 3 2: Abril 1 Oct 
dian guar.... | aa 
Do upert’s 
Land 4%, °73...|1033| 300,000) ... .» | 1904 | — 300,000 1100 i112 AL3 }1125 113 1124 
4%, 1874-8, Bnds|90-1) \ roo99900! 3 ° |1904.8, { £058,500 |100 |106 |1064)1053 106 | 1053 
Do Inseribed.| ... aA | 17,941,500 |100 |106 |1064|1054 106 | 106 
47,78(Hme g)...| 965) 3,600,000 4%... 1910-3, 3,200,000 /100 |1124/113 |112) 113 | 1134 
4%, Reded.| ... | 6,443,136) ... w __| 1910 | 6,443,136 |100 |105x 1054]1045 105 | 1043 
5,000,000|Part| Inscr. [1|909-34) 2,522,900 100 | 98 | 983) 93 | 98 | 98 
4,000,000|Part| Inscr. [1/910-35, 4,000,000 | ... |105x,105$)1044 105 | 105. 
New Bruns., 6%) ... 922,900) ... .. [1)886-91) 846,900 100 | 105x109 |101 a | 1045 


eee | ‘1,660,000 {100 [111 121 {ito j111 | 1108 108 | 
1874-6 1904-6] 1,660,000 100 (111 ILI : 1 May, l Nov. 
Do 44%, 1880) ... | 1919 | 826,500 100 |105x,1054}105 |105}) 1053 5107 (104 Lene i daly. Teuperial Beak. 
Do 5%, 1883.|107 | 1912 | 500,000 100 |113x/115 }113 (115 | 1058 6/115 (110 |) Jan., 1 July|Bk. of Montreal 
} j 
CAPEof GOOD) HO|PE. | | | | ae 
Be 9019100] 385,800 (100 hseahssadhicsahad 108 4120 105 | sApl,180ct 
| 1891 | 131,800 i 1054109 0 1 | 6110 |1053}) Jan.,'1 July | The Crown 


1 April, 1 Oct. Glynsand 
I May, 1 Nov. Barings. 
1 May, 1 Nov. 


hm hs 


be he 
Wr AW 0: % VD Ce UG Le 


O 101 |) Jan., 1 July. Barings. 


BWLae 
q 
Br Bw — dB be Co Ce be Ce Oo Ce 


$ wee 


PII, 


| 1900 | 209,200 |100 |109 |111 {109 111 411 1107 \i5 Apt 150ct| PAgentaforthe 


Colonies. 
6,732,500 |100 |105 |1064}105 106 | 
2,419,700 100 |1043'/1064}1045'1054 
1,915,300 |100 | 99 | 994) 98 | 993 
2,898,700 |100 | 993/100 | 994)100 
3,791,895 |100 {107 |108 }106$)1065 


191,600 |100 |106 |107 {06 {107 | : 15 My., ISNv. 
1,663,800 |100 i104 105 |103)104x; i101 IS Fb, 15Ag, 
nd’didurin: the war om, ae ak | ; 
... |Mar., Sept.| ... 34, | doe | gow | ove J see F oaes ae |) |30Mr.,30Spt. ‘ 
1,554,800) 4 %|\Mar., Sept ini 852,100 |100 |100 Ol 100 {101 hago a aoe ‘June, 1 Dee.. } Barings 
2,000,000 2 %\January. | 1896 | 1,159,500 /100 /105x/106 105 {105 107 105 11 Jan. 1 July. \e 8. 


6/1065 1013) 


ee 6}1065/101 | 
: 


2,615,600 
2,000,000 
3,000,000 
4,837,500 


Bo MAR 


i 


te et et et 

Sete tte te BR tk 
ee 

Sit wom 


ag 
” 01105 100 | 
1,012,700| 1%!May, Nov.| 1907 | _ 794,300 |100 (102x103 |101 |102 1 Jan.,1 July. 
2,276,500 2 dank July | 1904 | 1,868,300 |100 \103 |104 |102 \103 9104 00 li Mar, lSept {city Bank. 
1,900,000, 2 %\Jan.&July. 1907 | 988,200 |100 |103 |104 }102 |103 104 100 1 Mar.,1 Sept. 
808,900) 4 Zipurordwes | 808,900 | ... |L0Lx|102 /100 )101 
| sisi | ing | 5 15x S118 114 | | 
1,000,000) ... one | 1895 | 1,090,000 | ... |I18 118 115 15 | | 16 Feb.,16 Ag |HongKongBak 
505,000) ... | 4895 | 595,000 | ... j119 120 jL17 |117x aaa . iGFeb. 16Ag Brose. Mthen, 
750,000... |... | 1895 | 750,000 |... {114 [115 [113 {114 | 214 ints 1 eeti24 Mar.,24Sp. | Ledes and | 
1,500,000 | 1895 | 1,520,000 | ... 113 jLi4 and | June.,1Dec.| J Cr unty Bank 


ly.fm.. 1 21 | 19 | 
2,000,000)... rein «| 1,913,500 100 | 19 2 ae : 


| 1m 5 aes sof 


an cement sate Tgp tinct tt Get HOPES A Gy i er 





itiethte si anesated 


ee ee ee 


shen cee ha antes 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to, 


Sivnxine Funp. 
T Final Amount of 
aon 


‘ Original 3 
STOCK. | ‘a3 When 
§ 


Issue. Applied. 


COSTA RICA. 

a Fy | 1,000,000) 2 %' 
79 82 | 2,400,000 1% 
7 Ay ANISiE 
‘2 1850-61 ... 

1862 


DANUBIAN P oT ae ITL\ES [ Roumania] 
864 | 86 2% January. | 1 


none } 
since 773.) 


400,000) .. Thlee. Sept. 


20/18 | December. 


... | { Bypur 
a chases 
: only. 


February. 





EGYPTIAN. 
5% prefr. "77-80 . 
4% Unified 
5% Daira Sanieh 
(now 4%) 
5% State Domn. 
Mort., on 73 


Feb., a 


8, 500, 000} by |pure. unde 
. |pur.or drg: 


te 


88,000 
yt do, 1883 {| | ‘st 140,000,000jactu 
ef a 
3he,18 m| « 24,400,000) 
3 fe) 1881, “ditto. | 833| 40,000,000|actu al] . 
REEK. 


5% “Indepndince 
1879(0 OldGr’k 
loans converted) 


Not appli’d 
Not appli’d 


HONDURAS. 
10% Rail. Ln,’67| 80 
10% Rail. Ln,’70| 80 
HUNGARIAN 


5 
5 7, 1873 


4% Gold Rentes| 75}! 20,000,000) ... 


INDIAN. 
India4 % Stock! ... | 53,479,364) ... 


IT ; 

5% Rentes, 1861/71&°/285,000,000) ... 
Sardinian5%’51)| 85 

Italian Irriga- 


) seecee 


tion 


1895 
1903) 


500,000) rede, ‘em.at State| option 


1890 


Tax ded from E tian 
Sie 750,00. rag! 1943 | 29,296,800!100 | 


Loan 
5 ee d 


£ 
941,200 100 
2,335,700 100 


302,000 100 
244,800) 100 


94, 200, 100 
314,200!100 


52,550,000'100 | 
18,238 1000100 {1 
7,610,000'100 
911 ,000|100 
4,924,000! 100 


1,824,000} 100 
coupons. 

55,990,980) 100 

8,670,440'100 


7,500,580|100 
9,424,000) ... 


150,000/100 
483,598,424!100 
33,282, 4701100 
} 271,360,930|100 


oe 100 
24,400,000/100 \ 
48,046,480) 100 


Par.) 


PRICES OF THE 
Monts. 


cae a 
g 
4 
32 | 35 | 31 | 35 
29 | 33} 29 | 33 





1053/1063 1054}1063 
1084/10 [107 |1085| 


754x! 754) 75 | 75 
103 |104 102 |103 
103 * ha 102 {103 
8/9 

| 943) 953) 

713\ 73 

703| 713 


933} 94 
993) 993 


105 |106 105 |106 | 105 


824 * 813 me 


1095 1093 


a 
$44 cd 837/ 83 834 


78x’ 79 753 4 


102 |1024)102 {102 
101x/102 [100 101 


85} 3 854| 86 
103 101 11004 103 


101 \101 (100#/101 
S83 S82) eed sr 


af ‘os 
703| 71 | 67 | 70 


) |1004 1008! 100 [100 


cted|frmcoupons) 


157,276,000|100 


§x| 993) 983) 984 
101 /102 |100 {101 


115)1169/1154)1164) 3 


99x|L00 | 98 | 99 


104 {105 (103 {104 
103 |103 /101 li01x 


113x|115$/112 {113 
1144!1143'111$/113x 
102 |103 |102 |103 
102 |103 {102 |103 
214) 223) 213 203 


9% 


eee (104 | 


108 1083 1084 


jVield 


same 


Gok 


35 
31 


104 


107 
108% 


4 18 
3 17 


7443 6 
MOlg | 3 18 
1013 3 18 

8§ nil, 

952 
734 
718 


94 
998 


me 
S Ses 


CS & SH Om AO 
2 Ms 


82 


tN 
2 te 


Bt 
& 


Ss 
ae, S 


838 


bea bee 
EE SD Cort 


BR 


~ 
> cS 


Bete Wheels BW AH 
. Me 
ie 


> > PB DW 
Co nr sN & 


2235) nil. 
92° onil, 


to) PRICESOF 
1886 DivipENpDs. 


ischoffsheims, 
'l Nov., 1874.\Knowles and 
il April, 1874. [Foster 


... | Mar., 1 Sept. [Son. 
: HitJne, 11De| }Hambro’ and 


[man Bk 
1Mar ,1Sept./Imperial Otto- 
1Jan., 1 Ju uly. Fruhling & Gos- 


{chen 
{ InAmsterd - 


o|108 {103 
O}112 1105 


8| 76 | 69 !1Jan.,1 July. 


l April, 1 Oct. 


and London 
9104 (10 at exchange. 
; 1 Mar., 1 Sept. 


«| © IU pri Gee fEaAmeterain 

9104 |101 |1 May,l Nov|Amsterdam, 
Nov., 67, div. 

1 Mose “ove {rat at 11 


0 97 | 873/15 Apl, 150ct.| ) Comptr.d’Es. 
9| 743! 633 1 May,1 Nov.| } cmp. de Paris 


9| 


“a 103 aici 
834, 794) lJaApJulOc 
1s |. [22Mar ar 22Sept 

3/1103;108 ae 


; s| 854| 8 


673|15Jan.,15Jly.|lonian Bank. 
48 |1 Jan., 1 Jly.|Hambro’ & Son 
47 1 Jan., 1 Jly.|Hambro’ & Son 
{man st. bid 
4|1 Feb., 1876. |Isaac&Co.,Cole- 
$|1 April, 1876. Thomson,Bonar 


| 


5| 82 
9 64 
0} 61 


36 | 27 
36 | 273 


‘ 


0 1024 


5 |) Last pd— | f At London & 
5 | j July, 1872. } | County Bank 


99 {1 April, 1 Oct. 
99 |1 Jan., 1 Jly. 


7943/1 Jan., 1 Jly. 


R. Rapheet & 


N. 7 t Roths- 
childs, 


At the Bank 


aa 


aoe 1014/5 April, 5Oct. 
99 |Quarterly. 


9| 763| 79 |15Mr.,15Sept 
011004) 994116 Fb., 16 Ag. 


Rothschild’s, 
at exc. fix 


9101 | 949)1 Jan., 1 July. 
byItaln. Gov 
ambro’ & Son 


0102 | 99 |1June,1 Dec. 
(5! 1/8% 
O117 |112$\lJan.,1lJuly.\Hambro’ at 
6,100 | 93}|1Jan., 1 July./Hambros. 
106 |101 JanA + 
9}107 |103 }1 Apri 
0104 |100 (15 
01118 |108 ae he 
9'1164'1114/15 Pb., 15 Ag. 


01105 101 15 My, 15 Nv. 
9104 100 |15 My, 15 Nv. 


223 ° {sar paid on 
due 
10} July, 1866. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 


TN I aaa tac nile leila tat la 


















































SINKING Founp. PRICES OF THE Yield to |PRiczsor 
Original [33 Final | Amount of | Monru. caveat 1886. DIvIDENDS. 
2 3 When Re- Loan Par. ©, 3s 2)e Busi- . “a= 2 
Issue. |. 5) applied. |demp- s\aie|3\= Redemp.| 2| E Payable. |Where Payable 
| PP tion, nn & = | 8 Ss Done. |Redemp, = 8 ayable. ere Paya 
| 
3° £ r | | | £asd 
-54 oer. 6 Conv. in-| 1885|-7  42,400/100 |1014|103 /100 |1014| 101 | & 0 O'106 |100 }15Apr,150ct. 
1867 00,000) 2%) J to 5%'s| | 1895 68,600 100 [110 111/109 j110 417 9/133 |109 |1I5My,15Nv.|| Crown 
6{ConsoL, 1872|100 166 5100) 1% 1909 166,100 100 |110 |111 /109 110 | 1098 | 4 8 O\112 |L064/15My,15Nv.| [ Agents. 
, 1876 ...... 953} 1,300,000) 1 from 1880.) 1919 | 1,300,000,100 {103 |104 |102 |103 | 104 | 4 8 01105 {101 (16 Mr.,16Spt. 
pietll Sais 700,000) . 1926 ‘246,000 100 | 974| 98 | 97 | 974] 978 | 4 2 9} 98 | 919115 My, 15Nv.| Ditto 
BOA ctovonss 1,666,700) ... ik 1924 | — 1,167,800|100 |108 {109 |107 |108°) 1073 | 4 12 3)1124)105 |15My, 15Nv.| Ditto. 
snes .. \Jan. [’87to 1917 | 1,190, J 101 {102 101 \102 | 101g | 4 10 0/107 {101 |1 May, 1 Nov. 
sista . |April. (’89t'o 1932; 1,642,700)100 104x|105 1103 104 | 1044 | 4 S$ 6\107 (103 |15 Jn. 15 Jly. a 
seid 1882 to, 1934 | —1,130,900/100 |106 |106 |1055)1053} 1064 | 3 25 2/106 {102 |15Apl. 150ct. 








8% Pub. Works, 





| 


14} 143 nil, 15 | 12 |duelJune,’74,) Robinson, 
| Fleming, and 
13} nil, 15 } 12 |\duel July,’74 Co. 









| 


.& Oc.’80) 11,141,580 100 | 153) 157 15} 15 | 15y5| mil. | 198 
23,215,000| 2 %\Jan.’76 due, 1898 | 20,437,500/100 | 113) 12} 4 113} 119] nil. | 158 















BB ssssciaa 1,000,000 2 {My 7Aanpal 1893 #57,100]100 14 | 15 | 13 aH 
PB ices 2,000,000) 2 %|Jne74unpd) 1893 548,300 100 | 14 | 15} 1 
re|payable | | | es 
6 % Bonds, 1 in}20annual || 1905 95,000|100 | 99x'100 | 98 | 99 6 £ 3102 | 98 \tJan.,1July.| { Std- Bank of 
{ djrawings } | = ¥*| South Africa, 








Oss ccicaiss 81} 

| 5 % Consol., '72) 774 

PORTUGUESIR, 
324 


| 3%,1853 to ’844 | to 
O— 
5%, 1882 ......| ... 2,460,000) ... 


PRUSSIAN. 
4% Consols,i 


RUSSIAN. 


14 |1Jan.,’76 } Peaceea 


10/1 Jan.,'76 Schrods.& Strns 


ese Fi- 
43}}1 Jan., 1 July.) nancl Ag La. 


aria, ke. 
gigi April, 1Oct ts Lontlon 


irredeem | ... | 51,922,974/100 a 52/50) 51 | 503/518 9 52 


-° 909 |3 12 2,90 


| 


104 | 104 | 317 6105 


1961 2,460,000|100 | 88 | 90 


| 


After \Jan’85| 16,250,000/100 |104x/105 |103 102 |2 Jan., 1 July. In Berlin. 













6,400,000) 1 % | ese 100 


S TTR cskoci 02 |102 101 |102 | 102} | 4 18 9/106 | 97 |1 Mar.,1Se t. Rothschilds, 
44%, 1850 ...... 5,500,000 2 ge tember. 1901 | 1,650,000 100 ep 964) 954) 953) 96 | 419 2) 98 | 92})1 Jan, LJuly./) 2 
) vt 1860 ...... 8,000,000|13 %| March. | 1926 |  4,160,000)100 96 | 96 | 416 9) 96 | 90 1 June, 1 Dec| e* 
% 1859 ...... 6,468,900| ... [by purchse.| ... 3,082,000/100 77a . we | 778} 778 | 3 18 6) 78 | 69 |1 May,1 Nov./Thomson,Bonar 
; ry pe assonin 15,000,000/atStlateoptnaft| 1882 | 15,000,000/100 |100 100 99 | 98} | 5 2 0/100 | 94 |1 May, 1 Nov.|Rothschilds, 
glo-Dutec 
Ln.,’64(100/) 99} 99/100 | 5 3 8101 | 97 |1 April, 1 Oct.) 





Barings. 





ji00 101 |101 
6,000,000) 1%) January. | 1902 | 4,015,405+ | 


1100 101 i 99 | 99; 99 |5 3 8101 


... |L April, 1 Oct. 
97 |1 April, 1 Oct. 


sees 








11804, val 6,000,000; 1% May. | 1904 | 4,312,305 Barings. 
100/,in 10008 
mds) ...... 1100 | ... | cee | ove ° : vos | eee |LApril, 1 Oct. 
ee be | 951 | | 1 My, 1N 
Soptiniinds 12,000,000) + %|September.|195 | 89 | { y, INv., . 
Do,do 1869... 11,110,000 } Z\September. 1951 22,230,560)100 | 91 | 92 90) 88h) 4 9 6 92) 85111 My INv.| 7 Barings 
sg) 70 12,000,000) 4 %| February. | 1951 | 11,746,350,100 |102} 1024) = 984} 983 | 5 1 6/1024) 96 |1 Feb.,1 Aug. 
BY 33 71] 814} 12,000,000| 4 %| March. | 1954 | 11,769,650/100 | 985 904! 98 983} 99 | 5 3 0,100 | 954/1 Mar., 1 Sep. : 
5% 5 (72 15,000,000 ¢5 %| April. | 1954 | 14,739,750'100 | 984) 99 984 99 | 5 2 9/100 | 95 '1 April, 1Oct.| ‘Rothschilds 
5 oe" (7 15,000,000) A’ %| December. | 1955 14,765, 950|100 | 983 904 978 98}! 98¢ | 5 2 6/1003) 954]1 June, 1 Dec: 
424 2 3 | 75 15,000,000) 4%! A = 1957 | 14,758,550/100 | 94 | 95 | 93 | 94) 935 | 4 16 3) 7a 1aaly ASNov 
~\5 ® ) *g0 24,000,000! 4 % 1962 23,874,775 100 wed | 0d Ecos Ue in 13 13 Nov Rus.Bk. For. Tr. 
5 i pe 764 15,000,000 Vi April 1914 | 13,979,720|100 joagj102 1013}102 | 102 | 4 17 61034 003)1 Jan. 1 July. Berlin, Paris. 
5%'78-2d Orint’l 1300000000 1928 |} rouble {Reo wok | oN cae SE ii .. Jan, July. St Petersburg. 
5%,79-3dOrint’l| ... |r300000000| ... eis loans 1/100 act ota eerie ‘May, Nov. | Ditto 
3% Trns-Caucsn 8,904,200) ... April, ‘Oct. | 1952 8,765, 320/100 | 7 71 | 70 70 | 692 | 4 11 72 | 63 15Jne, 15Dec. | Barings. 








Chark-Azov 5 % 
harkow - Kre- 
mentschug 5% 
Moscow - Jaros- 


law, of heaved 

| Orel Vite k 5% 
SAN DOMINGIO. 
6%, 1869......... 


4,349,280) Ay %| December.| 1954 4,263,500) 100 it ‘101 |100 \100 | 101 
“9% July. | 1950 Mi ad ‘101 |101 |100 \100 | 1003 


1,920,000) 4% February. | 1945 1,855,300) 100 se 104 |103 }103 | 103 
£4 October. 1954 4,406,700) 100 \100 |100 | 99 | 99 | 100 


6 
& 2 T 96 |1 Mar., 1 Sep. Raphael & Sons. 
9101 | 96 \l Mar, 1 Sep.|Schriiders. 


104 |100 |1 June, 1 Dec’/Barings. 
95 |17 Apl,17 Oct. ‘Thomson,Bonar 































18|17}17| 178 | nik | 18 | 13 last pdJly’72 . 





757,700} 12 %| Dec., 1872.| 1894 714,300 100 





irred 95 si 
frredecm, |" 77,538,000 {| ost eazy! ¢ 61215943} 608} 603 
13,397,700|redejem. at 50%)... 2,949,245,100 | 47x| 474, 47 | 472) 472 


Mort., 1870...| 80 | 2,318,100|14 %| June,Dec. | 1900 ‘om 105x|106 [105 [106 | 105 


1Ja,AplJlyOc| Madrid 


















416 0106 \103 1Jan., 1 July./Rothschilds. 


GY 1877 0. ose 5hY Oct. 1891 48,500)100 |106 |107 |105 |106 | 105 | 3 18 6/107 }101 15 My, 15 Nv.|Crown Agsnts, 





1024/101 |15Jne, 15 Dec.|C.J Hambr’& Sn 


105 106 |104 |105 1043 sn 106 |101 |15Jne,15Dec.| Ditto 
1054106 [105 |1053' 1053 | 3 16 0'106 {102 '] April,1 Oct.! . Ditto 


41% 1876 ......] 963] 2,000,000] 4% { ° wh wh 1,891,400100 


1 4 > te78 Leogatnd 88 | 1,500,000) frm.'1882. [’88|tol 1,456,320/100 
1880... 5,500,000 fem | Api 82/95 to 1990 5,286,000 100 
* Pu 
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6 12 0 618 534 1Ja,ApLJI 
4 & O| 48h) 43 30 Je, 31 [London & Parke, 
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THE INVESTOR’S MONTHLY MANUAL. 
BRITISH, COLONIAL, AND FOREIGN STOCKS— Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


| PRICES OF THE \Last two; PRicESOF 
CaPIraL. Monta. | divs. yld.| 1885. DIvIDENDS: 
Academe | Anetivaeea—aiaataeeeit | Basi |{nvestor)—— 
RAILWAYS. mt. igi #81 — Last Four. 
Subscribed| of [Par | S| B/S | ali Ratan Ce pt 
| £ |Share. | ty c zn Ipertia| 7 
Alabama Gt { 6% lst Mortgage, 1908) $1,750,000| $1,000|1024 113 (113 |112 = 113} | 6 1 O04 |107 | 6 Jan.85; 6 July85, 6 Jan.86, 6 July86 
Sthera, L. Vee ace $300,009 10 | 10| 8% 84/83] 84 ot | sg 7 \Gin Mays3 2 Augss 4 Mar.84 nil. since 
Do Onprnaky, B SHARES ..... .... 1,566, 10} 10} 3 | st 23) 3) 28) nil J 2\ nil. nil. 
Alabama, New Orl.,&Texas6 %debs.| 1,500, 100 |100 | 744: 76 | 73 743 744 6 14 73 | 6 Oct. 84 6 Api 85445 oem 5 Apl. 86 
Do 6 % 2nd debs., 1907, or earlier... 500, 100 |1024, 60 | 65 | 55 5 | 55 ove 
Do preferred A shares ............... 1,500,000! 10| 10 28 3} Qh 23 2H nil. 3| 2) nil. nil. nil. nil. 
Do deferred B shares.................. 2,500,000; 10|10|) # 1 nil. 1 nil. nil, nil. nil. 
Alagoas, L.—6% debens. red by 191 205, 100 100 109 110 |107 !109x. 1064 | 5 7 $110 |103 | 6 Feb. 85, 6 Aug85 6 Feb.86 6 Aug86 
Do SHares—guar. 7 % by Brazil..: 300,000 17 | 18317} 18 | 18 | 6 12 3S 18% 153) 7 Aug84) 5 Mar.85| 5 Aug685) 5 May86 
Albany & Susquehanna7 % Consl. 1 
Mort., 1906 (4. by Del. & Hud. Canal} $1,000,000) $1,000}1024)1354'138 (133 |1354, 1334 | 4 11 01138 |130 | 7 Oct. 84) 7 Apl. 85 7 Oat. 85) 7 Apl.86 
Alleghany Valley 7% 1st Mort., 1910] $1,000,000 #1, 1024|132 134 |130 (132 | 133 | 4 18 0,134 |128 .. -|7 ApL85| 7 Oct.85) 7 Aphsé 
Do6 % Gid, or 7% Cur. Mort., 1910; 1,300, 100 |134 134 133 133 | 132 | 4 16 3)135§{130 | 7 Oct. 84) 7 Apl.85| 7 Oct.#6) 7 Aph 96 
Aniwen & Rotterdam 3% Obligati 1,680,000 re ios ‘ sv Pope Liseer ee ees 3 Nov.85) 3 
AEE ns ee 10 | 23 | 24/99) 93! 9961) 4°7 o 26) 28 10 Me 10 May8510 May86 
PT Ns oder sooo scecetcceneci: 20 | 9{ 9} 841 9| 81317 93 8 al 2 2 Dec.84| 1;Jne.85) 2. Ine. 86 
Atchis'n Top. &SantaFe,447 bnds1920, $4, v» {1024106 107 {105 106 | } \4 4& 9107 | 99 | 440ct. 84) 44ApI.85 44Apl.86 
Do 6 % bonds, red. at 5 pm. mm, by Tea $7,348, + |L02g/113 [114 [112 113 | 1125 | 5 2 6/115 [108 | 6 Dec. $4) 6 Jne. 85 6 Dec.85, 6 Ine. 86 
Atlan. £6. West. 8 % aot Eas 339, inc Bae a2 5 a BM 87 | nee 554 45) 35/due|im 1976 |paid Rebs 1883. 
% 0 ; sl 5} 554) 53 pa 45.\ 35/ due | im 1876-7 1883. 
Atlan. IstLeased Lines (4%MortDeb.| 805, 100 |100 | 90 | 90 | 88 | 89x} 894 | 4 20 0 90 | 78 Jae 5 t eivasla den. 4 July86 
a sitio , ve (100 oe 78 | 80x} 793| 5 O O 80 | 66 | 4 Jan. 85) 4*July85| 4 Jan.86| 4*July86 
Li or 80 year 1300000 1,800,000} 20 | 20 | 224' 223) 223) 29 wis £ 34} 22 | 7 Oct. 84, 7 Aph 85| 7 Oct.85) 7 Al 
bo Branch Graran, 6%... 238,1 20 § 20 118 04; 193° 194) +6 £ & W 6 Jan.85\ 6 6 J 6 J 3 
9 n Cas! artit 7 3 














(Aug. 31, 1886. 


to ICES OF, 










































$ —| amount of MonrTuH. 1886. DIVIDENDS. 
om * ount 0 
a | Original 3 Final 5 were Pri ae 
STOCK. ot 4 3 When - Loan |Par.) & | 2 | E | 3 ehene <, = | Payable. |WherePayable. 
i ne |e &| Applied. \“fion, | Unredem’d & | | a\- Included} jy | 3 
22a £ at | | | 
TRINIDAD 
Y 107 07 1103 |15Mar.15Sep|\Crown Agents 
5 %, 1874-8...... 1003/13] 250, | February | 1915-20] 201,720 |100 105 |107 (105 107 413 HN 
4% 1880... ae 30, 1% feoan 1680 | 1939 337,900 |100 |101 [102 {100 101 % 1 G102 | 99 \\5Mar.15Sep| [for Colonies, 
“tetra ee Registered am 10Apl.10 Oct |. Dent, Palmer 
— (Sec. \ 80 3,000,000 soy} July. '1927 | 1,701,100 /100 | 96 96 | 95 | 95 5 8 - 89 ea — 
44 7, 1871... 73 | 5,700,000) 1°%| not app lied. 5,378,700 100 | 734 754 74 723 6 18 6) 73| OOOReee 
5 £/77,0ttmDi| 52 | 5,000; Ma eam .. | 4,609,700 |100 | 864) 88% 842) 853; 85g | 6 17 6 883) 784/10 Apl, 10 Oct.|Glyn, Mills&Co. 
5%Priority Bds. 7,427 - 6,698,260 [100 | 74 | ey oo \z aoe , u ol 27 | 92 ison 1380p } 
eee , , rf { 0 . 
eapeene eee ce io | 8,200,000 er - ong ey ae | ... |k8Mar.13Sep. 
Registered, 1862 -.- | 8,000,000)... H Ee 19:538,000 eee 22 | 22| 28 | 4.41 (2 + Latte 1830p 
PP AG ack oy owe ash * eee ee ae wy @ 1a/14 as : 
eeenteee 8,000, 2% not t app lied. tara seni 100 | 16 | 12 | 4 4]. | 7 2 9D 16 | 14 |] July, 1876. 
mped do......| ... es PA ; vo | coe | see | eee sith ra es ee 
Registered Gen- | | | | | 7 
~ ° { ( Z od 4 hs 1Otto- 
gtemnped pe.” | 7 | 9380000 17%) mot applied lrasogengo{ [100 | 14 | 14 bait | say | eae tal vg (lsalaetaSep| [man Bank. 
a P 1865] ... 6,000 000123 %| not apie ’ 72,920,000 | 1100 at 14 | 13 | | "i 3 | 7 13 9 15$) 13 i 1380p 
ped do.. ae as ove | le 
Registered, 1660 v++ | 22,222,220) 1 7 not applied. \ |,10885600 ( MI 14 13 | | . a | 2 2 9) 154) 13 a agen 
0 eee oon ] el’ on ny ~ 
Regetrd. ‘Treas. 11,126,200, |. | (AB&C bonds) 75,223,165 |100 od rio as i \° 2 9 17 | 14 [13 July, 1876. 
mped do.... aa a ed . |. eee ves) | Noche T tne eee 
Registered,1873| ... | 27,777, 2 | not! applied. | - 100 14 14} 13/13] 149 | 7 13 9) 154) 13 |13Mar.13Sep. 
Seemyed do. a ner . - a cP a 715026108 { ide Ts . - Salk stl wa Mes sal . |18Mar.138ep.) } 
i los n Ind 
> eae nd 1028} 5,000, 1% May. 11900 | 3,815,200 |100 |107 7 7 106 jess: 1072 | 3 9 3108 . 1 Feb.,1 Aug.|Bk. of England. 
| r = reduced 
| || UNITED S | t. | | 
| iisz....... sk al _.. |Extended.| ... | 50,000,000 [1024 soda 1004 | £ 18 SOKO EDMAAGNS |) ra gold coi, 
44%Fnded, 1876|gpm| 50,000,000 |.| |not before) 1891 | 50,000,000 (1025/1143'114$/113 1113 | 113 | 3 29 6/1153/113 |Mr.Jn.8 De. sn New York. 
§ || 4% Funded, ’77|par| _... "| mot before 1907 {147,538,690 |1024|130 130$;130 1303) 1293 | 3 1 6|130 os anApJ ; sne.’67 
‘i Virginia5 7% en 466,250) ... | 466,250 |100 353) 38 | 33 | 359)... nie 38 zi ie | we _mostof 
4 Do 6% | 1,825.2 ae | 1,825,260 |1025} 40 42 | 38 | 40 | 403 |. nid, | 42 | 38 N.Yrk t ay.unp 
f wFnd.6%, . ; 
5 (Registered)| ... | 4,049,900 2,920,600 |1024 x | 583) ssi 553| 564 si 633) 544)1 Jan. 1 July, 
i Masschustts 5° 
' Sterling ...-| ... | 610,000} . | 1888 | 610,000 |100 |104 10s os os 1052 | ... {106 (102 |1 Apl., 1 Oct. 
‘ Do5%Ster,’66| 77 | 826, | 1894 | $26,600 |100 |115 116 [114 15 | 114 | 3 6 6/116 |113 1 May, 1 Nov. Baring Bros. 
7 Do5{Ster, 70-5 87-|98] 929 : | 1900 619,800 |100 {119x120 118 119 | 1184 | 3 7 3/120 116 |1 Jan., 1 July 
Dod%Ster,71-2) 91 | 1,363 e | [Two iss.] | ’89-91/ 1,266,400 |100 |106x\107 |105 \106 | 1084 | 3 8 6|1094/104})1 Jan., L July rc 
; % Dod %Sterling| ... 576, ‘| . | 1895 | 540,500 [100 |113x/114 (112 a (114 | 3 7 ILLS 111 | Jan., 1 July 
| | i) uruguay, | | | 
b 5% Unified, ’83| ... | 11,112,600] ... | Quarterly. 10,995,400 |100 i 473) 44 | (463) 463 10 15 0} 474) 375 \JnApTiyOct/Ehcmaen Sonne 
we || VENEZUELA. | | | | acer gr 
en g 2,750,000) ... by p’rchase’ 2,686,500 |100 | 38 | 88 | 36 | 36) 36 (8 6 8 38 | 29 |15Fb.,15Aug. Foneiaa 
ated 3 % .. | | | | Bndholders 
{ 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


























Buffalo, N. Yk., Philadel. lst Mrt. 1921/$11 ,000,000) 
Burlington, Gedar Rapids, & Northern 

Railroad of lowa—5 % Ist Mort.) $6,500,000 
Caledonian 4} Z, Annuities............ 2,131,105) 


: 
PRICES OF THE yrs.|PRriceso: 
CaPImTaL. Monta. es ave yld,| 1886. DrvIDENDs. 
sa RT — usi- | Investor Semen 
RAILWAYS. Amt, so) ¢/ e | B | ness lat Lates | Last Four. 
Subscribed; of | Par. 2 4 | = | S |Done.| Price. Rate per Cent. per Annum. ' 
£ Share. | 3 5 PerCent. 8 | *Interim. + Per Share. | 
—————— SL |e —— | ss et ee ee | 
Balin C0 a Se ee 2 686,600! { 200 \100$)115 hie | He 115 | 1:4 | 4 & 9116 |112 | 6 Sep.84| 6 Mar85, 6 Sep.85, 6 Mar86 : 
Do, de, 6 % Sterling bonds, 1902...|j “—’ 200 |1008 — 125 m7 {138 |} 1233 | 4 4 G/125 {119 | 6 Sep.84) 6 Mar85) 6 Sep. 85, 6 Mar86 
Do, do 6 % Sterling bonds, 1910 ...|' 2,000,000) “200 |1003/128 |129 127 28 | 1 4 & 9129 |123 | 6 Nov84| 6 May85 6 Nov85| 6 May86 
Do, do 5% IAZ7...s.essvecseessessneee | peoaseg 10081112 113 ji i112 11lg | 4 8 6)113 |107 | 5 Dec.84) 5 Ine. 85) 5 Dec.85| 5 Jne86 . 
Did, Se discoeeinncs cantons 2,400,000 100 {112 {113 {112 {113 | 113 |.4 1 313 [107 | 440ct.84) 4)AplL85) 440ct. 85) 4hApL86 : 
Bie BS GF Bi piececscsicessircceces $10,000,000; $1,000)1023|115x|115 [114 jll4 | 1145} 4 S 6/117 [210 .. | 5 Aug85\ 5 Feb.86, 5 Augs6 : 
Baltimore& Potomac(Tunl.)6% IstMt. | | | 
g. by“ Penn.” & “N. Centl.,”1911) $1,500,000 ¢) ,000)1025|124 |125 |128 |124 12 | 4 9 ote 1122 | 6 Jan.85 6 July85) 6 Jan.86) 6 Ji t 
Do Line 6 % Ist _Mort., 1911) $3,300,000) §1,0001024)126 |127 [125 126 | 197 | 4 8 $127 122 | 6 Oct.84| 6 Api.85| 6 Oct.85| 6 ApLs6 . 
Banbury & Cheltenham 5% Deb Stk. 79; 60,000, 1OO)1274 1294 1274 1293) 3 18 O|132 \125 | 5 Nov84| 5 May85| 5 Nov85| 5 May86 i. 
ene = %, preference shares ... ao 5 ie ae oie 1}Jne.84 — ae ip yae. -85, 1 Dee.85 ¢ 
Do ordinary shares ..,... .....s00++- ) 5 5 f aaa {to date. / 
Bedford & Northampton 4 % deb. stk.) 130,086) ... |100 ts a ISiglni6 4 Jan.85| 4 .suly 85| 4 Jan.86| 4 July8s 
Do prefered rrinnrennerene 200,000 100 | ag " hietgieas| 4gSep.84 dgbar 8s 4)Sep.85, 4Mar86 
GE aii kecckbbidactscnsibhantvess 000)... Lr ach 25 ni 
Beira Alta (Portuguese) 2 obligns.| 2,422,000; 20 | 20/| 7 8 ne "3 | 5 | 3 Dec.83} fJuly y84| $Dec.84| 14July85 
Belfast & County § don eue 64,636, .. {100 |101 {104 101 hoa | 108" $17 91062101 | 4 Dec.84| 4 Jne.85) 4 Dec.85) 4 Jne.86 
eahemes ea staid 248,141 100 |119 11 119 | 4 5 6)125h1117 | 5 Sep.84| 5 Feb.85| 5 Sep.85| 5 Feb.86 
TN We ct Re Nnesisniipesnts. cescasers 50,000! |100 1114) . {1104 1g} 4 3 O..!... 43 Dec, 84/44 Jne.85) 44Dec.85/44 Jne. 36 
Do. 47 preference, 1881 ..,......... 128,110 100 | 93 |... | 98x} 98 | 4 1 91019) 974| 4 Sep.84| 4 Feb.85) 4 Sep.85| 4 Feb.86 
Do ORDINARY SHARES ..,,........005 235,950; 50 | 50 | 52 51g 51dx' 512 }5 7 55 | 49 | 4 Sep.84) 6 Feb.85) 5 Sep.85| 6 Feb.86 
Belfast & Nthn. Counties 4% deb. stk. 448,554)... {100 a ed “ w.. (1029; 1024 | 4 O 01105 | 4 Jan.85| 4 July85) 4 Jan. 86) 4 July86 
Do 4 {preference perpetual......... 413,730, 100 |100 | 954| ... | ... | 954) 954 | 4 4 3| 98g) O14, 4 Feb.85| 4 Aug85 4 Feb.86) 4 Augsé 
Do 44 % pref. perpet. stock ........ 444,600) 100 |100 {105 | ... [ 05 | 105 \4 & 9111 (1004) 44Feb.85| 4hAng85| 4) Feb.S6 4hAng86 
Do ORDINARY STOCK eessesceeseseeees 599,420 100 | 67 | ... | + | 67 | 314 6} 703) 63 | 3}Feb.85) 2hAug85 5 Feb.8s 2 Angee 
—— Eastern Junction............... 212,500 Gt Bt icatlive ves | one | ens nil. sin r+. anat dwax sehen net aan 
ngal and North-Western(Limited)| 2,200,000; 10/| 74) 8x} 8| 7? 73; 78) 317 8}| 63) 4*Jan.85) 4*July85 an.86 uly86 
Bengal Gamtaell i. ds stvecessei stioedainnns 1,000,000, 10) 5 | 43x 5, 44 4%) 4454 4 | Abt oes oraz 34 Jne.86 
Bergsla 5% obligtns,issuedat91 200,000 100 |100 | 62 | 63 | 61 | 62 | 59 |4 1 0 63 | 57 ) 2hSep.84| 2$May85| 24Sep. 85) 2}May86 
Bilbao iver and'\ 6% preference...| 46,750, 10 | 10 | 12 | 124 119, 12 | 12 | 8 0 O 12%) 113) 6 Sep.84| 6 Mar85) 6 Sep. 85] 6 Mar86 
Limited wo a 500,000, 10) 10| 8%) 84) 88 S$) 82 | 4 10 9) Ox) 84) 4 Sep. 84 
Birkenhead, guar by 44 ve] _ 474,178) 100 |1245 oe (1244 1244} 3 12 0}125 }123 | 4}Jan.85 
L&N-W.&G.W tiene w.| 1,941,506) 100 |il4xi115 113 |114 | 114 | $ 20 6/118 \113 | + Jan.85 
Bombay, Bar. & C. India,stk.,g.min.5%| 7,550,300, |. |100 |1614{1613)161 161 | 161 | 3 19 O63 |150 | Tian. 85 
Brazil Great Southern, Limited ...... 225,000; 20 | 20 |134x| 17 134, 17 | 168) 712 9 17 | 114, 7 Feb.85 
Brazilian Imperial Central Bahia—6% Bake Gi 8c 
debn.—red. by draws. by 1908-12} 725,000, 100 |100 |113x/!15 |113 |114 | 1143 | 4 18 6)115 |103 | 6 Feb.85 
6 FS IID iv cctissiccisoniccie <osses 669,315, 20 | 20 | 21 | 223/21 | 22 | 226} 7 §| 224) 184) 7 Sep.84 
Brecon & Merthy (4% A deb. stk.) 281,466)... |100 |1054|1053/103} 103), 106 } 3 17 3)105g 1025, 4 Feb.85 
aa Junction 14% B deb. stk. 491,686 100 834) 88 834 824 8%ix 85 )3 12 9 85 | 76 | 5 Feb.85 
5% pref., 1861-2-3-4-5......00.0. 773,560, 100 -} nil. | ... nil. 
Do OxDINARY STOOK.................- 264,360) 100 | ... | e+ | a | ove nal, nil. E 
Bristol and North Somerset............ 410,072) ... {100} ... | soit eg vs» | ace |... [Absorbed by G Great} Wes ) 
Bristol Port Railway and Pier......... 125,000; 10/|10| 28) 24) 2 23) 24 | nil. 25; 2) _ nil 
Buenos Ayres & EnsenadaS%deb..| 200,000) 100 {100 |110x)!11 seo ‘110 | 110g } 4 11 ny 104 | 5 Dec.84) 5 Jne.85| 5 Dec.85) 5 Jne.86 
Do 8 preference ............c00seresev0s 350,000) 10 | 10 | 134) — 3 | 13h) 12h) 5 18 6) 14¥) 13 | 8 Nov84) 8 May85) S Nov.85| § May86 
Do ordinary shares..................++ 350,000) 10| 10} 8| Th 8; 8 }210 74 6 for 84 2 for 86 
Buenos Ayres & Pacific 7% deb. stk,| 1,312,340) ... {100 - ae 123 124 | 1243 | 6 13 135 116 | 7 Oct.84] 7 Apl 85) é —— 7 Apl.86 
Do do 7 % Preferred| 1,000,000} 20 | 20 23 | 221/23 | 22% /6 1 9 23 | 204| 7 Oct.Sé 7 Apla6) 7 0 a 7 Spas 
Buenos Ayres & Rosario—5%deb.stk.| 733,000)... |100 (16518 116 "117 | 1164 | 4 6 31118 06 | 5 Jan.85) 5 July85) 5 oe 5 y 
Do 7% prefcrence shares...... ....... 600,000; 10 | 10 154) 164; ist 16 | 19g) 4 7 6 16d) 19g) 7 Oct.84) 7 Apl 85) 7 ae 7 oP -” 
Do Sunchales Extension shares...) 900,000, 10 | 10 | 153), ye 154) ldfe) 410 6) 163 is Ae 7 dne. 
Do ORDINARY STOCK .,..........00000. 500,000) 100 |149 149 20. | 1599 | 5 2 6163 is an.85| 5 July85| 5 Jan.86 | me 
Buenos Ayres—G.Sthrn,L.5%deb.stk.| 2,000,000) 100 oe 119 1193 | 4 3 51120 i111 | 5 Jan.85 se T chai Jescl ae 
Do Extension, 1800...-..0........0-.4-, 1,400,000, 10 | 10 183 14 | 14 14g 4 4 FF 14d} 123 Neva B*atayssll2 Novss 8*May36 
Do Onpinary Sroox ............... 3,600,000 00 155 160 {155 (160 | 160 |} 6 5 O160 ios" 12 Novae bd - 6 May86 
Buenos Ayres Northn(L) 6% Deb.Stk.| 189,035! 100 11074|!07 1064)1064' 107% | 5 26 62310 105 |. we 8 Manes 
Do Guaranteed Preference... 43,970, 10 | 10 | 139| 14 | 13)) 13g) 14§ | 5 19 6 144) 133 8 Mar86 
Do 6% Preference ............ 80,430 100 |1394)1395 138911384) 138 | 518 6/148 135. a 
Do Deferred Preferenoe... 15,150/ 10 | 10 | 10}) 104) 83) 84) 84 oy, nil 
Do Orpiary Srock......... 71,536) 100 | * | 70 | 67), 674) 67 6 Jan.84| 6 July84| nil.since. | 


Do 4 9 uar. Anns. Stk, No. 2 2,751,386) 
Do Ar soetha Forfar Op a esiiehaal 229,950, 25 
Do4 4 debenture stock ............ 6,504, 164) 
Do 4 % consolidated guarantd. stk.| 3,667, 164). 
Do 4% consolidated pref., No. 1...) 3,579,935) 
Do 4 7 consolidated pref., No. 2...) 2,946,342) 
Do new, 1878, 15 prem.—conv. 1883 1,639,890 
Do 4 %, 1884. (convert. till 1889)...| 953,665 
Do ConsoLipaTEeD ST00K ............ 10,857,026 | 
Do def. No. 1 (div. after 77 on ord.) 2,508,931 | 
Do def. No 2 (div. after 9% on ord.) 276 666) 

Callander and Oban stock ............ 272,487) 

Cambrian deb, stock 4 %(A) ......... 770,000 
Do oe 2 a 4 (B) eeeneees 750,000 
De — — £%6© ........ 400,000 
De ~~ — @% (DD) ........: 300,000) 
Do 4%, No. 1 Pref. ........cccce0.--- 128,817) 
Do 4%, No. 2 Pref. .....ccccsccsseens 384,000 
Do 4%, No.3 Pref. .......c0ceccees 330,720 
Do 4%, No. 4 Pref. ...ccscsseeece ss 712,080 

DO ORDINARY STOCK .....0....04.4. $32,135) 

& Carangola 54 deb., redm. 
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CaprraL. MonTH. re 1886. DIvipENDs. 
nvestor a 
RAILWAYS. ae " : 3 2) ¢ | Butt lat Latest # # a Last Four. 
_ : | Par. “aigis Price. per Cent. per Annum. 
(t Chilian dollar taken at 3s.) i Oe é | cj 8\3 Done. |p.+Cent. ci 3 © Interim. + Pex Share. 
} { De ST TTS 
ercrearese rer eoerneee teeny | | 60 °Q 54 
ada Central 5% Ist Mrt.,(int.guar. s { 
Can by Canada) OF ake fa Oot 4896 son 100 i 108 im (107 108 /109 | 4 6 6110 /107 | 5 Oct. 84! 5 Apl.85) 5 Oct. 85) 5 Apl.s6 
Canada Southern Ist Mort. 5 %, | | 
S908 eaee all “Se hy Wr Coie 14,000,000' $1,000,1003'109 |110 |108 |109 | 1083 | 4 8 6/110 [105 | 5 Jan.85, 5 July85| 5 Jan.86) 5 Julyse 
Canadn. Pacific $100 shs (g. 3%till '931865,000,000, $100 |1024,684x| 693] 67 | 67 | 674 | 4 9 6| 603) 634] 5 Feb85 3 Aug85) 3 Feb.86 3 Augss 

Do5% sterling 1st mort. bonds, 1915 7,000,000} ... {100 |106x,1063/1053'1054) 1058 | 4 14 9)108 105 | — 7 5 Jan.86) 5 Julys6 
Carrizal and Cerro Blanco (Chili) $1,500,000 $500 | 75%} 364) 364) 354) 354, 368 12 19 8) 42 | 35910 Jne 84) 8 Dec.84| 7 Jne.85 4 Nov85 

rriza, . ™ evel aeowe et laan 13a"! { \ 140 | Jan.85| 6 July85| 6 Jan.86! 6 } 
Central Argentine 6 % deb. stock 700,000 100 100 137x140 137 140 | 1394 | 4 6 5/140 {128 | 6 | yes) 2 = July86 

Do STOCK........++0-: audits ‘=|. 1,300,000]... /100 [167x175 |167 174 | 173¢ | 2 15 01175 1554) 8 Beata oueee| © werente weet 
cn of Sa Cn sani weak NS 1 |e |* 1 HRW | fla tg 4 Ree tle 

Do6 ¥ Conv. Debentures, 1908 ...| $2,450,000! $1,000 1024} 89 | 914] 89 | 914/ 902 in 974} 89 | 6 Nov83) 6 May84/ 6 Nov84_ nil since 

Dae wieiiin.......0 0. ce 18,563,200; ... 1024) 574! 60 | 55 | 574) 56%} ... | 60 | 454; 6 Mar84) 6 Jne.84) 6 Sep.84) nil since 
Centl Pacific & Califor. 1st Mort, ‘05 $}$25,885,000 $100 TT 118 116 17 | 1173 |4 0 S118 re 6 a 6 July85| 6 Jan.86 6 July86 

alifornia & O Division6 
Ist Mort, coupons at 4/1) 1892. | $2,000,000! $1,000 1024'109x 110 {108 |1o9 | 108 r 6 6112 1105 | 6 Jan.85| 6 July8S| 6 Jan.86) 6 Julyse 

Do6% Land Grant Bon:is, 1890...... 080,000) oes 1024 \106 (107 |106 |107 | 208 | 412 9109 1105 | 6 Oct. 84) 6 Apl.85) 6 Oct. 85) 6 Apl. 86 

~ es oh gggagag perenne $52,275,550 $100,1024) 444| 463| 44 | 443! 44 | mil. | 464) 395) 6 for 82| 6 fer 83| 3 for 84/ nil since 
Central U f Montevideo,Lim. | | Pa 

"6% debsatere a eonnnureer: 520,000| 100 |100 [128 |131 [128 |131 | 1304 | 4 18 0/132 |123 | 6 Oct. 84) 6 Apl.85) 6 Oct.85| 6 ApLse 

Do Rio Negro Extension ............ 250,000; 10 | 10 10}, 113) 109 112, 1B |S 2 2 11z, OF 6% | during | construc|tion. 

Do ORDINARY SHARES .........0000+- 1,000,000} 10 | 10 | 103, 113) 10%) 113) 118 | 4 23 i 12 | 103) 6 Oct. 84) 6 Apl.85| 6 Oct. 85) 5 Apl.86 
Charkof, Azof5%bds,gr.by Russial954| 4,263,590 '100 |101 {101 [100 100 | 101 | 5 0 O/101 | 96 | 5 Sep.84) 5 Mar85| 5 Sep.85| 5 Mar86 
Charkow-Krmntschug,gr.byRus.1950| 1,675,420 '100 {101 |101 {100 {100 | 1008 | 5 0 {101 | 96 | 5 Sep.84| 5 Mar85| 5 Sep.85| 5 Mar86 
Chicago & Alton6% Ster.Con.Mt.,1903 900,000}... [100 (125x 126 1124 \}95 | 124 | 4 O 9/127 |1183) 6 Jan.85) 6 July85| 6 Jan.86) 6 July86 
ae ENG W Skuak. fnd. deb 1933 Reoesenn coo eat ie (113 (114 | 114 | 4 8 S114 |107 | 5 Nov84| 5 May85) 5 Nov85| 5 May86 

cago an omah 6% guar. by 
Chicago & North-Western, 1905| $1,528,000}... |1024/1254 128 |123 |1253| 1214 | 4 4 6\128 |119 | 6 Nov84) 6 May85| 6 Nov85| 6 May86 
Chic.& Wn Indiana 6% Genl. Mt_,1932'$10,500,000! 1024111 \LL7HL11 11174) 1174 | 5 0 61174 108 | 6 Dec.85| 6 Mar86| 6 Jne.86) 6 7 
ne ns eee $2,500,000 \1024|112 - lll {112 109 | 411 O113 |108 | 5 Oct.84) 5 Apl.85) 5 Oct. 85) 5 Apl.s6 
ort. & Western Division, 1909 $4,000,000 1024/1933 125 122 (1235) 1224 | 4 8 3125 |115 | 6 Jan.85) 6 July85) 6 Jan.86) 6 July86 

Do5%(LaCrosse& Davenpt Dv.)1919} $1,500,000)... |1024107 |108 |106 |107 | 1095 | 4 12 6/109 \103 | 5 Jan.85) 5 July85| 5 Jan. 86) 5 July86 

Do7%,(Hastings & Dakota Div.)1910| $5,291,000 S eeneatiis bey om 1325! 109} 4 . one ian Z eee ul ror ene i coe oe Z Sates 

Do57(Chicago& LakeSupr. D.)1921| $1,360,000; $1,000 1023110 | 110 420 9 an. uly85) an. 86) uly 

Dob Chic bPache Waray ion $1'3846000! $1,000) 1024111 111 {110 he | 1104 | 4 70 3113 |104 | 5 Jan.85| 5 July85| 5 Jan.86| 5 July86 

Do 5 % (Wisc. & Minnes.) Gld, 1921 $1,300,000) $1,000 1024109 /110 +08 1) 1088 | 410 9111 '103 5 a 5 July85) 5 Jan.86) 5 JulyS6 

Do7 7 lst Mort. redeem. 19021 Ster!.) 800,000) 100 a ee er (1324 os 4 . oa Nore 7 Jan. oe a 7 seiyee 

0 Terminal mort. 5 % gold bonds| $3,000,000) $1,000 1023)108 | t02 |108 .— ere “~ y = y 

Do 7 % preferred stock verre $21,590,983} $100 03s 126 a 128 126 aaa 13 os oe 5 Geeta teak Gites 7 ae 

PMI. 5 Sivcksesccdasieai $20404 \102 { o.2 % ° ’ 
Chic.,S. Louis,&N.Orl.54G1dBds, 1951/$18.000,000| $1,000,1024)120 |122 [118 |120 | 1204 |4 4 6122 113 | 5 Dec.84) 5 Ine.85| 5 Dec.85| 5 Jne.86 
Cincinnati, Wash.& Balt.,1st mort. 44% $5,935,000 1024)1004 111 oo Hood 108} |} 4 8 Sill oi 440ct. 84) 4$Apl.85) 440ct. 85 pigs 
0, do 5 % 2d Mortgage, 1931 ...| $3,040,000) $1,000 1024) 71 | 72) 70) 71 | 71 ee “3 re ce uly 
ober 8d Mt, 8 % till 91, 47 till 1931) $2,270,000 $1,000 1024) 413) 414) 39 | 39 | 37 | 7 14 0| 46 a 5 dade alee 3 Feb. 86 3 Au 86 

ity of Glas. Union, 5% pref. ............ ,000' 100 |136 | ... | ... (136 5 | 313 9 ct. 54) pi.So| ct. oo 
Cleator and Workington Junction ..| 491,410! O61 A wcll cl ae ve | ane} ves | 2hSep.84| 23Mar85| 14Sep.85/nil Mar86 
GeveisaiaTicveegoceeceur| eck | “apa | eee a 

Pennsylvania Railroad......... $11244336) $50 | 514/79 | 80 | 78 | 79; 79 | 4 8 9 80) 75 | 7 Sep.85) 7 Dec.85| 7 Mar86) 7 Jne. 

Cleveland, Columbus, Cincinnati, & | 

wow an Consolidated Mort. 500,000 100 |1243)127 |122 Ios 124 | 5 18 aa 118 | 7 Dec.S4' 7 Jne. hon 7 Dec.85| 7 Jne.86 
Cockermouth, Keswick, & Penrith...| 284,000} ... {100 | $7 | 88 | 86) 87| ... | 3 8 3 88 | 84h 44Feb.85| 1gAug85| 3 Feb.86| 2}Aug86 
By Socmrmcn The ha a , ag MnL |S Sit | ogy Saba ee a 

c Rincisclumcunadmices ,000 | Loy; ug *May ct. ay 
Copiapo........ .... f Divs. declared in| $4,200,000) $500 | 75}) 42 | 42 | 41 41x 42 16 8 O us 41 | 6 for 84\(6 for 85=| 2/ 13s 1d |per share) 
Goquimbo (Chili) | Chiliancurrency. | $2,747,700} $100 | 15) 78) 74) 78) 74 74) 7 0 0 78| 63| 5 Jne.84| 34Dec.84| 35Jne. 85) 3;Dec.85 
} || Cork & Bandon—5} % pref.,perpetual] 48,000] .... 00117 |... | 1117 | 117 | 415 9)1204/217 | 54Sep.84 5}Mar85| 54Sep.85| 54Mar86 
Do4% preference, perpetual ...... 36,765} ... {100 | 91 | 91 | 90 90; 90 |} 4 9 O... |... ) 4 Sep.84) 4 Mar85) 4 Sep.85| 4 Mar86 
Sebo mer | es ~ WB Slacl aude) & (2% files eel meee fe 

I BOOK. cer cscsvebseees iy 5 6 oo 2 ep. Mar ep.50! o Mar 
Cork and Macroom .................... 75,850 10/10] 34|...|... | 38 33] nik |... |. | 0 Feb.85| 0 Aug85| 0 Feb.86| 0 Ang86 
Cork, Blackrock, and Passage......... 120,340) 20} 20] 53)... |... | 53 54/217 2 58) 5 | 2hFeb.85| 0 Aug$5) 14Feb.86, 0 Aug86 
Orel Leen ner on gag rai 452,875) '100 ghee ao (125 1253 | 2 12 6|126 |122 | 44Dec.84| 44Jne. 85 oa thancee 

© guaran stock ......... 400,000; ... 100 121 1120 \120x! 1224 | $ 15 0123 |120 | 44Feb.85) 44Aug85| 44Feb.86) 4}Aug 

Do ORDINARY SHARES ............... 575,460| 20/20| 5| 5h 44) 5 | i} nil. 6| 43 aL ae oe nil. 
Cornwall Minerals—A 4% deb. stock. vs» {100 {111 [112 |110 111} 11L | 3 13 9112 [107 | ( Leased |to Gt. Wejstern, ren tal paying 

Do B3t % debenture stock ......... i '100 79 | 8€ | 78 {79 | 812} 4 2 9 82)| 78 debenture} interest. 

Do6 % preference stock............... 100 {100 | 153} 17 | 14} 153! 15 | ni. | 21) 14| ~ nil. nil. nil. nil. 
Dr Geena oe 375,000; 100 |100| 8| 9) 7} 8{ 104) nil. ll} 7 nil. nil. nil. nil. 
"Petuurtor oo | S44] 86 | 88 |'8ii| 882 | 4 2 9°90 | 83 | 6 Oct-88] SpApLES| 240ct.85) 4fApLSO 

pobugescenvuenstie ct. 
Denver and Rio Grande 7 % Ist Con- : 4 LAp 4 Pp 
ne Mortgage, 1910 (certs.) 100 |116 |116 |114 (114 | 112} | mil, [116 |1003) 7 Jan.84 nil. | sinee. : 
Common Stock (assest. paid)... -- {100 | 204) 33 | 294; 31 | 31 nil, 33 | 19 nil. nil. nil. nil. 
Detroit,Grand Haven,& Mil.6% - .-. $/1024)118 |119 (118 119 | 120} 5 3 6119 1109 | 6 Oct. 84| 6 Apl.85} 6 Oct. 85, 6 Apl.86 

Do Consol. Mort. 6%after ov. 1 ee» $1025/116 [117 (116 117 | 1162 | 5 4 9117 {108 | 6 Oct. 84 6 Apl.85| 6 Oct. 85) 6 Apl.86 
ee eS anon Ydeb. 

oF | ry poutngs ie 30 you ..-| 803,200) 100 /100 | 96 | 97 | 96 | 96 | 963 | 5 17 3 99 | 91 | 54Jan.85) 54July85) 54Jan.86, 5} July86 
, eRe MDE Sessiesinacdconesnens t 20 | 20 | 13 | 133) 124) 1 123 | 3 1 8 174; 9 | 7*Feb.84| 7*Aug84) 2 Nov85) 2 May86 
Dublin | eath—5% pref. ) Arrears woe (ROOT wee | ove | oes [sre | oo ose ves | vee | 2 Oct, 84) 2 Apl.85) 2 Oct. 85) 2 Apl.86 

Doth preference iekdeest not.cum. 100 vce | one nil, eon nil. nil. nil. ni 

To ORDINARY SHARES ............4. 133,155} 25 | 25 A | ae nil, nil. nil. nil, nal. 
Dublin, Wicklow,& Wexford—Dublin 

& . twn. leas. at £36,000 p.a. 100 (230 |235 (230 235 | 235 | 4 0 0/244 940ct. 84) OLApL85| 94Oct. 85) 94Apl. 86 

Do 4 he, ebenture stock ............ 100 |1003/103 |100$'103 | 103 | 3 19 6)106 | 992) 4 Oct. 84| 4 Apl. 4 Oct. 85) 4 Apl.86 

Do 4} L debenture stock ............ 100 |1063} ... | ... L064) 1065 | 4 1 6107 )103#) 440ct. 84 Apl.85| 4}0ct. 85} 44Ap1.86 

Day @ debenture stock... 100 [107 | '1074| 1074 | 4 4 8115 L074} 44Oct. 84| 4hApI.85) 440ct. 85) 44Apl.86 

WUE ivnosecscenecbcadabin 140 | 140 | 4 7 0140 (152 | 6 Sep.84) 6 Mar85| 6 .85| 6 Mar 

Do 5% pret., 1860-4-5, perpetual... . {100 1068 1074 10681078 1078 | 4 14 1074}1004 5 Sep. 84 5 Mar 85| 5 Sen, 85 5 Mar86 
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PRICES OF THE Last a DIVIDENDS. 
divs. yl . —_—_— 
Capirat. MowrH os — cave yar ee Four. iia 
aor eae Bee \ » lat Lates a Cent. per 
‘ ject par 2 | Z| | ¥ [meso fylatery 2 |g ve tte bee 
RAILWAYS. peed) Par. & Ci 8 3 Done. PerCent.| 4 
£ are | } —— | | 4 86 
—|—|—_|—_ | 44Sep.85) 44Mar 
RA ct bcla t+ toclee toe ae Sep. 84] 4 Mar 89) 4 Sep.85| « Mar80 
inn 120000, fig a8 |<: |<" |'86 | 89 | 4 a Par Sep-S4) 2 Mar85| 1 Sep.83| 2 MarS@ 
preference, 1877 eee as 120,000) 444) 45 | 444) 45 } 4 {3 7} 183) 174) 63Oct. 84) 6LApl. 85, Feb.86| 4 Aug86 
Me 3 ony 0s np agra oe 270) (100 | 444} 188 184183 | 18% 5 9 7 St | £ Foh.90) 4 Angee 4 Fob se 4 Sep. 86 
NARY STOCK.........-.+.000+ 000; 16 | 16 | 188) 188, oir! ‘4 & 1198 5 Sep.85, 5 Mar86/ 5 Se 
ict ens Witepsk, Limited...... P00 000 100 100 | 96 | 26 | 94 ed 104% | 4 46 V}107 102 San 43 in 85Jan.,July.| 38 - 
Dutch Rhenish—47/bonds, 1890... '500,000| 100 |100 104 a7 | 164) 164) 164 | 4 7 26} 183\ 155 6 in 84| 44 in S5Jan. July as 
Do 5% bonds, 1899 vee" 1 9 449.0001 20 | 20 | 17x| 6| 41 5\ 5 ;7 8 O 6 "i 6 in 84) 42 in ee 6 Fuly86 
Do SHARES sssvsvntveetenenen a eps LM Sh 8 lone 116 /105"| 6 Dec.84| 6 Func8al 6 Des | 43 July86 
Do new ee 500,000! 20 | 3 tha 112 |113 | 1133 | 6 11 fo 90 | 5 Jan.$5 74Jne. 85 44Jui 85| 4}Jan. 86 
Do new shares........... se oa 317,000} ... |100 98 102 / 98 102 | 101 | ve 90 | 80 | 43Julys4 4$Jan. 85) y a 
ene Pepe es ase te 855x| 88 | 83 | 854) 89 5 6 / = mes ae ss 
mameee F Aavercs ons sntevacs | 393,362| Lise Fae Lowe Drone ke > ake - coef aes ly86 
Eastern & Midland sf [omen 100,000, eet chk bad a les, 08 |105 | 4 Jan.85| 4 July85, 4 ae — 
Do 5 % preference, coor "do | 150,000 ae ae 107 | 108 | 3 16 ier 224) 10 | March, sinking fund, 1/83 
Do 5 % preference, eek stock... 348,666 |100 234, 24 | 23 | 233} 23g}. 25 | 23}) 9/ March,| 1886, less 5 Dees5| 5 dno. 86 
mor Ok Aa geteepgem vs -., | 244] 25 | 24) O44) ay or tad Senne Senet Saat a tea 
DoA Annuities re eteeeeeees sel ates ca | ree | one | SHB) hak hien' Bain ee 19 9 154 143| 5 Dee.84 5 ee 5 Mar 85| 5 Sep.85 
Do B Annuities ........... bligations| 7,026,919, "20 | 20 | 153] 154) 15 | 153) 153 | 3 ? .. | 5 Mar84) 5 Sep.84) 5 for 85\May;Nov. 
Eastern of France 5 % red. oblig 26,583,400) 12 | 12 | 15 Bsn Bhs’ Bong Sa 351} 844| 7 for 83] 7 for 84) 7 Jep.85| 6 Mar 86 
De ae ee EI innbesnteain 6,136,317, 12 | 19 32a l32e 3149 923) 32%! 4 3 Shas hos| 6 Och. 84| 44 An 65] 44 Occ 85| 44 Ap 86 
a ee ee 11,680,000) 20 | 20 |: 3251324 130 130 | 1255 |4 os 22 |117 | 440ct.84 44 Ap. 85) rn |ApL; Oct. 
Do SHARES .............00 seteneeees 630,900) ... [100 hee 120 {121 | 1214 | 3 26 3)t2 225) £1 per | annum | annuity | 
Set ati ee 1,500,000; ... {100 a | 24 | 233) 234) 238 |4 5 1 243) 225 5| 62Jan.86| 53July86 
"Do. dk ened A ceca 272,306;annual ly.) | 2 hos j12e lige | 1983 | 426 sas 90-| eayan.86 eee | ee |Aph Oct 
Do 44 % Annui 7 5x/125 \124 |124 | | | 253) 24 18/8d per} an al . 85) 6 Jan. 
Do av ming © % & a tee 6,560,000 ite tae A 243) 25 | 254 | 3 i KB 140 | 0 July82 oA éxg " ne 86 5 Jne.86 
1900- ye cared hes tawltee han ee| Ia a 7 
Dodds % Aros B, with 6s % sink. fd. “65 590}... |100 1150 a ben eae | o> 146 OG ast x Last | payment July ts a 
East London 6 % deb. stock iss. at par 88,410) hog Ral 4 S19 | ... | Last | payment ca 34July86 
Do 5 % debenture stock aes 400,000) /100 | ... | 90/70; 80} ... | nil s| 99 | 96 34Jan.85 34S uly85 nae 2h July 86 
Do 6 %, 1874, debenture stock...... 400,000... |100 onl 99 | 97 | 98 99 3 dl ° 69 | 64 | fussed 2hJuly85) ~s | nil. 
Do 6 %, 1875, we ‘stk.| 172,920... /100 | 7x| 68 | 66 | 67 | 678 | 3 a 23 | 153! nil, ni, | i] nil. 
Do 34 %» 1881, guaranteed deb. s : 250,000 '100 | Gix) 93 | 18 | 203; 20 | nil. 20 124 nil. nil. nil nil. 
Do guar. theorems ag hombere ge 400,000! 100 203) 20 1 15 | 174) 13 | nil. 121-8 at nil. nil | nil. 
Do 5 % Ist preference, issued at 7 240,405| 100 | 1734; 10 | 8i 9! 8 nil. it nil. .| 4 Dec.85| 4 Jne.86 
Do 5 % 2nd preference, issued at 1,400,000]... 1100 | 9 | Set ie iy nil. shitiy at Dec.84) 4 ne 4 Jan.86| 4 July86 
Do ORDINARY STOCK ............00000: 44,980, 10 | 10| ... Wigdil jig) 3 | . 79 91116 Wl | 4 Jan.85} 4 a 4 Jan.86, 4 July86 
Finn Valley ordinary shares ......... 1443-001]... 100 (tide Ld4 113/114 | 1139 (313 5{110 1074) 4 Jan.85| 4 July 4 Jan.86| 4 July86 
Forth Bridge guaranteed 4 % ......... 1,443,091 100 |e ‘110 |107$ 110 | 1083 | 3 2. . 103 | 4 Jan.85) 4 July85 Jan. 86, 4 July86 
Furness 4 per cent. debenture stock 779 125) }100 1074) 5 103 104 | 1044 | 3 iv 4 107 013) 4 Jan.85| 4 July85) 4 Sen. 85! 2 Mar86 
= d:par cael guanamnaed stock... 1.300.750) ‘100 ae 102 103 | 103 | 3 18 load see 3 Sep.84| 3}Mar85| 24Sep.85] 
Do 4 per cent. preference stock... "350,000! 100 wy 974) 953.959x| 954 | 2 6 16/1043 each |Feb.;Aug 
Do 4 per cent. preference, 1881 ... 2,642,000 100 | 97 15 6 e120 {110 | Coupons at oT 5/- nil nil, 
Do Onpinary Srock....... tonio,67| 11044111346 |1134 116 | 1162 ae | oe s| 7 Aug85| 7 Feb.86| 7 Aug86 
Se ee ae Sen Anta 30 yrs Mem 800 10 | so" i| wad 35'18 : 133 1327 6 188)184,) 3 “i 4 Mar85 4 Sep. 85! : Ang86 
Ist Mort., redem. i 236,890) | 184) 184) 1Syze 18 te) 198 | 3 27 HANG jt11g) 4 Sep.84) 4 3 4 Feb.86 
‘ tion... | 10 | 18}! 5} 11S | 310 9AM jt11e 85) 4 Aug85) 4 F 5| 4 Mar86 
Girvan and Port Patrick nt 7% $4,500; 10 115 |... | --- (LIS | | 3 10 $|1163)1133) 4 Feb.85 Mar85| 4 Sep.85| 4 
ilas. &S.-W.—Ayr & Maybole Jnc.7% Sonal base 1. fad 21 ; leon Foe pee > Mar86 
"Do Bt Enoch Station Rent-Charge 2'590°760 pee 434d 1139 Ste aes a ap ol112 108 6 ne teas 438ep.85 44 Mar86 
Do 4 % debenture stock ssseseaeeess '935,450| ... ‘too (1124/12) 112 Nay — | 3 16 |Ll4 f109 eee area G Sep.85| 5 Mar86 
Do guaranteed 4 “stock ............ 1,892,150)... | 114| ... |... [114 15 6} 134) 138) 5 Sep. Mar85| 4 Sep.85 
ference 4 % stock............... " 61,650} ... {100 | 35 13} 134 | 3 15 4 Sep.84| 4 Mar85| 4 8 .85| 4 Mar 86 
Do 4d % pref ry convert. 1885 “naan 10 | 10 13%, 13411 Ys iof 108 314 6 at at 438ep 84 4}Mar85| is h, 1884. 
Do 5% pref., °79—iss, at 4 pm......... 630.000! 10 | 10 | fe. 1039. 99 1023! 102 | 3 : 5 a 185 Last saltasal tilieres 5¢May86 
% f ORR. i ciF tic. ae we {100 | } 184/ 18 | nil, : 3 | 54Nov84) 54) ay oe 
Do prelrence 1882 nan ie "hoo | 19 19 | 18%) 134 me FP eS apm 5} Za = al July85 6 Jan.86 
Do deferred (ranksafter 5% on ord.) 85,000, 10 | 10 | 128) ... bag PAS era Pc July$4| 6 Jan.85 
Glasgow, Yoker and Clydebank...... 200,000 10 | 10 | 853) wae | eee | 85$} 85 |7 9 s| 5 Julyas| 5*Jan.85| 5 July86 
Graham’s Town & Port Alfred, Lim. 130,000}... {100 | 25 | 4 4 4} 253] 23} 5*Jan.85| 5 July | F re 
Do 6 % debenture ners Russian | 23x} 25 | 23 | 25 | 25 : 5 Mar85| 5 Aug85) 5 Mar86| hs 
4 eaagneeabnead soon 12,000,000 20 | 20 | | 97 | ost 974 oe oe ee Sep.85| 6 Mar86 
ov.—-excess di ; 1100 | 97 | o4 5| 6 Sep. 
Grand Trunk, Georgian Bay, — eer se 9 | 4 8 O|140 /1294) 6 Sep.84 ci-* BpSep. 85) 54Mars6 
Lake Erie 5% Ist Mortgage, 1 & 1139 {140 |138 139 194 | $20 slI95 (ie 5iFch.85| S¢Aug8s| 54 Fen86| Soanges 
Grand Trunk of Canada—At antic 1,127,400} 100 |100 124 125 |123 124 124 4 14 6| 12 | 104) 5fF eb.85 6 July85| 6 Jan. 86; 6 nL 86 
St Lawrence shares 6 % gereereras "466,158| ... {100 112 12) 11d 313) 118 15 2 of113 /101 | 6 Jan.85 5 July85, 5 Jan.86) 5 ee . 
Do Bunce Lake Huron 5} % bnds, 525.135, 10 Be 1109x110 1109 110 | 1068 | y “ 9\107 | 99 | 5 Jan.85 5 Julys5) 5 Jan. 86 3 Taivas 
ffalo and Lake Huron ...... 000! +100 107 |105 |106 100 tee sl 5 Jon. 
Do Chie Gms aren , 1900 aes ... {100 ee 103 104 | 103 | 4 : ie 85. | 5 Jan.85 6 Tuisas 5 Jan.86\ 5 sae 
Be do 3 maraage nies "| Ssoqo| iio vo sui04 8 10) 10k | 4 #4 Ud hot | ganas § uss 6 Jan) 4 sel388 
Do do 5% mortgage bonds ......... 310,000 100 |110x|1113/110 |1 | 88g | 4 10 3} 903) 79 '85| 6 July85| 6 Jan. 
oa se : 2 '. ict { - | } | . - 0 Ap -86 
Do MichiganAir Line 5% Ist mort 4,270,575 100 89x 90 | 89 | 89 | B88 16 4 1263 117 6 Jan A 85) 0 Oct. 85 
° ’ * v ‘ OR 2 oes 85 4 Pp rs Mar86 
Deak eee ceeeemew ete ‘oa. le naeairaganieng 25 | 128, | 4 38 | oat bay! 5 Oct 84 Ma Mas6; 0 Ovt00) 6 Stews 
° ar a3 ° 500,000 744| 7 ‘ "3 nil. ion aay il. since 
i 6 fo | | 443 3 9% | =, Mar 84 nil. sin 
Rieti | cata is aa ar oe BN RE a «sil Pas 
° > 5 2 i ngs ti. 1 
pe ist preference 5 % o.oo... 9'327°795 on 34g OOo eetiaantl uae 411 O13 | 99'| 5 Dee he 6 Jne.85| 6 Dec.85) 6 Ine. 
d preference 5% ............... 7,168,055 joo (112-112-110 110 | 1 14 2 Sil10 |104 | 6 Dec. 
po Sra pref. 4%—5 after 3 on ord.| 7, 73,900, (100 |e te ior 1073) 108 i nil. | nil | ail 
Do G. W. or Cavapa 5%deben.stk. Eee coal 100 |100 (107 | | et fa7] og om me 
Do, do 6 % sterling Sends, 1900 ...| ‘991, | 143) 17 | 148 158) 158) wh 1, Feb.85|3 JeAugS3 37, Feb.86 "S’angee 
10000 ee DATED StOOK 21,000,000 elon | 4 14 0 6... |. heb 85 5 Aug85) 5 Feb-86 6 Aug86 
(70,000,000! at 224 and 26) Va} ” 84 |... |. | 4 | 603 | 3 13 6| 70 | 673 ¢ Fob. 06) 6 Anges Somes 44Aug86 
Gt. Eastern—Colchester, Stour Vall, 998.939] ... |100 | 694) 68 | 68x) 693 | 314 9 81 | 785 85) 44Aug85| 44Feb. 86 
; | 693 81 | | 4hFeb. b.86; 4,Aug 
Stdbury, & Halstd. (perp. 5 Z| 9108001 "50 | BO | 81'| ww | axe | 82 1244 | 5 17 Olay (123 | 44Feb.A5| 4¢Aucas| 4}Fe 
Do, do paare & Eastern petuity) | 260600) 60 100 [126/127 1098 gel 127" | 3 18 ee 
» do Blackened) 5 1,832,125)... 100 {126 |127 [125 | | 
a % perpetual preference... 250,055) 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
TE en” ee eee 
Last jdivs. yld.| 1886. DIvIDENDs. 
Last Four. 


i- oe 

at Latest 

RAILWAYS. | Price. z E Rate per Cent. per Annum. 
PerCent.| 1 | 8 * Interim. 


| Gt. Eastern—Lon. & Blackwall, 44% 
debenture stock 


Do 5 
Do 5 
Do44 — -- 
Do 4 % East Anglian deben. stock.. 
Do 4 % rent char, 
Do Metropol. showk, issued at 5 pm. 
Do irred. 4 Y% guar. stock 
Do 4 % irredeemable preference ... 
Do5%,'76,redeem.at5 prem.irm.’88 
Do 5 % Northern Extension redem. 
at 105, Jan., 1888,or after 
Do 4 %, 1881 
Do Orpinary Stock 
Great Indian Peninsula 4% deben- 
tures, 1884-5-6 100 wee | ose | one | ae, 
_ iv debenture stock ‘ v. |100 |107x 108 |107 (108 | 
APITAL Stock—guar. 5 % | 
el os .. |100 |149x/149 [148 |149 
Great Luxembourg obligations 5 % 
redm.in 75 yrs, at5,g.by Belgium 4; 5) 5h 43 5 
Do redeemable in 75 yearsat25 ... 20 | 25 | 26 | 24 25 
Gt Northn East Lincolnshre, guar. 6% 
Company, may red. at 50 % prem. 100 |1654,166 1654166 
Do Nottingham and Grantham per- 
petual 44 % (less expenses) 100 |116 j116 j114 (114x) 1134 | 3 1! 
Do Royston, Hitchin, &c., guaran- 
.-» (1663) 1663 | 3 11 
118 1119 | 119 {3 7 
165 | 165 | 3 12 


teed 6 % (less expenses) 
14lx| 1422 | 3 11 
& 10 


4}Jan.85) 44July85) 4}Jan. 86 
4 Jan.85| 4 July85 
5 Jan. 85; 5 July85 


4, July86 
4 July86 
5 July86 
5 July86 
44July86 
4 July86 
4 Julys6 
5 July86 
4 Aug86 
4 Aug 86 
5 Aug36 


5 Aug 86 
4 Aug86 
# Aug 86 


4 Jan. 86 
4 July86 


5 Julys6 


5 July86 
5 July86 


0118 
3141 
0)130 
3127 
S117 
0114 
9}137 
S115 

113 
6|110 


6110 
9110 
6| 693} 622 


be ba 
SGRSRRROe 





Se Se Ce Ce Ce Ce Cg Ce Ce 
he Me 


iLl4x! 113 
11 }x| 1104 | 
107x| 10734 


107x| 108 
09 {109 [107 [107x! 109 
66j| 683) 66674x| 678 


~~ RS 
~ Mm 
Ss Se 


ba 
Om 


te Se 


100 
100 
+ | wee | 4 July84 
6/109 {106 | 4 Jan.85 
O}153 142 | 7 Jan.85 


O| 5h 43) 5 Jan.85) 5 July85| 5 Jan. 86 
0| 26 | 24 | 5 Jan.85) 5 July85) 5 Jan. 86 


9/166 |159 | 6 Oct.84| 6 Apl.$5| 6 Oct.85| 6 Apl.s6 
$\117 |114 |43,Feb.85)4,Aug 8544, Feb.86/4yyAug 86 


§)/166$| 1594/5145 Feb.85/544 Aug 85/544 Feb.86/51§ Aug 86 

ws | oe | 4 Jan.85) 4 July85) 5 Jan.86) 5 July86 
6122 }118 | 4 Jan.85) 4 July85) 4 Jan.86) 4 July86 
9166 \1594 


6 Feb.85 6 Aug86 
0)143 }140 


5 Feb.85 5 Aug86 
9129 |125 | 44Feb.85 4}Aug 86 
6\128 |124 | 4}Feb.85) 44 44 Aug 86 
O27 |124 | 44 Feb 85 44Aug 86 
#116 j112 | 4 Feb.85 4 Aug86 
OLS |110 | 4 Feb.85 4 Aug86 
3)1174)1084| 6 Feb.85 3tAug 86 
6\156 a 6 Feb.85 6 Aug 86 
6|1103}1023| 6 Feb.85 0 Aug86 

110 /1034 


4 Jan.85 4 July86 
9}1159}1064| 43Jan.85 4}July86 
9 1185/1134) 45Jan.85 44J uly86 
0)130 |1263| 5 Jan.85 5 July86 
0106 101 | 4 Oct.84 4 Apl.86 
6)118 \L09 | 440ct. 84 44Ap186 
6118 |109 | 44Sep.84 44Mar 86 
3}118 j110 | 44Sep.84 44Mar86 
9| 90 | 854) 3 Sep.84 34 Mar 86 
0130 }121 | 5 Jan.85 5 July86 
3107 | 99 4 Mar86 
6)1045) 95 43Mar 86 
4 May86 
4 Apl.86 
4 Apl.86 
4 Apl.86 
4 Apl. 86 


Ce 
ba: 
+: 


100 166%) avi 
100 | ... | eee 
100 |119x|120 
100 {165 

100 143 {143 
100 128 {129 (127 
100 |127 {128 |126 |126x 
100 }1264) 196) 125 |1254 
100 [115 |116 |113 |113x) 112% 
100 ite (L212 j111 (2)1x) 112 


Do 5 % deb. stock (W. Yorkshire)... 

Do debenture stock 4% .... 

Do Leeds, Brad. ,Halifx,g. 6%with 

furthr prfitsonG. N.ann. Dec 

Do 5% perpetual, 1849-50 

Do 44% consol. non-conting. ; 

Do 44°%consolidated pref. stock ... 

Do 44% preference, 1876-7 

Do 4 % pref., 1881—convert. 1886 

Do re perpetual preference, 1882... 

Do ConsoLipATED ORIGINAL Stock 

Do Bf Btaks 6% first, after that 

Do A Agets all } 
Gt. Northn.of Ireland 


i141 


AOD SL AS IRD NB AOE IE NE EET Pi 


a 
; 
i 


noth, 128 
126} 
1254 


e 
mM Mm Mm 
MDM t% CO %H MN 


100 |1165)116$)114 j114x) 1144 
100 154 /154 |150 1150x|.1544 
100 |107 {110/107 {109 | 109 


100 |106}!1074/1064'1073) 1073 
100 |1084)111 (108/111 
100 114 | a 114 


Do _— 

Bo si 

Do 4 % guaranteed 

Dott ZR — 
Do 44 y perpetual preference 
Do Dungannon 44 % preference ... 100 |110 | «.. | ... 
Do — 8% (34% from July 1,1885) 550} ... {100 | 88 ; 884) 88 
DoLondonderry—guar 5 % w | LOO /124 | wee 
Do 4 % preference , ... {100/104 (107 |104 [107 
Do Orpinaky Stock 00 |100 |1024) 994/994x 

Great North of Scotland —4% deben- 

ture stock 112 j113 |112 lus 

Do 4 Ze lien stock 108 | ... | ... 1108 
Do 4 % guaranteed stock 106 --+ 1106 
—s 4 X% preference A 105 » (105 

0 


iol Dy 99 | ... 


100 |129 [130 |129 |130 
100 1103 | «+» | ... 1103 
[100 |109 . {109 
100 |1094 


he MN Mm Lt 
CNOown 


Do 

D5% — 
Do Ornvinary Stock 
Do deferred, No. 1 
Do deferred, No. 2 


104) ».. | ... 
584) 583) 56 


Lids} + 
2}} + 


«> 2D 
_ B a 98 | 99 | 98 | 99 


104 
56 


. a 


23 


RO Cited. Co Co Ce Cee Coe Cot. ti. ts Co Cote Co Ce | th ae Ce Ge Mo 


4 Apl. 86 
5 Apl.86 


1fApL.86 
nil. 


Great Southern and Western of Ire- 
1064/1083 |1064'108 

1054 1074105807 

994|1002) 994/100} 


126 +» 1126 


4 July86 
4 Mar86 
4}Mar 86 


44Mar 86 


6 Augs6 
5 Augs6 
uly 
an.86| 44July36 
5 July86 
5 AugS6 
5 AugS6 
5 Aug86 
5 Aug86 


6 Aug S6 
5 Apl.s6 
5 Apl.86 
nil. 


Co th Se Ce 
bebe ee mh 
em SS EBoomeG San SBS ce ce te 


s te 
© 


be Pe Si Rene 
DM BHKRODTWOOONs «= - 


and South Devon rent charge ... 
Do 5% Guaranteed 
Do Lianelly Railway and Dock 
Do Wellington and SevernJunctn. wil 
Dodebenture stock, 4 % 118 
Do debenture stock, ag 124 
lo 130 
7 143 


119x/120 
125x|126 
131x(132 
144x/145 
144 |144 


119 
125 
131 
144 
142 |143x) 
144 [144 |142 |) 49, 
143 |143 {141 j14)x 


Dodebenture stock, 44 
Do debenture stock, 5 
Do rent-charges stock 
Do consolidated guar. 5% stock... 
os consalidated prefer. 5 % stock 
NSOLIDATED ORDINARY STOCK 134 |1383)132 
Great Western of Brazil Railway, 34 [1988/1824 )136 
ae eee ee ie 120 - : 18x) 118} 
17 17} 19 | 19 
Greenock & Wemyss 
‘Bay preference, | Wrkd by Cal : 13 {13} 
oe Do ordinary J 45% gr.recpt., 12§! ... 12g' 125 


te AG te Co Ce Co Co Ce So So 
Saas 
ty be ey 
F eseee 
SSzZzee 


a) 
8 


= 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS— Continued. 


Picks OF THE Last pray Paces 777 


CaPtmrat. 


RAILWAYS. Amt. 
Subscribed} of 
£ Share. 


450,000) 
325,000} 100 


amilten & N.-Western 6 % 1st Mort. 
Seramainadbieats lst Mort 7 % bonds 
redeem. 20 yrs from Julv,1887 ... 
Highland 43 % debenture stock 390,033) 
4 % debenture stock 1,014,202) 
De Perth & Dunkeld 6 % pref....... 76,000 
Do Nairn 5 % preference 45,000 
Do do6 % pref. minimum 59,080) 
Do Class A, 44 % preference 513,650) 
De Class B, 5 % 
Do Orpinary Conson. CAPITAL ... 
Hull, Barnsley, & West Riding Junct 
Ill. Centr]. Rail.6%dol.redemp.bds.,’9 | $2 
Dob% ster.snkg. fnd.bds.,beforel 902 
Do 6 &% sterling bonds, 1895... 
Do 5 % sterling bonds, 1905... ... 
Do 6 % 1st Mortgage Chicago and 
Springfield, 1898 
Do Lezsed lire 4 % stock 
Do $100 SHARES 
Illinois Midland (Paris& Decatur 7% 
Imperial Brazilian, Natal, and Nova 
Cruz, Lim., 55 % deb.red by 1910 
Do preferred 7 % shares 
Indianapolis and Vincennes 7 % Ist 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000 
Do 6 % 2nd mortgage, 1900 $1,450,000 
Indian Mid. gua.4%&jof surp.profits| 2,744,040 
Do do do 255,960 
Isle of Man 5 &% preference 
Do ordinary 
Isle of Wight 
Jerezto Algeciras—Gibraltar 6 % debn 
Kilkenny Junc. 5 % A debenture stk. 
Do5 % B debenture stock 
Kursk-Charkow-Azow 5 % 
by Russia, by drawings by 196 
La Guaira and Caracas, Limited 
Do 7 % Ist mort. debentures, 1907 
Lake Shore & Mich. Southern shs. 
Lancashire & Yorkshire 4 % deb. stk. 
Do 6 % perpetual ... 
Do E. Lancs.6%, and surplus profit: 
Do, do 44 % and surplus profit: 
Do 4 % consolidated guarntd. stk. 
Do consolidated 4 % preference ... 
Do 1880 4% prefer., convert. Jan.’8& 
Do 1882 4 % perpetual 
Do 1884 4 % preference 
Do ConsoLipatEeD Stock 
Lehigh Valley 6 % consol. mort.192£| $3 
Do 6 % sterling mortgage “A,’ 
redeem. by drawing by 1897 
Lemberg-Czernowitz-Jassy 5% oblig. 
nn series 
HARES, guaranteed (*200 f1.).. 
Lima Railwa: - Limited 
London & N.-Western 4 % deben. stk 
Do 4 % consolidated guaranteed ... 
Do 4 % consolidated preferential... 
NSOLIDATED Stock 
Do 8 ire Union (guarntd. } 
L. & N.-W. ord. div. and Shrop. 
Un. surplus to6 %,4surpl. above6} 
Lond. & 8.- Western “A” 4 Z, deb. stk. 
Do “B” 4 % debenture stock .. ... 
Do 34 % debenture stock 
consol, 
9 na reference 4 % stock ... 
‘o> 
Consoxipatep Stock 
0 ee kS Conats %deb.stk. 
= 44 % debenture stock 








ONTH. 


Last yrs. Prices 
divs. yld.| 1886. 


DrvipEnps. 


;_ | Investor 


oo 
Par.| § 


100 |107x|1093)107 /109 | 109 

100 |i20 [121 }120 {i21 | 121 

100 /114 |114 [113/124 1138 | 
100 |164 | ... |... [164 163 
100 1334) ... | ... 1334) 135 
100 163}... | ... (163 |} 166 | 
100 |1203) ... | ... {120}; 1203 | 
100 |125 | ... |... [125 | 125 | 
100 | 89 | 894! 89 | 895! 90 

100 | 16 | 20 | 16 | 174) 163 | 
100 |111 [12 |110 [112 | 1s | 
100/118 {119 |L17 |LI8 | 17 I 


' 


100 109 j111 |109 |111 | 1103 | 


1024)119 [122 |L19 
1024) 101 |101 |100 
1024)141 [143 |140 
100 | 35 | 40 | 30 


100 | 96 | 97 | 95 
20| 84] 83) 8 


1023|127x/127 |126 |126 | 
1024 1094)112 |1094{112 | 
100 {110 |121 |109 |110 | 11 
7| 7a = 7 | 
6 | 63) 53) 6 | 
43| 4g] 4g) 43) 
(224/125 |120 |1224 
36]... |... | 38 


Hiei 
si Ht 


73} 7G) 78) 74 
100 {116 |118 {116 
102} 894| 92 | 88 | 89 | 
100 |116§} (1274/1168 )1174 
100 |1674|1673)166 [166x 
100 |1684|1684) 1654/1654 
100 |1294 1294)127411274| 
100 |115 |L15 [113 |L13x! 


100 112 |113 {111 {112 


161|1664 1603! 


953|1074| 95/1074 
15 | 14 | 15 


117 |124 
124 |125 
120$/123 
109 |110 


BH. Be bo Ce Ge Cy Ce Co Co Cig Cg Sg oo 


6 

3 11 
$11 
344 
318 
34 
8:28 
4 

49 


a he ° 
SWWS: 


bm bh Ba Ba Be 


NOOCBRAWSS 


tot Go Ce Cele he lad Cetececetete “Ee co te te te tea 
ae a ~ hh Me bas mn 
™m OO %eN S NO ONS @: & 


~ me he 
ShoOme BOOS 


Ce Se Co Ce Ce Se 
RRsssss 2 


Last Four. 
Rate per Cent. per Annum, 
*Interim. 


inciting tia a a ae 
Gill] |104 | 6 Dec.84} 6 Jne.85 6 Dee.85, 6 Jne. 86 


€)110 |Lo4 ) 7 Jan.85| 7 July85} 7 Jan.86} 7 July86 

$)121 jL16§)43 Nov. 84,4} May 8/i/4} Nov. 

6117 |119%4 Nov.84\4 May 8/4 Nov. 85 

O\165 |162 |6 Nov.84/6 May 856 Nov. 85 

$|135 (132515 Nov. 84/5. May 85/5 Nov. 85 

6/166 '163 |6 Nov.84)6 May 85,6 Nov. 85 

6|1204/1163!44 Nov.84|44May 85/44 Nov. 

5/125 |120 |5 Nov.84\5 May 85/5 Nov. 85 

9 914) 89 |5. Nov.84 85/45 Nov. 35 
28 | 15 | 5*Jan. 84 ni 

Fire 109: 

ole j|u4 

S113 } 08 |: 

5|123 [MS |6 

S}L02 | 96. \t 

s|t464 1385/3 

| 40 | 30 


6| 973} 804/54 Oct. 84 
é| 93) 64 


olts2 |t24 |7 Feb.s5|7 Aug. 85 
O/L14 |106:|$ Oct.84\6 Apl.8s 
LLL \109 os) RH ale a 
| Mp eee... ‘ " 
6} 63; 53|5 Sep. 84/5 Mar 85/5 Sep. 35/5 
6| 48| 4¥e|¢ Sep. 84\44 Mar.85/4 Sep. 85(44 Mar.86 
4125 |L20 |42 for 82\34 for 83/43 for 84 
55 | 3446 Nov. 84/6 May 85/8 Nov. 35; 
... (32 Jne.84/44 Dec.84/3} Jne.85/ 
bin nil nih | nil 


Nov. 84/5 May 855 Nov. 85/5 

Jan.85)5 July 857 Nov, 85/7 : 

Sep. 84/7 Mar.85\7 Sep. 85|7 Mar. 86 
3 Nov. 84 nil since, 
O/1L17§|1154/4 Jan. 85)4 July 85/4 Jan. 86}4 July 86 
5/168 [160 6 Jan. 85)6 July 85/6 Jan. 866 July 36 
5|i69 (162 '6 Feb. 85)6 Aug, 856 Feb. 86,3 Aug. 86 
5/130 |L19 |44 Feb. 85/44 Aug.85/44 Feb. 8644 Ang. 36 
ST js \4 Feb. 854 Aug.85)4 Feb. 86)¢ Aug, 86 
6}1164\L11 &£ Feb. 85)4 Aug.85/4 Feb. 86)4 Aug, 86 
6/1063/L00$;4 Feb. 85/4 Aug.85/4 Feb, 864 Aug. 86 
O}L128/109 |4 Feb. 85/4 Aug.85|4 Feb.86(4 Aug. 86 
9} 10g|LOY,|4 Feb. 85)4 Aug. 85}4 Feb, 864 Aug. 86- 
6)1073} 99%) 44 Feb. 85/3} Aug.85)3} Feb. 863 Aug. 86. 
s|138 128 |6 Dec. 84/6 Ine. 85/6 Dec. 356 Ine. 86 


Sj\tl4 [109 |6 Dec. 8416 Jne. 856 ai Jne. 86. 


. |5 Nov.84)5 May'85\5 Nov.855 May 86 
? 62 for | 1885 P 
6} 8}! 5314 for 77/1 July840 Julysoilt July 86 
$\123 }1194)4 Jan. 85\4 July 85/4 Jan. 864 July 86 
O|129 |115 |4 Feb. 85|4 Ang, 85|4 Feb. S6/4 Ang. 86 
6|118 |1135/4 Feb. 85/4 Aug.85)4 Feb. 864 Aug.96 
6}1663/151¥'74 Feb. 85/6 Aug.85{7 Feb. 86/54 Aug. S6 


Sep. 85/34 Mar. 86 


Jan.864 July386 
Jan. 86/$ July 86 

101 |34 Jan. 85\34 July 85/34 Jan. 86/34 July 
113 |4 Feb. 85/4 Aug, 85/4 Feb. 86/4 Aug. 86 
} Aug. 86 
Aug. 86 
Aug. 86 


6|140. 1135 |5 Feb. 85)5- Aug: 
137 |132 (5° Feb. 855 Aug: 8 


el eeliae ee  e e  e 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


DIvIDENDSs. 


ns 


[Aug. 31, 1886. 


| Busi 


ness |" Price. 
*|PerCent. 


RAILWAYS. Last Four 
Rate per Cent per Annum 


mt. 
of | Par. 
hare. 


Subscribed BO 
ubscri - 
£4 8 
$ 9 


8 19 
4 6 


5 8 


ee 


£ 
London, Tilbury, & Southend 4 % | 
icbinhoecend reser ze | 100 115x/116 (114 [115 116 
1100 |1454/1455'144511443! 144 
(103 |1153/117 {114 (1155! 1124 


110 


9117 [114 | 4 Jan.85, 4 July85) 4 Jan. 86, 4 July 86 
8}Feb.85| 3}Aug85| 8}Feb.86| 3 Aug86 
5 Oct.85/ 5 Jan.86| 5 Apl.86| 5 Julys6 | 


4| 6 Dec. 84) 6 Jne.85| 6 Dec. 85 


6 Oct.84; 6 Apl.85) 6 Oct. 85 
6 Jan.85| 6 July85; 6 Jan. 86 


6 Feb.85| 6 AugS5| 6 Feb.86 
a aie 6 Nov.85 
6 Jan.82 


nil. |since 
5 Jan.85) 5 July85 
43Jan. 85 


43July$5 
4$Jan.85) 44July85 
5 Jan.85 


5 July85 
4$Jan.85) 44July85 
44Feb.85| 44Aug85 
34Feb.85) 34Aug85 
6 Feb.85 


6 Aug85 
4) 5 Feb.85| 5 Aug85 
5 Feb.85| 5 Aug85 

4 Feb.85 


4 Aug85 
5 Feb.85 


5 Aug85 
4}Feb.85| 44Aug85 
4 Feb.85 


4 Aug85 
5 Feb.85| 5 Aug 85 
5 Feb.85| 5 Aug85 
5 Feb.85| 5 Aug35 
5 Feb.85) 5 Aug85 
5 Feb.85 


5 Aug85 
4 Feb.85) 0 Aug85 
8 Feb.85 


0 Aug85) 7}Feb.86 
nil. 


nil. nil, 
4 July84| 4 Jan.85) 4 July85 
9 Mar8é 


73Sep.85, 7 Mar86| 63Sep.86 
5 Dec.84 5 Dec.85| 7 Jne.86 


118 |7,%,Dec.84/7,,Jne. shea Sida 7xIne. 86 
117 om 5 July85| 5 Jan.86) 8 July86 
4\July85) 44Jan. 86) 44July86 
4 Jan 85) 4 July85) 4 Jan.86 


1,332,01 

| Long Island 5%Gold Coup. Bonds, 1931| $5,000,000 
Louisville and Nashville 6 % mort- 

gage bonds, 1930 {1024 110 112 

Do 6 % sinking fund bonds, 1910 

(S. & N. Alabama) w+ | 1023)103 |106 

Do6% Istmrt. (N.Orlns. & Mob. Div)| $5,000, 1024)107 |109 

Do 6 % sterling 200/ bonds, 1 4 

1100 |1173'1174 


(originally 500,002) eall 7} 
Do 6% 10/40 Adjust. Mort. 1894] $1,863,000] $1,000|102}| 95 | 98 
Do CapiraL Stock $100 shs. ...... $18,133,513/ $100 1024 a” 48 

129x/130 


121x 122 
115x|116 
| 


110 | 1198 6 Jne.86 
103 


106 
107 


108 


105 
107 


6 13 
5 12 


4 14 
6 8 


6 Apl.86 
6 July86 


114 |1143) 117 
95 | 97 | 97 
455/ 464) 463 


128 |129 | 129 
120 |121 | 1224 
115 |116 | 1153 


141x!142 |140 141 
1278|1273/127$/1274) 
127 (127 1125 |126x 
873) 874) 85 | 87x 
164 164 \16] {161x 
136 {136 |1335|1335 
133 |133 |131 |131x 
109 |109 |107 |107x 
134 [134 |132 (132x 


117 |117 {115 |116x 
1074) 1073,1053|1053| 
131 \131 {129 |130x 
131 |131 129 129x 


6 Aug86 
6 May86 


Madras, guaranteed 5 % by India 7 8 
Do, do 43 ¥ 999 es {100 
Do, do 44 % -» {100 

Mnchstr., Sheffid. & Lnclnshre. 5 % 

debenture stock 
Do 44 % debenture stock .. 
Do 44 % perpetual 
Do 3} % perpetual 
Do 6 % perpetual 
Do 5 % guaranteed stock 
Do 5 % perpetual, 1862 
Do S. Yorkshire 4 % perpetual pref. 
| Do 5 7 irredcem. pref. 
Do 44 % (preference) 
rent charge) 


5 Jan. 86 
42Jan. 86 
43J an. 86 


5 Jan. 86 
4}Jan. 86 
44Feb. 86 
3}F eb. 86 
6 Feb. 86 
5 Feb.86 
5 Feb. 86 
4 Feb. 86 
5 Feb. 86 


4}¥F eb. 86 
4 Feb. 86 
5 Feb. 86 
5 Feb. 86 
5 Feb. 86 
5 Feb.86 
5 Feb.86 
33F eb. 86 


5 July86 
43July86 
44J uly86 


5 July86 
4 July86 
44Aug86 
3fAug 86 
6 Aug86 
5 Aug86 
5 Aug86 
4 Aug86 
5 Aug86 


4tAug 86 
4 Aug86 
5 Aug86 
5 Aug86 
5 Aug86 
5 Aug 86 
5 Aug 86 
0 Aug 86 


0 Aug86 
nil. 


4 Jan.86 


100 
100 
100 
100 
100 
100 
100 
'100 


141} 
1274 
125 
87% 
161 
133 
131 
109 
1333 


1168 
107 
130 
1283 





Sr ee gems Sena oe a ee 


or enn oa cea eral 


me 
aa 


Mm 





Do 4 % preference 

Do 5 X preference, 1872 

Do 5 %, 1874, pref. convertible .. es lol 
Do 5 %, 1876, preference Ss 1293 1293/1273}1273) 129% 
Do 5%, 1879, pref., conv. before 1888 127 |127 (125 1253) 1244 
Do 5 %, 1881, convert. before 1889 1184}1189)1153 1154) 1178 
Do Orpinaky Stock 653| 694; 653 ry 694 


97 1003) 97 |100}) 100 
25 | 389 343) 378| 37% 


1594 





me MM MN MN 


Se 
== SADBVVSI & 


mm 


Do preferred ordinary 6 % max.... 
Do deferred ordinary 
| Maryport & Carlisle 4 % deb. stock 
4 Do ORDINARY STOCK ..............044. 
4 | Matanzas & Sabanilla 7%, redeemable 
é 1873 and after 
Memphis and Ohio 7 % sterling Ist 
mortgage bonds, 1901 
Mersey perpetual 5 % deb, stock...... 
Do 43 % do 
Do ordinary stock 
Metropolitan, 44 % debenture stock 


2: 


1593 1614/158 |158x 

105/107 
119 |120 |118 
1184)120 [117 

108x|109 107 
9| 9 


125x/126 |124 


171,710 
700,000 


~ 
%© 


1055 107 7 Jne.85) 
So 
1184 
108 

8 
125 


hn 
te D Co MO 


Do 4 &% debenture stock 


Do 34 % debenture stock 
Do 4 % perpetual preference 
Do do 1882 . 
Do 4 % irredeem. pref., 1884 
Do ConsoLipaTED Stock 
Do eee 6% 
Do vet 
Metropolitan District 6 % deben. stk 
Do 4 % debenture stock 
Do Hammersinith 44 % rent charge 
Do Richmond Extension 4 %, se 
cured on Midland rent 
Do Ealing Extension 44 % rent chg 
Do Fulham Extension 4} rent chg 
Do 4% Perpet.Guaranteed Stock ... 
Do 5 % preference, issued at 68}... 
Do Orpinary Stock 
Metropolitan of Constantinople (Ga- 
lata to Pera), Limited 
Mexican, Limited, 6 % perp. deb, stck 
Do 2nd Mortgage 6 % Deb. Stock 
Do 8 % 1st preference stock 
Do 6 % 2ud preference sivck 
Do Orpinaky Stock 


6% WOU cn civstdssiscennainend . 
Do 4 ¥% debenture stock 
Do 4 % consolidated rent charge... 
consolidated guar. pref. 
tual preference, 


D4¥ 
Do 4 z 
Do 4% pref., 1880, conv. Aug. 1887. 


L15x} 116 
98x} 99 
109 |109 
106 oe 


115 
98 


'106x 
106 |106 
116311168) 


65 
1156 


107 





156x)157 
107x/108 |106 


106 |... | ... 1106 
112 (113 {112 (112 
2]... |... [M12 
102 |102 {101 |101 
794 825) 


118 |121 
106 |107 
954)105 
54 | 68 
343) 44 


118x} 122 
106 |107 
96 |107 


119x/120 |118 |119 
118 |118 


108x 
105x| 


11144) 
- }140x 


| 784 82x 
39 | 413) 38y) 414 


116 {116x' 


1194 
115 


116 }1)6x! 1154 
113 |113x! 112} 


12h) 126) 128'128x| 12. 


Ce Caotrnt Co Co Sa Co So So Co mS D BW 
ha Be 
Sn CS D Mite SO 


: MM 
> ans 


44Jan.85 


4hJuly85) 44Jan. 86 


4 Jan.85; 4 July85 
3$July85 
4 July85| 
4 Ju'y85! 
4 July85 
4 July85 
6 July85 
4 Jan.85 
6 July85 
4 July85 

| 44Jan. 85 


4 July85 
44 July85) 
43Apl.85 
4 Mar85 
4 Mar85 
0 Augs5d 


1 Mar84 
6 July85 
6 Mar85 
8 Jne. 85 
0 Jne.85 
0 Jne.85 


May85 
for 83 


7 

5 

6 July85 
4 July85 
4 Aug85 
4 Aug85 
4 Aug85 
4 Aug85 


4 Jan.86 
34Jan.86 
4 Jan.86 
4 Jan.86 
4 Jan.86 


4 Jan. 86) 


6 Jan.86 
2 Jan.86 
6 Jan.86 
4 Jan. 86 
4,July85 


4 Jan.86 
44Jan. 86 
440ct. 85 
4 Sep.85 
2 Sep.85 
0 Mar86 


44July$6 
4 July86 
34J uly86 
4 July86 
4 July86 
4 July86 
4 July86 
6 July86 
2 July86 
6 July86 
4 July86 
4iJan. 86 


4 July86 
44July86 
44Apl1. 86 
4 Mar86 
24Mar86 
0 Aug 86 


0 Mar86 
6 July86 
6 Mar86 
6 Jne. 86 
0 Jne. 86 
0 Jne.86 


7 May86 


3 for 84/nonefor85 


6 July86 
4 July86 
4 Aug86 
4 Aug86 
4 Aug86 
4 Aug86 


Do 4 % preference, 1883........... ‘ 
DoConsoLtpaTEep ORDINARY ST00K 
Mdind. Gt. Western of Ireland.—Gt. 
Nrthn. & Western 44 ¥ deb, stook| 
Do G. N.& W. ord.(max. rent n’85)! 


126 128) 123,123 


128$)131 |1263)/127} 


1084/109 |1083/109 
124 '125 |1923'1908 


12} 
1274 | 3 


109 
2203 


4 Aug86 


4 Aug85 
: 4 Aug86 


43Aug$5 


SiApL 8s 


52F eb 85 


113 |105 | 43J3an.85 
10'1294'1223' 540ct. 84: 
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OOO TT a 
PRICES OF THE hast PRIt Pt 
yrs. PRITS3 OF 
Carrrat. Monta —— — = 1836. DIvipENDs. 
z - | Investor iehinprniimai 
RAILWAY Ss. s : Amt. os = is + ness iat Latest 2 ve 
ubscribed| of | Par. = Ei | Do ; a 
Sh & - ne.| Price. | % Z Last Four. 
_ are) {OLS LS [S| [PerCent} | 3 Rate per Cent. per Annum. 
; sii Reahonoladeti ‘ 
Mdlnd. Gt. Western a a one « | | 
Nrthn. & Western 4% deb. stoc 2,145) ... (100 |104 |10441 4] 
sernceacmemer ent Sil ~ ferlns ins nul se 22, cn aca «2 eda 
Do 44 % debenture stock ......... «. 201,700) ... (100 {115 / ... | .. U5} 115 | 378 6115 (10 44Jan.85| 4h July85| 4 7 
4 ¢ an. 86; 4}July86 
Do : fe ers ceeeneeneeneeeneneess Sat uae + oo a 904 a aa = 4 4 cis aa eee 5 Mar85 8 sep.85 5 Mares 
4 epeeoerst aren res’: ’ ‘ 3) | } ; p. 84! 4 Mar85 4 Se . 85 4 M 86 
STOCK ......0:000. 743) 78 | 732! 764) 7 ! | P ne 
Do ConsoLinare? ‘abewtareshock| 294,047] ‘- {l00 higetnit lige-lisel| 108" | 3 2p Ghia hast = P| a Joneesl 4 deheel 4 Selves 
Mia a eae aa eee. [18 1083111 {106 |1084} 109 } 3 24 CILIL (105 ... | 4 July85| 4 Jan.86| 4 July86 
ee el eee elie || lol | ae Pie) eee ee eee 
l\ Midland of Canada 5% Ist mt., 1908} — 449,340; 100 |100 | 98 | 99 | 98 | 99 99 |6 1 91998715 N 
| a E ov84| 5 May85| 5 Nov85) 5 May86 
Do 5 % consolidated mortgage...... 1,222,400} 100 |100 9 97 \¢ y y 
| ee tio Lim, 6% nae , 96x| 97 | 96 | 97} 97 3 3 99 | 86) 5 Jan.85 5 July85; 5 Jan.86) 5 July86 
1881-2, red. by 1 % sinking fun 
| in 33years (originally 750,000).. 712,500} 100 |100 |109x/i10 |109 |109 | 109 
!| Doord.shrs. g.7% by Brazil 30 yre| 1,000,000; 20 | 20 22° “224 21} '223= oat ; ; | oo rr 7 Jabyeal , seven 7 Joleen 7 Juree 
|| Minneapolis 6 % gold dollar bds.,1921) $1,382,000 $1,000] 1024/1173}120 [115 [1174] 116 | 4 29 6/120 [1144 = a4 ae ApLS6 
Manoa, Keaeee on Dad gaa $46,405,000} $100)102}) 32 | 34 | 314) 32 | 31} | we = | SH | 283 No pe ever paid. 
ih avi U. 
a a a $14,000,000 1024/1175{120 j115 |1174] 116} | 5 13 6412 57 : Z 
| ecteal sad Chnanpiein 6 § tah $1175 5 4 t | 13 6120 |114 | 7 ieee; 7 Aug85) 7 ea 7 Aug86 
| mort, 1902 .......-seessecerserseneereees 172,600} 100 |100 | 96x| 97 | 96 | 97| 964/45 3 6| 99 | 85) 5 Jan.85) 5 July85| 5 Jan 86) 5 July86 
| Montreal oat Soest ¢ z, a 115,800} 100 |100 | 124) 15 | 10 | 124)... |  “\ 4741 10 | 0 Jan.85| 0 July85| 0 Jan.86| 0 July86 
red. before 1945 (orig. 1,920,002) 1,870,900} 100 |100 |103 |104 /103 {103 | 103 | 4 17 {104 |100 | 5 Dec.84) 5 Jne. 85) 5 Dec.85) 5 Jne.86 
a ey 6% bnds. unguar. by 
ussia, iss. at 92 (orig. 1,700, . 
_ redeemable by 1889 at par ...... 884,000} 100 {100 |1013)103 |1013)1023) 1027 103 \101#| 6 Nov84; 6 May85; 6 Nov85| 6 May86 
i taney per anu. | By 
14 francs per annum... } Belgian 531,900} 20 | 20 | 124] 13 | 12 | 124) 12%) 4 9 0} 13 | 12 | 2hJuly84) 2iJan.85) 24July85 24Jan. 86 
ee 6% (30 francs)... } Gov. 200,000; 20 | 20 | 27 28 26 | 27 27814 9 oO 28 | 26/16 July84 6 Jan.85 $yalses Slants 
vassjo Oscarshamm Income bonds... 305,375} 100 [100 |414x} 43 | 40 | 413) 40 | 7 16 8 46 | 38) _ 24 for 833} for 84\3} for 85 
National Piseo to Yea, 5 % guar. by | 
_ Peru, snkng fnd. 2% not ap lied 264,680} 100 100 | 55 | 56 | 54 | 54) 53 nil, 60 | 50 owe i 
New Brunswick Ist mort. 5% st. bnds 600,000; ... |100 |} 98; 98} 95}95) 95/5 5 984) 94 “as “i 5 Feb.86| 5 Aug86 
ew’ York ena Qusaie #90 coer 400,000; 100 [100 | oo. | wee | cee | vee | eee ose vee | ove | 6 July84) nil since ; és 
anada 6% guar. 
_ Delaware & Hudson Canal, 1904 800,000 100 |115 \116 {114 \115 | 115} } 4 18 3/116 j110 | 6 Nov84, 6 May85| 6 Nov85) 6 May86 
New York Central & Hudson River | 
6% renewal bonds, 1887 ......... $2,391,000 $1,000)1024) 00. foo. | wee | nee | eee i vee | ees | 6 Dee.84) 6 Ine. 85; 6 Dec.85| 6 Jne. 86 
rE Sarco hina Petr ht ic ws $20,465,000; 200 |1023/1404)143 |138 |140}, 140 | 3 18 c. 1374! 7 Jan.85) 7 July85| 7 Jan.86, 7 July86 
, sterling mortgage, issu | 
at 954, redeemable 1903............ 2,000,000} 200 |100 |125x/126 j124 |125 | 123 | 4 0 $1127 |120 | 6 Jan.85) 6 July85; 6 Jan.86| 6 July86 
Do 5% debentures, 1904. .........+0 $7,850,000) $1,000 1024/113 [114 |112 |112x| 1124 | 4 1 9114 {110 a .. | 5 Sep 85) 5 Mar.86 
0? $100 Stans te peeeres $89,428,300] $100 |1024/112 |114}/112 {113 | 112§ | 2 0 2/1144{1014| 2 Oct. 85, 4 Jan.85| 1 Apl.86| 4 July86 
rk, e Erie, estern—- | 
Ist mort. 7%, redeemable 1897,..| $2,483,000 1023) Sigal ike bE nas 7 Sep.84) 7 Mar85| 7 Sep.85) 7 Mar86 
Do 2nd mort. extended 5%, 1919... $2,149,000 1024)N. Yjork +115 | Bid 5 Oct. 84) 5 Apl.85) 5 Oct. 85) 5 Apl 86 
Do-3rd mort. extended 44 %, 1923..| $4,852, 1025|N. ¥ (ork +|1123/ Bid 44 Oct.84| 4$Apl.$5| 440ct. 85, 44Apl 86 
Do 4th mort., 1920, reduced to 5 %| $2,926,000 1024|N. Yjorkt)112 | Bid 5 Dec.84| 5 Jne. 85) 5 Dec.85) 5 Jne. 86 
Do 5th mortgage, 1888 .............+. $709,500 1024/N. Yiorkt|106 |Ask| ... ee veo F AED Dev.84) 7 Jne. 85} 7 Dec.85| 7 Jne. 86 
I y let consolidated mort., 1920)$16,556,000 100 ¥ 1140 has 140 | 4 15 6140 |130 | 7 Sep.84) 7 Mar85) 7 Sep.85| 7 Mar86 
» ist consol. mortgage funded 
nempon bonds 1920. De ices $3,702,157 1024|1363)1364/133 133s) 1343 | 4 29 6)136|120 | 7 Sep.84| 7 Mar85| 7 Sep.85| 7 Mar86 
, convert. go nds and 2nd pee 
consol. mortgage,1969, ex coupon | 
to June 30 1886 ..................,.(883,597,400| $1,000,1024|1014 106 11015 104 | 1035 | it, |106 | 85 | 6 Deo.83.subsqt. colups.toDeo) 85 funded 
Do 6% preferred stock ............... $8,156,725) $100 |1024) 79 | 81) 78 | 78 | 3 nil. | 81 | 51 | 6 Jan.83, 6 Jan.84) 0 Jan.85) 0 Jan.86 
NLO COMMON STOCK.....sesesvsereveers $77,083,800] $100 |1024) 343) 354) 524) 334) 334 | mid. | 354) 234) nil. ail = = 
oy york Ontario, & Wstn, com, stk {$60,113,983} $100 |1024) 20 | 21 | 20 | 204) 20,%) mil | 212) 102) nil. nil. nil. nit. 
York, Pennsylvania, and Ohi 
6% Prior Lien bnds,due Mar. 1895 $8,000,000 100 110 {112 |L08 [L110 | 1108 | 415 6112 105 | 6 Sep. 84 6 Mar85) 6 Sep. 85 6 Mar86 
Do 1 & Istmortgage, 1905. ........ $39,631,000 1024149}x| 53 | 494 52| 524| ... | 53 | 34] £14 per £7coup. paid incashiJan. 1 86 
se / 2nd mortgage, 1910 ......... $13,100,000 1024] 154| 164| 154) 155) 153} mil. | 165 10}| nil. nil. nil. nil. 
7% 3rd mortgage, 1915 ......... $28,784,000 1024] 63} 74) 63) 63, 69} nil. 74; 44) nil. nil. nil. nil. 
sine hs sepsthtonsoyetesan ee m, soo foe fovea | boc vi wee po = = nil, 
wesadhihnas simtnannl ,999,350 oe 
Nine texas, Mexican 6%, Sti, Mort.| $2,103,000 1024) ... ose 6 Oct. 84} 6 Apl.85 
van lways, L., 6% 1st mortgage a eel ed 84 6 Jul 
Nisneata tae by sinkin fund by 19 1,100,000} 100 |100 [934x/ 944 935) 944, 95 | 6 12 3) 944 6 Jan.85 uly 
Novis state Rail. Gtd. 5 % shares} 2,000,000, | 100 |100 |102x)102 1015{1014| 1012 | 4 28 6)104 |102 | 5 Dec.85| 5 Jne. 85 
Dak & Western 6% gen. mort, 193] $6,699,000} $1,000] 1023|118 {119 |118 j118 | 1183 | & 1 6119 }106 | 6 Nov84; 6 May85 
Po8 % Imp. and Ext. bonds, 1934] $2,500,000]... |1024)100x)105 |102 102 | neg 5 17 6105) 91}  ... =| 6 Augds 
Do7 % adj. mort. bonds, 1934......| $1,500,000, _:.. |1024|106 111 |106 j1o8 | 107, | 6 | Sls 0 [Qnerterty) Mer, Jems eti 
Do 6 % preferred stock............. $15,000,000] $i00 |1024] 434) 48 | 433] 453) 454 | mit | 48) 90H | 
North ana ORK scenes] $7,000,000) $100 LOZ]... [ove fore Poe | ve | MR fw 
leased b London &Nth Western 
Midland. & Nth-Latn etteo . 100 {194 | a. | a 194] 194 | $23 3}... | <<. | TéFuly84) 7 Jan.85) 74Taly85) 7 Jan.86 
North British consol. Ts ak ae one ttl 100 L12g/1124/112 |112 | 112 | $ ZL 614 1083| 4 Feb.85| 4 Aug85| 4 Feb.86| 4 Aug86 
Do Edinburgh and Bathgate ....-| | 250,000 100 |136 [136 (19351334... | 3 14 9136 132 | 5 Feb.85, 5 Aug85| 5 Feb.86; 5 Aug86 
Do Forth eockrs , - ! ; 318 O\L28 \125 | 5 Sep.84 5 Mar85| 5 Sep. ; 5 Mar36 
Do & de Juno, st5% 64,000 100 |1273,123 j125 128x) 128 6 Mars6 
— 6% redeem. pref 16,480 100 [12771127 (124 {i24x| ... | 4 16 91130 |12¢ | 6 Sep.84) 6 Mar85) 6 Bep.85) > ae 
~ on) gaa ne) Semen 100 [175 (175 {171 [171 |... | 4 2 O75 \163 | 7 Sep.84) 7 Mar85) 7 Sep. 7. a 
Do. debenture stock (E.P.&D.B) _ 400,67 100 |1374| ... |, --.,|187a] 140, | 5 22 9140 16d) & & 8 eee Nov8s] 4 May8e 
4 Z debenture stock 4,926.11 100 |114g115 (1148)115 | 114g | $10 OLISPLISy) 4 Nov84| 4 May85) 4 Nov 
Do 4y debenture sock ..-| yeas] {100 (tara). | .. eta] 27h | $42 GLBTA RBH AANowse SHareIES) ET “dMeyas 
4t% debenture stock ..........:| 508,52 100 {1195220 |1193}120 | 120} | 2 22 sal) List] aghhagGt) ane 
t Latest miail advices. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


sae naga aes uence th aL De 
PRICES OF THE Last two|PRICESOF 


MonTH. Last divs. yld.| 1886. DIvIDENDs. 
Investor eee 


° x 
RAILWAYS. ‘ ess Last Four. 
| Rate per Cent. per Annum. 


iti 9 113$)1223)113 §11133,1104 k 4 Mar85 4 Mar8&6 
ee eee Nee 13 a ae ioe 10g 100g o|1114|1074 4 Mar85 .85| 4 Mar8¢ 
Do consol. 4 % pref. stock, No 2...| 3, 97) «+ a 62 €|162 1156 | 6 Sep. & Suen ale oe 
Do Monklands(ord.)6 % preference re | “4 bac Liga 1198 cll20gi1173 / 44Mar85 ‘35| 4gMones 
Dob % ore, 19s" Pichi ne 134gi135 11344 135 9135 |1274 .84| 5 Mar85 .85| 5 Mar8s 
Do 5% ‘convertible. pref, 1874 a 134 (134 {1333/1334 5 Mar85 5 Mar8s 
| Poeremeacang “saplbee a 74{118@ 1175 118 44Mar85 44Mar $6 

Do 44 % preference, 1875 . - 117$)1183 4) ; 4tMeres : Mae 
Do, do convertibleat holder’soption a 1173 es nome 5 Masks ae 
Do5 % prefer. 1879—convertible ... ees 1283 130 |1284)1 oe : Mar 6 
Do 4 % prefer., 1884, conv. July, ’89 vee | vee (105. 1074105 1074 : ae os ar 86 
Do OrpivaRy Stock cteenes ae ad 904) 938 4Mar 3 Mar86 

Do Edinburgh & Glasgow defe : 
(div. after 3 % to N. British) ... dive 295132 2,| 29§) 31 . paw 
North-Eastern—4 % debenture stock — 118 j119 |117 118 . —— 
Do debenture stock 44 % _ 130 {131 |130 {131 —_ 
Do preference consolidated 4 % ... yee 116 |116 |114 |1l4x ies 
De Stockton Da AB a 1423| 1423 5 Aug86 
mn, © eee ~- eee 

Do — a "eRe C6 é wale 1654) 166 ¢/1654 | 166% 6 Aug 85 
Do West Hartlepool 4 % ‘ ove 116 {116 |L14 |ll4x 4 Feb 85) 4 Aug85 4 Aug86 
= sae pe & Darlington, D 54 % i it pei dee ae _— - ry S}Augss 

ll and H 4% an al ug 
Do Blyth and Tyne Purchased % La 113 |113 |112 on : aaa ‘ oo : Ang86 
Do,1876,44% to Dec.,1882—then 4% " a 115 (115 |L13 (11x e ug ng86 
Do Nortu-Eastern “Conso1s”... in 1459|1533)1454|1493 — StAnges en abangte 
an. uly uly36 


Nth. of France—3 % mene aes 15gx} 16 | 15$) 159 
Do Charleroi, 38 % (redeemable at 
ee ee 16 | 39Jan.85| 39July85| 39Jan.86| 36 JulyS6 
16 tor 84/16 for 85) Jan July 


124 % premium by drawings) ... : 17 | 18 | 16 | 17 
i I 5g eke 74, '30;°5) 6139/6075, 61% o 

4iJan.85| 44July85; 44Jan.86) 44July36 
54Feb 85) 44Aug85; 54Feb 86) 44Aug86 
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te Ca Ce Ce Ce Co ¢ 
"S'S 'S'S 5 


he be be hm 
twa 
-.. Pee 
Ss 


St So 
Bs 
SSSSSESSR SRTRES 


0 Mar 86 
4 July86 
44.luly86 
4 Aug 86 
4hAug86 
5 Augs6 
6 Aug 86 
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tee 
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ry 


eee 
ee 
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coe 
a a — a 





mmm Mahe eo 
CoieDS NVWONDW WO OM: Sook 
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me 
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NI Ortete Cee Cote Ce Oe Ce Og Se So Ce Sa he Ce Ce Se 
mB&S wee 


Nn 
hn 


6 July85| 6 Jan.86| 6 July86 
6 July85| 6 Jan.86; 6 July86 
3 —T 3 Oct. 85; 3 Apl. 86 


Co 


ms 
Oo Se Se 


6 July85| 6 Jan.86| 6 July86 
4jJuly85| 4jJan.86) 4jJulys6 


5 July85| 5 Jan.86| 5 July86 
5 Aug85| 5 Feb 86) 5 Aug86 
44Aug85| 44Feb 86) 44Aug 86 
34Aug85| 4 Feb.86) 3 Aug 86 


10 Feb 85|10 Aug85|10 Feb 86)10 Aug86 

7 Feb 85| 7 Aug85| 7 Feb 86) 7 Augs6 

val 14 for 1883|2 for 1884/2 for 1885 
nil, nil. nil. nil. 


mmm ~ 
wie Mmm 


North London—4} % debenture stk. ode 13ix|132 |130 {131 
Do pref., minim. 44%, increasing to | 
5%, when ord. divnd. above 54% es 134 \136 {133 |133x 
Do preference 44 % fa 125 (126 |123 |123x! 44Feb 85) 44Aug85| 44Feb 86) 44Aug 86 
Do ConsoLipaTED Stock 4 i 1794/1844 /1794)1824 74¥Feb 85) 74Aug85| 74Feb 86) 74Aug 86 
Northern Central 6 % consolidated 
mortgage, by drawings py 1904... 7 il 114xj115 (113 iLiad 6 Jan.85| 6 July85| 6 Jan.86) 6 July86 
Northern of Canada 5 % 1st mortgage 77 105x|106 [105 |106 5 Jan.85| 5 July85) 5 Jan.86) 5 Jnly86 
Do perpetual deb. stock 4% 25,8: 80 | 80 | 78 | 78x 4 Feb.85; 4 Aug85/ 4 Feb.86| 4 Augs6 
Do 3rd pref. bnds 6%, irredeemable. 874) 90 | 85 | 874 6 Oct. 84; 6 Apl.85| 6 Oct. 85) 6 ApL.s¢6 
Do 6 % preference stock e 624| 65 | 60 | 624) 6 it 3} 60 | 14 % for | 1880. 2 %| for 1882.| nil since 
Do Nrthn. Extsn. of Canada 6% bds, 
gr. by Nrthn. of Canada, iss. at 93 1064}1064106 106 
Do, do 6 % Improvement bonds ... , Si 106x|107 |105 |106 
Northn. of Spain 3 % prty.red. by 1958}-13,277 143) 134) 14 
Northern Pacific 6 % Ist mort. gold 
bonds, redm. by purch. under 110, 
or by drawings at 110 before 1921)$45,509,000 
N. Staffordshire—4} % debenture stk. 
Do guar. 5 % with proportion ot 
surplus profits to 64 % 
Do 5 % preference stock 
Do 44 % preference stock 
Do ConsotipateD Stock 
Nth. Union A (gua. 10% by L. & N. W. 
& Lancashire and Yorkshire) ... 
Do B (guar.7% in perpetuity by do.) 
N.-Western of \e. Ist pref. stock.... 
Uruguay,Lim., | 5% ond ; 


teSete Sotetete Seo 
se he bee 


~ 
=“ 


 & % 


” 


Norwegian Trunk 57 | tke surplus 
on net revenue 


Ohio & Mississippi5% lat gen, mt., 1932 
Do save shares 7 


$ 

Oldham, Ashton, & Guide Bridge (Lon- 

don, N.-W.,& Man. Sheff. & Linc.) 

Ontario and Quebec 5 % perp. deb.stck 
Do 6 % Capital Stock 


1910(Seraikeny Extension). 
Do, do 1910 (Tireh Extension) 
Do SHAREs (to bearer) 


FREE 
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Pennsylvn.Co.44% 1 mt gld bds, 1921/$10,000,000 $1,000 


O1LL 104 | 44Jan.85) 44July85; 44Jan.86) 44July86 
225,000! 200 | 7a —— 


10241110 [111 |110 |110 | 110 
Perkiomen ster. 6% con. mt. iss. 90% 100%; 93 | 96 | 90 | g3 | v 80 | 6 Dec.84| 6 Jne.85 6 Dec.85, 6 Jne.86 





| 
} 


} 

_ & Medit Suarzs| 16,000,000; 20 | 20 | 472) 48 46}) asl 48 | le di 503 ll f Sail f galt ¢ $5\at No 
ar 86 ‘, Lyons, itrn.— 000, 73) 45 | 0 50%) or or ; or 85,May,Nov. 
ee ees apd Orleans shares .......0-..0++- 12,000,000 20 | 20 | 524:53%5| 52h 539, 53% | 4 5 55449 52yQilI bor 83.11}for 84l1}ior 85,Aprl Oct 
ar 86 Pennsylvania gen. mort. 67% sterl.,1910 2,781,600) 200 |100)130x!131 129 139 | 130 1 91133 1125 | 6 Jan.85| 6 July85| 6 Jan.86| 6 July86 
ar 85 Dob consol sink, fund mortg., 1 4,693,800; 200 1005 |124x 125 = [124 | 1233 4 6127 [121 | 6 Jan.85| 6 July85| 6 Jan.86| 6 July86 
ar8f Do6% oi one 1905} $3,000,000) $1,000) 1024/1224'125 120 (122), 1244 | 4 7 0)125 (119 | 6 Dec.84| 6 JuneS5, 6 Dec.85| 6 Jne.86 
ar 86 Do 44 % gold bonds, 1918.........+++ $6,000,000) $1,000 1024/11 112 |110 ALL | 1104 | 1 6,112 \1044; 448ep.84 44Mar85! 44Sep.85) 44Mar86 
ar 86 Do CaritaL Stock ($50 shares) .../$84,084,550) $50 | 512) 57 | 60}; 57 | 59 6 3| 604) 523) 7 in _ 6 May85| 4 Nov85| 5 May86 

0 

9 

8 



















o 
© 

2 Awe w dr Codn tr tee tran © 
me 




























































































































































































ar 86 iladelphia & Erie6 % gen. mortgage, 
a at 8 6 eesseescens ° 200 |1009)127x/128 |127 re 128 T 121 | 6 Jan.85| 6 July85| 6 Jan.86| 6 July86 
ur 86 Philadelphia and Reading6 % sterli | 
ly86 eet mort. 1 % sink. fund, 191 200 |1003/122 {122 /12) /121 | 120} 13 €)124 {116 6 Dec.84 6 Jne.85, 6 Dec.85) 6 Jne.86 
ly86 Do6%sterl.imprv. bnds. 2% s. fd.,"97 9 200 | 100$)109 110 108 109 | 1083 1 6110 {101 | 6 Oct.84| 6 Apl. 85; 6 Oct. 85 6 Apl 86 
1g 86 Do6/,gen. mort.,'74,10k.fd., 1908.. 200 |100$/104 105 103 104 | 1024 nil. \106 | 82 | 6 July83. 6 Jan.84; 6 July84) nil. since 
g86 Doscrip for the 6 deferd. 4-coupons a ... |100 | 90x} 95 | 85 | 90 | 894 | 6 13 6) 95 1°75 | 6 Jan.85| 5 July85) 6 Jan.86 6 July86 
g 86 ene Stock (950 St enaenee = “ 134 _ 123 ri ie = 154 - re —_ we 10 Z ome ae 
1g 86 Do deferred income 8, a . en 
386 Pittsburgh & Connellsville 6 % sterlg. -. 
g86 bnds. guar. by Bott & Oe 1926} 1. 200 |1003 — 128 129 | 1283 | 4 9 6131 /124 | 6 Jan.85) 6 Tuly85 6 Jan.86) 6 July86 Si 
g 86 Pittsburgh, F. W. & Chic. 7 % shs. : -f 
£86 (gus by Penns. Railroad)... 19,714,285} $100 |1024/151 ” 151 |154 | 154} | 4 11 $154 |149 |Quarterly| Jan., Apiril, July, |October f 
86 Porto Alegre & New Hamburg (Bra- | - Ee 
£86 tilian) 6% debenture stoc a 100 | 864; 90 4 90 892 17 2 6) 90 724; 6 NovS4, 6 May85) 6 — 6 May86 r 
yS6 Preston & Wyre7/17/2% (3 Lancash. : ® | ere sa 
: York. & 4 London & N.-Western 25 | 25 554) 553} 544)543x 554 | 3 12 3) 554) 54}! 7gSep. 84, 7§Mar85) 7§Sep. 85) 7g Mar86 F 
'y86 Do Halves, A, 7/17s % perpetual... 124) 124 272) aaa 27 274x) 278 | 312 3 28 27) 7gSep. 84 73Mar85 7gSep.85) 74Mar86 rx 
uly Do preference 12/17/2 7% per tual. 25 | 25 | 904) 905) 89 | Sux) 90 | 3 12 3 92 864 12¢Sep.84 127Mar85 12gSep. 85 12g Mar86 a 
ye Pro.Orl. Vitbsk.5%bs. | 5g. by Russia 100 |100 {100 (100 | 99 | 99 | 100 | 5 2 6100) 95 | 5 Oct.84, 5 Apl85| 5 Oct.85| 5 Apl.86 wf te 
Do shares............ red. by 1953 20 | 20 | 193! 20} 19 | 193 198 | 5 2 S$) 20/ 18 | 5 Oct.84, 5 ApL85 5 Oct.85| 5 ApLs6 a a 
286 Quebec Central 5 % 1st mortgage “es 100 {100 | 31x} 32 | 30 | 31 | 31} ee 344/ 224; 5 Jan.85, 5 July85| 5 Jan.86) 5 July86 
86 Recife & San Francisco (Pernambuco) SBE ‘ < 
286 54 % debentures redeem. at par.. 100 |100 | 993} «-- | — | 993) 99% | 6 10 a“ 99} ome SgJuly85) 5$Jan. 86, 5}July86 ya 
Do CaprraL Stock ts guar. 3 ee 
ly86 for 30 itt .. 100 |100 hos 100 /103 | 1034 | 5 6 3/104 | 92 | 54Oct.84) 5$Apl.85) 54Oct.85) 5hApl.86 Tr . 
g 86 Do 6% preference, 1864 .......... 100 \154})1549)1524/1525; 149 | 3 19 0,157 150 | 6 Feb.85, 6 Aug85| 6 Feb.86, 6 Aug86 a 
1.86 De ORDINARY STOCK ...........000000 1100 |189}|1924)1874 1873] 184 | 5 6 41924)1783)10 ret Aug85)10 Feb.86 10 Aug86 Ne 
nee Riga-Dunaburg, guar. 44 %, sinking a. S 
fund iaciotan by Russian Gov. 7 . a. 2 
86 der 78 poesia OE 20 | 20 | 17 | 174) 163) 17 | 164 | 5 2 6) 179) 25 | 480ct St; S4Ap185 4908.85) AbAph 86 oo. 
y86 Rohilkund and Kumaon, Limited ... 5| 44] 43) 44; 4/ 43) 42) 3 8 6 44) 39) 4 Jan.85) 0 July85) 3gJan.86 y86 ‘ee 
4 ii a ee ia: oll 6gFeb.85 6 Aug85| 6 Feb.86 6 Aug86 Se 
L. 86 Ross and Monmouth 6 % pref. shares 20 | 20; .. sass ; Peb85| 0 Anc85|.8 for 85 0 Aue86 ae 
Do ordinary shares.............00.00+ 20 | 20 |... | see | one | one | one 4 ee ee 3 85| ; Oct.85 3 Apl. 86 ‘, : 
alSardinian3%obl. A ............0+- 20 | 20 | 13 | 134) 123%, 13 | 134 | 4 12 9 183) 12 | 3 Oct.84) 3 Ap | : 
y86 3%obligationsseriesB ............ 20 | 20 |12gx| 13 124 123] 138 | 4 14 2 133| 12 | 3 Jan.85) 3 July85) 3 Jan.86) 3 July86 oo. 
y86 Do 5% preference shares ............ 10 | 10 | 1ix| 129) 11 | 113) 114 | 4 3 0 112/ 103) 5 Jan.85| 5 July85) 5 Jan.86| 5 July86 a 
Do ORDINARY SHARES ............... 10 | 10 |10}x| 103 103) 103) 102 | 4 i3 103; 33) 5 oe 5 July85| 5 Jan.86; 5 July86 F 
y86 Royal Swedish, Limited (Asstd. Pro- | : a eo Rsl3 
2 86 prietors in) debenture stock, 5% 100 |100 |1084 110 1084'110 1103 | 5 0 0110 1074 prweeniae niente ee ra \ 
g 86 De preference shares ............ 4| 4 3%) i 38) a a = * * nil nil nil. ae 
e ne eee 5 |100 {106"|107 |105'|106'| 1054 | 6 12 61107 |to8 | 7 Nov84| 7 May85| 7 Nov85| 7 May86 
Grande 7 % obligations. 100 Jne.85| 1 Dec.85| 1 Jne.86 
y86 || MN {| StJohn and Maine ..................... 100 |100 | 28 | 28 | 27 | 28 | 27° | $12 6) 314) 27 | 1 Jne.84| 1 ne. 05 2 ‘Doe.8 ) daa Mi 
eawrenced: OttawaG7,ste: Intmort. 100 | 83 | 834) 624) 824) 824 | 427 O 844) 75 | 4% guar. by Lan. | baci. pine : Ke ia 
uls & San Francisco 6% 1st mort. . _ a 
(Missouri & Watrn. divisn.) 1919] $1,100,000} ... |1023|109x|110 108 109 | 110 | 5 8 3/115 O74) 6 Feb.85  Augéd) & ae 6 Masse 
85 Do7% (minimum) preferred. ...... 10,000,000]. {1024 54 | 61.) 54/61 | 2 | ac | ot | 0H at = ig em 
COMMON STOCK.............0000000 10,500, v-» |1024) 224) 304) 224) 30h) ee | ol138 30 | 7 Oct84| 7 Apl.85| 7 Oct.85| 7 Apl.66 
.86 StLouisBridge7%1stmrt.gld.bs.,1929 $5,000, 1024136 a — — 6 12 61109 100 | 6 Jan.85 6 July85, 6 Jan.86| 6 July86 
‘ 3 = a 
Do second peel tock (8 ivvas 1884) $3080 000 $100 1024 ty | 53 52 | 58 | 51g | 513 3} 53 | 46 | 3 Jan 85, 3 July85| 3 Jan.86, 3 July86 
Sambre and Meuse, leased to Grand | : 
. dara, 54% preference, — 10 | 10 | 12x| 124 12 | 123} 12 | 4 10 O 125] 124] 5pJan.85) ShJuly85 Shan. 86) Shuly66 : 
86 Do ordi . ar Ob on old shares 20 | 20 | 104| 11 | 10 104! 10 | 316 3S 11 | 10 | 24Nov84, 2 Apl 85) 2 a 2 ApL36 " 
San Patio (guar. 7 %0n2,650,0000 wai i 
.7 Zon2,650, ; c is 5}July85| 5}Jan.86) 5}July86 ? 
1948by B ° _ |r00 |t29x{130 |128 129 | 128 | 4 5 6/133 [128 | 5Jan.85) 5} 
w [IB zesestar esr thane) emer HS agi aya | ‘ane [2 FSi eee apcais On 0 an : 
Paulo& RiodeJaneiro6 Y debents. ApL85| 6 Oct.85| 6 Apk86 | 
ilian guar . ; 109 208 |108 | 108g | 5 3 O110 [105 | 6 Oct.84| 6 ApL85; 6 Oct.85 | 
Do 6% deb, bd ecriea, red by 1906 100 100 (109 [109 {108 |108 | 108° | § 3 110 105 | 6 Oct.84) 6 ApLSs) 6 erg: So : 
86 cinde, Pun , Delhi, Ann. “2° 1958. . eee aes eee eee tee 23 os ooo eee — aoe | wert, ; : 
86 Do li (less 1/83 Sinking Fund Bde| £148,650] ... | |---| -- || 2} ™# | os fot pe poo ; : 
S “Gata oe at, Severn Bridge 3.12 3/114 }109 | 4 Mar86 ; | 
86 Guaranteed debenture stock 200 111 {113 1100 111 | .. 92 } 89 4 Mar86 : 
5. Do 4 % deben ‘iy 00 | 90x} 91 | 89/90/ 90 | 4 9 ; ‘ 
f ture stock ............ I > - 3\ 57 | 54 2 Mar 86 . 
86 Do preference stock, “A” 100 | 554) 57 | 54 | 554) 554 | 3 12 oo KE 
86 Do ee 100 | 30 | 32 | 28 | 30 | 30 pr wees a 
86 Bo 100 | 123] 15 | 10) 124 12k | | 1G) 
0 Onpiwary Stoox.................. 100; 5 A . 
86 Strewsbury& Hereford 6 renticharge 2 |163 | 166, | $ 13 6)167 /159 | 6 Feb.85| 6 Aug85| 6 Feb.86 6 Aug86 ; oF 
. De ( a Nth- West. &G. Westn. oe 163x|164 )16 ee at oa 44Feb.85, 4hAug85| 44Feb.86) 44Augs6 ' 
Guyraa & MOO aos sosvesnnnnenne ae SET ee pe? ae 
5 % lst mor ist = 5 Jan.86| 5 July86 ea 
86 pr wsemable debentures ..... wr 550; (100 nn a ie ro at : = Oot 5 7 Jne.85|16/7Ag.85 2 = Bc | 
96 Oe TONE cesseeeresesceereees a = 238 ~ § 233 233| 23% ih 24}! 184! 2hJne. 85.3/6/AugS511/90c. Dec.85 | i. 
—se 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 


PR Last yrs “71886. | 


OF THE 
“Mo divs. yld.| 1886. DIVIDENDs. 
~| Busi- Spe : a | 43 Last F 
2 a s our. 
RAILWAYS. itl ron Price. 2 Rate per Cent. per Annum, 
Ne. | Per Cent. 3 Bes *Interim. t Interest. 
Fan carne 


Secs nil. | } nil | T } nil. 
Solway Junction ‘ a1 ‘1a0 | 1 09 t. 83) 4 A 1.84, 340ct. 
Somerset & Dorset Bath Exten. 5 %. | errr. wt 1004 $28 at 03 at = Tat ee 84 BiApise 
Do Orprnary STOCK sponds, 1908 ove 3 . 
South & Nrth Alabama 6% bonds, me (109 | 6 Oct. 84) 6 A 1.85) 6 Oct. 85) 6 
(originally 1,100,000 re 20 | 20 O0 1243) 124/128 12 "124 | 4 2 01 13 | 128| 2pJan.85| 26a 27.86) 28) ys 
Sth. Austrian 37 oblig. red. in 90yrs.| 66,438,160, 20 | 30 | 193| 13 | 124) 13 13%) 4 q 3 128) 280ct. 84) 2BApI. '$5| 280ct. 85 2bApl 
Do3% oblig. 1871 (series X) red.1969 1080 0001 20 | 20} 93} 93) 94) 9 93) 2 5 0 113) 1 May$3| 1}May84| 1?May85| 1 Mays¢ 
ee ae ores 31 260) {100 {113x/114 . Si 113° 6/116 1193) 4 Jan.85) 4 July85; 4 Jan. 86) 4 Julys6 
ee "54 perp pri 992'720 100 |136 |... | ... pa | 136 : 134 5 Oct. 84] 5 Apl.85) 5 Oct. 85) 5 Api.s¢ 
Do — ordinary, roxl 73.71) 72 | 7: 23Jul Jan. 86) 23Julysé 
Above leased at 45,000! per ann.} 861,540)... 100 72x) 73 | 71 r 72) 723 | * 74 7 | — - a Tales eo ae 
Do Westerham Co 4% preference 48,000)... [100]... | vee | vee | y 


—~ 


Do 4%Stock 66,000) ... |100 a A dl ae Se a | 4 Jan.85| 4 July85| 4 Jan.86| 4 Julys6 


70720... (100 |1iés\117 116 117 

So ee 342,440) 100 |143x\144 142 143 1 
| 

! 

| 


91118 [115 4 Jan.85) 4 July85) 4 Jan.86) 4 Julys6 

es 3/144 | 141 | 5 Jan.85| 5 July85| 5 Jan.86| 5 Julys6 

De Risdies Aieta/eddieesecoahion cae: 27x\_ 274) b| 264) 27 . 3) 28 a Bg 85/12)J uly 85)1,4,Jan. $6|12,Julys6 

Do consolidated guar. 44 % perpet. $4,: | ... {100 so te 125 128 12 

Do consolidated 44 % preference | ee |L00 [125x 139 i137 1138 

Do consolidated 5 % preference ... 370; ... {100 ee : a 

Do 4 &% Vested Companies stock ... : ie {100 _ | ee 

Do Orpinary Stock 3,1 |... {100 [123 = xe ase 

Do preferred ordinary 67 78,870)... 4 1150 eed a. oa 

Do deferred ord.—div. after pref...) 2,878,870)... 00 | 983)1043, 983 i 
} 


\ 


@> Or de Cod. Co be Ce 06 be be bets 


9127 an.85; 44July85) 44Jan.86) 44July36 
3/126 122 atyan.85 43 July85) 44Jan.86) 44July$6 
9140 {135 5 Jan.85| 5 July85) 5 Jan.86) 5 Julys6 
0\107 203 | 4 Jan.85 4 Jan.86) 4 July86 
6124 [117 | 6}Feb.85) 3 Aug 85| 64Feb.86 3fAug 86 
O51 142 | 6 Feb.85) 6 Augss 6 Feb.86) 6 Aug86 
6 1044) 924} 44Feb.83) 4} Feb.84| 33Feb.85| 3}Feb.86 
9118 |109 | 3hFeb.85 3}Aug85| 3), Feb.86| 3hAug86 
9/119 |102 | 6 Oct.84| 6 Apl.85| 6 Oct.85| 6 Apl.86 
( 224) = 7 Oct.84| 7 meee 7 Oct. 8& a 86 


mmm Be mm 


2 Ole SWNAMWOMAS 


NN 


Do new, 1882 (34 till 1887 445,345)... 100 117 [117 \115 117x| 04 
Southern Braz. Rin { 6% deb. stock 2)... [100 [117 |119 1117, (118. = 
Grande doSul ... | Orpn. guar.7 % 20 | 20 | 223 224) 225, 224) ~~ 
Southern Mahratta, Limited 434,720| 20 | 15 | 104) . ae | | 
eet. tof profits Lae he 2,130,560! 100 {100 hos 105 1044 we 1045 | 3 i7 open oe 4 Jne.$5| 4 Dec.85) 4 Jne.86 
Southrn of France—3% oblig. redeem | 37 '432,793| 20 | 20 (15gx} 154) 15 | 153) 153 | 3 19 3) 15z) 15 | 3B Jan.85| 3 July85| 3 Jan.86| 3 Julys6 
DO REE icin ccs cctnclissnaweletan 5,000,000) 20 | 20 457) 45345) 454) 45414 5 O aes 8 for 83)10 for 84\Jan., July|10 for 85 
South Indian 44 % perpet. deb. stock} 425,000; ... 1100 |L16x117 \116 117 Lo 317 ST [114 | 44Jan.85) 44July85 44 Jan. 86 4} July86 
Do — 43% by India 168,964) |. {100 |... | --. | 43Jan.85| 4jJuly85| 4gJan.86| 4jJuly86 
Do guaranteed 5% — 3,040,884} ... |100 127 1128 |126 [127 | 1263 19 01130 | 125 5 Jan.85| 5 July85| 5 Jan.86/ 5 July86 
South Italian, 3 % obligs (Italian tax)| 17,442,220) 20 | 20 | 138) 133) 134, 138 O 8} 133) 123) 2§Oct. 84) 28Apl.85| 2g0ct. 85) 28Apl.86 





— 
| + 
~. 


S. Pacific of California 6 % 1 mt. 1905-6) $29,520,000} ... {1024 nay 115 § 1145115 | 1144 | 31155 — 6 Oct. $4| 6 Apl85) 6 Oct. Si 6 Apl.86 
Swedish Central, Lim, 4% deb, stk.. 322,875} 100 |100 7 72 | 70 | 70x! 70i | 5 14 3| 72 | 7 aS | 4 Sept85) 4 Mar86 
Do 5 % pref. stock 216, 100; 100 \100 at a 16 163 nil, 134 nil, nil. ni nil 
Do SHARES 165,000 | te fees | eo eee eee eos nil. nil. nil. nil. 
Taff Vale, Aberdare (gua. 10% perpet.) 50,000) » | vos | ses J. bes ba ve | e+ (10 Sep. 8410 Mar85)10 Sep.85/10 Mar86 

Do Pen. Harb.,Dk. & Rl. gO %perp. 622,000 a tee | ve ts --. | 5Sep. 84 54Mar85 5}Sep.85| 54Mar 86 
Do 4 % debenture stock............. 482,300 00 1 aga) | 1123 6114 |110 | 4-Jan.85| 4 July85| 4 Jan.86| 4 July88 
Do5%and propor. of further profits 165,000)... a 218 1229} 0\2673)218 116 Oct. 84/14 Apl. 8515 Oct. 85/12 Api.s6 








Do 5 % preferential stock 300,000)... 100 129 |130 (129 (130 3131 i28 | 5 Jan.85) 5 July85) 5 Jan.86| 5 JulyS6 
Do 6 & preference stock ... $100 |155 1156 (155 1156 $156 (153 | 6 Jan.85| 6 July85| 6 Jan.86| 6 July86 


Do Orprinary Srock we. 100 (2174)/223 \212 /223x 293 6/261 |212 j14 Feb.85|15 or Feb.86/114Aug 86 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- | 
vinces of Kozloff & Tamboff, | | 2 
issued at 747 %, redeem. by 1953| 320,000; ... {100 | 86.) ... — 86 | | 81 | 5 Jan.85| 5 July85, 5 Jan.86) 5 July86 
Tasmanian Main Line,5 % guar. now 4 


SNE BIE IED 0s in. scdevevacccdvoceat 650,000} 100 |100 ma 95 | 93 | 93 93 23 | : 89 . 4 Oct. 85) 4 Jan. 86 4 Apl.86) 4 July86 


Ferre ree 


Do 6 % preference stock 243,350) 100 |100 | 274) —- 255) 7 | eee “ns dna =~ 
Tongoy (Chili) $1,100,000} 100 |100 | 20 | 20 | 17 | a 17 nil. | nil. | 2 Nov35 
Toronto, Grey & Bruce,4 % 1st mort.| 410,000} 100 |100 | 83x/ 833} 83 | 83 D 2}July85) 4 Jan.86) 4 July86 
Tunnel Rail. of St Louis—shs. gr. 6 %| $1,250,000] $100 |100 |110 2 108 110 | | 6 July85) 6 Jan.86) 6 JulySo 
Reger thee PR wry Bridge8 “ster. | 

Pay s. 81 5s 9d) red. by1896at11 500,000} 200 100¢|1254|128 123 1253) 1234 8tApl. 85) 84Oct. 85 8tApl. 86 
7 % Land Grant Ist mort., 1889} $4,670,000 $1,000 |1024 | 

De 6 % Ist mortgage, 1896-9 $27 ,229,000/$1 ,000 |1024 

Do $100 SHARES................0cs0008. $60,868,500 £100 1023} 5 


104,107 |102 |1044| 1133 ; 7 Apl.85| 7 Oct. 85) 7 Apl.86 
120 |122 y .85| 6 July85; 6 Jan.86| 6 July86 
60 | 554) 57 a 7 in 83 | 1$ApL 84) nil since 
United N. Jersey Cnl.&RL6%stl. 1894 100 |115 |116 |b14 (115 | 115d p.84) 6 Mar85\ 6 Sep.85| 6 MarS6 
Do do do ... }100 1214123 120 |1214) 1209 | 25 6 Sep.84| 6 Mar85| 6 Sep.85| 6 MarS6 
Varna—3 % obligations 20 | 20 oil 8 63) 54! 64) | mil, 63 54 ni nil. ni nil. 
Do 6 &% obligations 12 | 12 aed i i 6 } nil. nil. nil. nil, 
Do Suares, g.5% redm. before 1964 20 | 20 43 5 4}) i 5 33 last divd.| 25/ per s|hare, Nov.) 1874. 
Victoria Station & Pimlico (leased by 
G. W.& Chat.& Dov.) 44 % deb.stk. é ove 008 11908 «.. 2s... 7 i) 54 iY 44Jan.85} 44July85, 44Jan.86} 44July86 
Do 44 % perpetual preference d i. OO SS Fast 91120 118 | atten 85 4hJuly85| 44Jan. 86 4h July86 
iis Gaiotehase Stock eee $100 [2443]... | 2. 1 opayeood 9 Jan.85| 9 July85| 9 Jan.86| 9 July36 





Wabash, St Louis,& Pac.gen.mrt., 1920 


(Comts. Certs.) $50,000,000/$1,000 |1023| 63 | 674) 63 | 67 | 662} nil. | 675 ds .. | 6 Dec.83) nil since 
Do 5 % Cairo Division bonds, 1931} $3,857,000/$1,000 1024) 624) 75 624 724 60 il. 2. , 5 Jan.84) nil since 
Do $100 preference shares ......... 22,615,100 _ 1024} 144} ... =| 145| 143 il. igs ee 6 Oct. $1) nil since 
Do OrprnaRy SHARES $22,909,700 1024 8) da E 83) 9 i No (dividend ever paid. 
Waterford & Centl. Ireland5 % debstk 140,718; ... {100 {100 | ... '100 100 ooat B dex 5 July85| 5 Jan.86) 5 July86 
Do 6 % preference stock 196,885| -. {100 | 69 | ... 69 | 69 bok Tons 44Jne.85| 4 Dec.85| 4 Jne.86 
Do Orvrnary Stock 250,000} ... j100 |... |... | .. ee il. Sect fiws i nil. nil. nil. 
Waterturi & Limerick 44% deb. stock} 364,647)... |100 |104}/105 |1043/105 | 105 .85| 44July85) 44Jan.86) 4}July86 
Do 4 &% debenture stock 119,214) ... {100 a —s 08} 981 zi 4 July85| 4 Jan.86)| 4 4 July86 
Do 44% perpetual oo 1860.. 337,900} ... {100 | .84| 44Mar85| 44Sep.85| 44Mar86 
Do 4 % preference, 1 318,950} ... {100 7 ei de 7 p.84| 4 Mar85| 4 Sep.85| 4 Mar86 
Do5 Pa cmunaiane: 3[redinbl.j} 144.075} “50 | 50 wo ss ES | 40 one "84| 5 Mar85| 5 Sep.85| 5 Mar86 
Do OrpinaRY SHARES 597,550; 50 | 50 | 13 13 10 | 0 Sep. 84) 2 Mar85| 0 Sep.85) $ Mar 86 
DoAthenry&Tuam(leas'dtoW.&L.} 90.000! 10 | 10 a Sis a) 3% 24| 1sNov84| 0 May85| 1)Nov85| 1} May86 
Waterford and Tramore 48,000} 10/10 oe Ls 0 Sep.84) 6 Mar85; 0 Sep.85) 0 0 Mar86 
Welling., Grey, & Bruce of Can.7% Ist 


mrt. bds.(leas. byG. W.of Canada) 532,000} 100 |100 | 93x| 94 | 93 | 94 O| 94 | 883) 44Jan.85| 3§July85| 4 Jan. 86 3jJuly86 


ddd a ee dd dd eee 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS---Continued. 


PRICES OF THE ; 















































































































a Last yrs. PRICESOF 
CaPITAL. Monta. + |divs. yld.) 1886. DIvIpENDs. 
a ie st Busi. \.2vestor ——- 
- RAILWAYS. Number | 4™t 1 2181 B | nese AtLatest| ¥ | Last Four. 
of Shares. |, |Par| 3.) | & | & | pone | Price | | & Rate per Cent. per Annum, 
Share Olmis3is PerCent.| 5 | S$ * Interim. 
SE ae hen | Rea Eads res aa . 
“ Wellin ton& Manawatu5 ghee Pat 360,000; 100 |100 103 |104 oe a, | 1024 | 4 17 T | 99 | 5 Dec.84; 5 Jne.85| 5 Dec.85; 5 Jne.86 
rs5 % rop.0 pr . | 
36 Fe ae oaiy-ason0ri shs.| 140,000 10 | 10 | 12) 13 | 12 | 12}, 12 | 4 8 0) 13 | 12 | SkNov84 54May85| SiNov85) 54May86 
Do 39 bis,red.1940-2 by anndrwgs 800,000, 20 ees Hie Tak ik. ee we | eee | wee | 3 Sam85 3 July85| 3 Jan.86| 3 July86 
Do ORDINARY SHARES ....... elas $24,872, 83 83) 114) 12 | 11 | 114) 1L | 5 O OO} 12) 11 | 6§Nov848,,May85| 5 Nov85| 5 May86 
86 estern of France 3 % obligations... 77,732,120) 20 | 20 |15}x) 154) 15 | 15}, 15g | 3 19 O} 153) 15 | 3 Jan.85 3 July85| 3 Jan.86| 3 July86 
86 Do 3 % obligations, 2nd series ...... 1,937,960; 20/20)... |... |. | we | oe ae wee | wee | 3 Oct. 84) 3 Apl.85) 3 Oct. 85; 3 Apl. 86 
86 Do SHARES «..--+ssersersrssasereesnsens 6,000,000; 20 | 20) 347) 344) 343 34g° 342 | 4 6 635,334) Tifor 83 7hfor 84) 74for 85) Apl, Oct 
86 ‘estern of San Paulo7 % debs., 1898 146,900; 100 100 112 [113 (112 113 | 1114 |} 6 26 @113 (108 | 7 Oct.84, 7 Apl.85; 7 Oct. 85) 7 Apl.86 
86 =o Lancashire perm.5 % deb. stk.| 229,126)... |100 | 90x) 95 | 85 90 | 85 | 5 1f 6100 | 84 | 5 Dec.84 5 Ine.85) 5 Dec.85, 5 Ine. 86 
86 W505 % Ist preferred shares ......... 232,500; 10/10; 23) 2h) 2; 2 2h | nil. 23, 2 nil, | nil. nil. nil. 
Do 2nd 5 % preference shares ...... ee ee ee ee ee mil, | wre | ons nil, nil. nil. nil. 
86 Do ORDINARY eS pm 155,000; 20/20, 1%) 2h) 18 12, 25 | nil, 2} 18) nil, | nil, | nil nil. 
86 Wt-Lon.,A3}%g.byL.&N.-W.&G.W. 64,000, 20/20)... | fo |e} oe va. | ae | ee | ShFeb.85 34AugS85| 34Feb.86) 3hAug86 
86 ceee ae 106,760) 20/2)... ) 0}; co) | ool | CD] LD] 2 Rebs! 2 Angés| 2 Feb.86| 2 Aug86 
oe Wenth.&Portld.(lea.toG.W.&S.-W)} 75,000}... (100| ... |. | on | ae |. oe | ee | ave | 4h eb 8S 44Aug85 4}Feb.86| 4,Aug86 
jes Wat of Buenos Ayres 6 % bds.1902) 1,837,300)... [100 1125113 {1125113 | 113 | 5 @ 0113 1073) 6 Oct.84 6 Apl85) 6 Oct.85) 6 Apl86 
y86 Sein istered certificates ........+++. 211,880; ... |100 111 jL12 ALL 112 | 112 |S 8 6112 |107 6 Oct.84 6 en 6 Oct.85 6 ApL86 
= Do 5 % mortgage debentures ...... £1,240,000) ... |100 | 95 | 963 95 | 964) 964 | & € 3) 964 903) ... | __-.. | 5 Sep.85) 5 Mar86 
y86 [MM 0 > andia Portuguese, Limited... "600,000 “20 | 20 | 20x| 20 | 19% 19% 20 | 5 2 0 20) 174| 5 Jan.85 5 July85) 5 Jan.86) 5*July86 
. DoS % debenture stock .....+s++0.. 500,000}... [100 110x'11u3 1095110 110 | 4 12 4112 )107 . | ««w |S Jan.86| 5 July86 
y86 Whitby, Red. & Middles. Un. iss.at683| 250,000)... (100 | .... Pose Bese | ce |e | Mec cl om Dra nil. nil. nil, | nil. 
g 86 Windsor & Annapolis B4% deb. stck. 200,000} ... |100 | 70 | 72 | 68 70 | 5 14 I 72 523) 4 Oct.84) 4 ApL85| 4 Oct.$5) 4 Apl.86 
+1 Do 5% preference shares ............ 200,500; 20 | 20 | ... | vee [coe [ove [ove ose. ea gene | en ee “ 
oH Dade oh. bcscateaeeeteataereMeee NE IE cca | vse Fore, Eevee | ies a | i. | we | 4 Sep.84) 44Mar85} 4}Sep.85) 64Mar86 
g86 Witney......seecsereeeeeeeeers | | | | eee o | gree | | 
1.8 ——_——— —=! Seen —————_— Snes 
1.86 


BANKING COMPANIES. 






















































































































e.86 aan ante ae | 6 ~ ChLan=A:CUC:t:*C<=C~S*sSSS~“‘“CSs*S”*S~CS~S~SSS 
ly86 CaPImral. Montu. | Last ‘“ivs yld.| 1886. DIVIDENDS. 
+ 85 eas | Busi Investor |\—————- ree eas ee 7 on ee : 
ly86 3 31. 2 * lat Latest} + ; # our. ; 
1y86 | NAME. Number nr | Par.| g | 4 z | 3 | ess ¥ ion. 5, |= | Rate % per Annum, including Bonus. or 
ily86 Teak ae of Shares. |.q), Sie | 3/4) ne. 'PerCent.| i | 3 * Interim. t Div. 
' ii (* Uapitalised from profits. ] are. } | 
pi.86 |My (* Uapita penal eaepedhemcurd arent imepeieh enganinnrapaienpnsing SS 
Ine cp pT oS ee 
| | 49316 3} 127) 8 Jan.85, 6*July85 8 Jan.86| 6*July86| 47,588 
195 VER Adelphi, Limited .....+.+-00 ee au . aa 7 (3 8 6 128) 18) F*Oct 841 6 Apl85| 5*Oct. 85| 6 Apl.86| 228,320 
1. Agra, Limited .......-.-++++++++ te | sod 19s| 12sl12gxi 12% | 3 6 o| 13 | 113] 7 Feb.85| 7 Aug85| 7 Feb.86| 6Aug86| 236,620 
ar 86 Alliance, Limited ........+++- 94 9h 9 | 94 9:6 9 910) 8 | 44May83| 5 May84| 5 May85) 5 May86) 135,000 
far86 |i Anglo-Austrian [P. Currey. + i’ 10 | 101 104° 6 23. 3) 119 10 | 8*Sep. 84| 4 Mar85| 7*Sep.85| 7 Mar86| 82,353 
nly86 Anglo-Californian, Limited. - 18%} 173) 18 | 174 lea gi 18} 17 | 4 Dec. 84); 5*Jne.85, 5 Dee.85) 5*Jne.86| 21,204 
pl.86 dango Rayption Banking, 7| 73 8 | 74 73| 731510 3) 8| 73\l0 for 82.675 for 83,6,’ for 84/6,'; for 85, 83,000 
aly8s ee oie, Linnited ; 6| Bil 6 5 | 5h} 5 | 610 9 6 | 5|0 ee for rs 3 for " 6 for 85}... 
nly alian, Limited ...... | | , 
5 | fi Ashton, Staleybridge, Hyde, | | 10 Feb.85'1G Aug85\10 Feb.86| 20,230 
- and Glossop Lam, 4) 6 = | a a | ; A ag ic [12)Peb.85'124ug 85 125Feb.86 124 AngS6 270,000 
Australian Joint-Stock. ..... : on Ea “4h af 5. teal 33 °3 |) 10/per.'share, March, 1883, jnil. since oe 
uly8¢ |i Bank of Africa, Limited ... i on'| 97 | 98 |6 3 9 99 | 90 {14 Oct.84/14 Mar.35,15 Oct.8515 Mar86| 784,293 
Bank of Australasia ......... 40 | 97 | 34 13 | 134! L2ee! 4 16 01 138] 128] 5 Feb.85| 74Aug85| 7hFeb.86/74 Augs6 | inane 
alys6 | Bauk of Bolton, Limited ... 84) 13x) 154) Oo] os Sis 4 9 O| 93) 94] 5 Feb.85 74Aug85) 74Feb.867} AugS6| J “” 
y DoAshares ....... 6. 5 | 98x 94) t) oF 6 13 U4 9 61. 58 i 2}Aug85| 2}Feb.8624 Aug86 
‘ov 85 Be earns conns ener oa aX 39 | on o7i| 274 | 5 16 9 29 | 25 |10 Mar85, 6 July85 10 Mar86} 5 July86| 89,905 
1y86. | Bank of British Columbia... 20 | 29 | 29 | aoe Soll 14 3 144, 12 10 Mar85| 6 July85,10 Mar86| 6 July86 
uly86 |  Donew (issued at 2 pm.) 10 | 143) 144) 14) Max Ott | 13. 91 65'| 60 | 6 Jan.80| 6 July85) 6 Oct. 85| 6 Apl.86) 221,810 
|Bank of British N. America 50 | 64 | 65 | OF 5 1% 0 of 6| 4 |16§ for 81/12 for 82\ 9 for 83| 6 for 84) 175,850 
1.86 |fim Bank of Constantinople 6 | 44) 5) ot) te eS Gl 09 | 26 | 7 Feb.85| S*Aug85.11 Feb.86| 5*Aug86| 89,186 
Pr 36 (MM Bank of Egypt ..ccccsss... 8 25 | 29 | 20 | 28 | 28x| 274 7 Fs som 203 | 9hOct, 84.10 ApL85/10 Oct. 85| 9}Apl.88)3,016,128 
86 |MMBank of England ............ Stock.|100 }296 /297 296 (207 | oa] 9 18 $28t 249 (12 Jan.8512 July85 10 Jan.86)11 July86)1,034,000 
since. | MM) Bank of Ireland (Irsh.Crncy. Stock.|100 |2674)269 (266 207 | won. | 73 Of 324, 304 10*Jan.8518 July85,10*Jan.86)18 July86) 323,127 
ars6 Ml Bank of Liverpool, Limited] 60 124) 31x| 31 | 30g, 303) 903 | 2 7: |. | <u. {10 Dec.84'11 Jne.85 10 Dec.85,11 Jne.86 1,295,846 
MarS6 |famm Dank of Montreal ............ al we foe lose | 3 | oy ol oy | 66 1174Nov84ll74May85\174Nov85|17)May86| 599,632 
xi 20 |72| 53) 71) 72) 72) 4 tro ol 94 15 Nov84l15 May85|15 Nov85|15 May86) 652,000 
m 10 | 26 | 26 | 25 | 25) 258) 6 9 0 279) 28 '63 for 83| 0 for 841 5 for 85Jan., July| 120,006 
4 |Bank of Roumania............ 8 | 63] 62), Gt) 6b 6h | oF oF i510 (14 Oct. 84114 ApL85\14 Oct. 85,14 Apl.86| 794,643 
: }Bank of Scotland ............ 318 |320 318 a = ; 9 0 40 | 30 110 Nov84!10 May85,10 Nov85| 6 May86 204,145 
JulyS6 |i Sank of South Australia, L. 25 | 33 | 33 | 31 | 31 | 38} | 6 15 0| 39 | 36 {10 Feb.85|/10 Aug85 10 Feb.86,10 AugS6) 144,959 
July86 iBank of Victoria ............ 25 | 38 | 38 | 37 | 37x lo» 75 6\ 7hAug82 17} Augs3 174Aug84 17$Aug 85) __.. 
Falys6 |i Suk of Westmoreland 227 {of 27] [7 8 a: Lr ee eee iGtaugasiie Feb.o6| 91,627 
o | Bank of Whitehaven, Lim... mean | 103) 103 2 eee) 4 15gFeb.83,10 Feb.84 10 Feb 85,10 Feb.86| 31,154 
| since ley Bkg. Co, L.*12,0007 5 | 10 ws | 102) 974 | 5 2 6110 \ 95 [20 Aug84/20 Feb.8520 Aug35/20 Feb. 86 } s4at60 
| since | eHast Banking Comp. L 25 | 993/100 | 974 974) 974 |S 2 fi'sy | 374] 8 AugS4| 8 Feb.85| 8 Aug85| 8 Feb.86 
i ce Donew shrs., iss, at 10 pm. 25 | 40 | 40 | 39 | 39 | 1 e.8 >) 34 304/16 Feb.8516 Aug85,16 Feb.8616 Aug 86 224,689 
id. Birming. & Midland, L. [6}2* 124| 324| 324) 31} 314x} 31k 6 7 0) 32h) ve ch. 851174Aug85 15 Feb.86 15*AugS6) 313,012 
aid Biri rn | 133/13 | 13x) 12$8) 5 15 6) 135) 124/20 Benne nae a: 20 Aug 86} 426,579 
Suly86 |} Birmingham ing, Li 5 138 a 382 oxi 39 |6 2 6) 40] 37320 Feb.85'20 Aug85 20 Feb.86 ug | \ 
- <8 ah eal eal 8 | Sos a ras 'agt Feb.8610*Aug86, 211,206 
re a Feb.86| 153,988 
| 12*Aug8412 Feb.8511*Aug85)11 Feb. 3, 
ars 2s,| oui sou] sa4Seis) 59 | 4 22 0) Trl Tagluitragedlis Feb.85 gangs 1s Peb8t) 353%) 
Mar86 30*| 753 saci ; | 2 4% ol 693] 639110 Feb.8510 Aug85|10 Feb.86 S270 
} 694) 66 694x) 63 ee as "$5111¢Aug8511}Feb.86.10 AugS») 152, 
i 20 | 434] 454 ag asx) 444 | 414 3) 189) 18) Gt reba 89 7*Aug85 oe. 96] S*Augs® ona 
; 0; i A | 3& Dec. 5) ne. ’ 
May86 et 20, 7h| 13 | 138) 128) : 3 $1320 |3084|14 Dec.84)14 Jne. 85,14 
 Mar86 Linen Company...... 094 Stock. 100 oa vee | ove al = 4 10 0| 228| 203/20 for 83/20 for 84/20 for 85Jan., July} 32,830 
ee oer i A 86 ll 
gJuly8 so |.10 | 363 | 363) 36415 4 0 362 si Feb.85)18 Augtd720 —— ug 2,384 
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BANKING COMPANIES—Continued. 


PRICES OF THE Last yrs.;|PRICESOF oe 


MonrTa. divs. yld.| 1886. DIvIDENDs. 
3 Busi- |.t Latest! @, ae 
bo a Last Four. a 
: $ 4 | oon Price. <, | 2 Rate per Cent. per Annum. Seca 
Sis | PerCent.| 3 Including Bonus. * Interim. |Last Di, 
; | = } | £ 
Seis Binding Comping: 4 Vice et ae ae me ee | ... |174Jan.85'17}Aug85}15 Jan. 8615 Augs6, 
Caledonian Banking, Lim... | s 3t3) 348} Sit) 348 4 | 3H) 8 Ang84| 7*Feb.85| 8 ‘Aug 85| 7*F eb 86 ae 
Capital and Counties, Lim.. | | 10 | 344) | | 344}... w+ | oe 18 Jan.85)18 July85|18 Jan.86)18 July86) 500,000 
Carlisle & Cumber. Bankg.,L. | 16§| ... | --- | 168 16§) 163|16 Feb.85|16*Aug85|16 Feb.86,16"Aug86| 70,179 
{| Carlisle City & District, | 154... | one.) 15h 15}| 154|15$¥eb.85|154Aug85\15Feb.86|154Aug 86) 96,137 
Geen Linleed 11 | 11 | 205 Lx 12 | 10$|11 Jan.85/10 July85|10 Jan.86\10 July86| 93,966 
B i 


- Australia, and China... 22 | 22 214) 214 234) 214) 7*Oct. 84) 7 Apl.85| 7*Oct. 85) 7 aa 207,940 


Chartered Mercantile Bnkof ~ 
ewe 13| 184| 174) 28 | 6 18 19} 21 | 174) 5 Oct.84| 5 Apl.85| 5 Oct.85| 5 Apl.86) 140,974 
China "| 9 Ine.83| 0 Ine.84| 9 Jne.85| 0 Jne86| 


Cheque Bank, Limited is gS ae oa 

Cits? Limited 19 | 19 | 184)184x 5 8 2 194) 18 |10 Jan.85/10 July85)10 Jan.86/10 July86 506,275 

Clydesdale, Limited 20+3'2044| 20 | 208 5 17 6| 219| 20 |12 Aug84)12 Feb.85)12 Aug85)12 Feb.86 569,629 
Colonial 44 | 44 | 40 | 40x 10 0| 44 | 40 }10 Jan.85)10 July8510 Jan.86|10 July86| 126,477 

1] Commercial of Australia, L 8 9 | 88) Six 9 | 74|10 Dec.84|10 July85|124Dec.85|22;July86) 401,00 
Commercl. Bk of Scotland, L 58 | 58 | 56 | 56 6} 58 | 545)14 July84\14 Jan.85)14 July85)14 Jan. 86 
Commercial Bkg. of Sydney peak nes £1106 (103 {25 Jan.85)}25 July85|25 Jan. 86/25 July86 
Consolidated, ited 10} 73) 63/10 Jan.85)10 July85| 9 Jan.86| 9 July86 
eek tated 2 a 8| 28 | 27 | 6*Aug84| 6 Feb.85| 6*Aug85| 6 Feb.86 
County of Glo’ster Bnkg., L. BOS] --- | «+ | 503 wee | ae (10 Feb.85)10 Aug85)10 Feb.86)10 Aug86 
County of Stafford, Limited Mas} 113, 114; 114 11}/|124July84/ 12} Feb.85| 124 July85) 124 Feb.86 


OE feces |-s00°} 6 3} 14813 ¥ 10 Sep.83|12 Mar84/12 Sep.85)12 Mar86 
3} 22 | 204/15 Feb.85)15 Aug85)13 Feb.86)127Aug86) 31,416 


21} --- | + | 213 

134) 133) 138 138x 0| 143) 133/20 Aug84)15*Feb.85)15 Aug85\15"Feb.86) 102,309 
Cumberland Union Lim. ... . |. | 37Fz 9) 394] 379#|16*Aug84\20 Feb.85 16*Aug85 16 Feb.86| 178,000 
Delhi and London, Limited 14} 12 | 13 8) 14 | 12 | 5 Oct. 84) 5 Apl. 85) 5 Oct. 85) 4 Apl.86)_... 


37}| - 37 
Derby & Derbyshire Bnkng, 


NAME. 
[*Capitalised from profits.] 


mM 
= w® 


SOAaABwOSOs 


i] Coventry Union 
Craven Bank, L. (at 9 prem.) 
Cromptonand Evans’ Union, 
Lim., issued at 4 prem. 


wee? 


SMW BH ABRWARDAANR 
ms me 


we RSS Ssss 
BS O Oo 


imited ‘ eee | 15 
Devon & Cornwall Banking 
--» {148 
wee {125 
{ 


. 10*July84}14 Jan.85)10*July85)14 Jan.86) 32,693 
6/148 |143 |124*Sp.84|183Mar85 124*Sp 85|182Mar86| 178,900 
y eee 


no 
3 


Company, Limited 
Do new shares 
English Bk of RiodeJ aneiro, 


> S 


110 |105 | 5 July84] 5 Jan.85| 5 July85| 5 Jan. 86 

13} | 6 8 8*Dec.84/10 Jne.85| 8*Dec.85|10*Jne.86| 186,066 
113) 114 nd 114) 1g \6 10 6| 113| 94) 74Dec.84| 5*Jne.85|10 Dec.85| 5*Jne.86) 35,487 
333| 333} 323) 33x) 33i |G 1 ; 294|10 Feb.85|10 Aug85\10 Feb.86)10 Aug86) 225,152 


88 83) 83x 8310 Feb.85|10 Aug$5\10 Feb.86|10 Aug86| 57,095 
91 7) 8 7 \16f 25¢ for|1884 Jan.,| July 6f 25\c for 1885.) 440,000 
10 | 104 10 | 7 Feb.83| 6 Feb.84| 6 Feb.85| 64Feb.86| 56,901 
14) 19x > 5 Aug85| 5 Feb.86| 5 Aug86\ __... 
24) 24x a 5 85| 5 Feb.66| 5 Aug86 
ve dace | ote he ..» | ... {[ncorpora|ted with C\apital and} Counties. 


14 | 14 


i. ee 
D> Oe wN 


Glamorganshire 

Do preferred 
Glo’stershire Bkg, L. [124/*] 
Halifax & Hudders. Union, 

Limited 

Halifax Commercial, Lim... 
Halifax Joint Stock, Limited 
Hibernian, Limited 
Hongkong & Shanghai Corp. 
Huddersfield Bukng, Co., 
Hull Banking Company, L. 
Imperial, Limited 
Imperial Ottoman 
Internation] Bk of Londn.,L. 
Ionian, Limited (liab. 25/) 

Do new (do 231) 
Knaresboro’ & Claro Bank, L. 
Lancashire & Yorkshire, L. 
Lancaster Banking 


pasar = Priors & War- 
wickshire, Limited 


Leeds and County, Limited 


Gi Wo MH Co 


20}) 20} 203x [418 9) 10 Feb.85|10*Aug85|10 Feb.86|10*Aug 86 
| 193) 193)193x 193/10 Jan.85}10 Aug85|10 Feb.86)10 Aug86 
225 a21§\224x) 22 | 2; 223) 213/124 Feb.85| 10" Aug$5)124Feb.86|10°A 
24) 28) 213 | ou. =| 848) 2 | 8 Ine.84) 2 Dec.84| 0 Jne.85| 2 July86 
60 | 56 | 5ix | 67 | 56 |14}Feb.85|14pAug85\179F eb 86|14;Aug86 
59}| 584)58jx| 59! 693) 584|10 July84\10 Jan.85}10 July85|10 Jan.86 
wee | oes | 1BE ial 182 for -83/18$for $4)|183 for 85)Feb., Aug. 
| a 44 “ 164) 7 as 7 duly85| 7 Jan.86| 6 Julys6 
14i| 134) 14 ; 93/15 July83}10 July84| 8 July85 
19 | 17 | 19 
4 2) 1) 


200 
20 
20 
20 
6 
20 
10 
30 

100 
40 
20 
25 


wRBSBSszs 


ue 


oi | a0 17% Feb.85|15 Aug85|20 Feb.86 
20§) 21 214) 198|10 Jan.85|10*Suly85|10 Jan. 86) 10° JulyS6 
ve | ove - — 112 |24*Aug84\26 Feb.85|24*Aug85|26 Feb.S6 


wwe | ane | 98 3 12}July84/174Jan.85|124Tul 
| 7 14 ys :| 6 Feb 85 Heer ore 86 


8S pees BSR 


stl ate 

ee 

19 | 183) 19 
, 464) 46 | 463 


Liverpool Commer. ‘ 
Live 1 Union Bank, Lim. 
Barnetts and Bosan- 
quets 
London, Paris,& American,L. 
London & County B L. 
London & Hanseatic, Lim. 
London & Provincial, Lim. 
London & San Francisco, L. 
Londen & South-Western, L. 
London & Westminster, L. 
London & Yorkshire, Lim. 


Am 


} 205 20 |203 
917) 18 
83 | 80 (814x 
103; 94) 10 


20 |20 Feb.85|174*Ag85|174Feb. 
16 ‘~ Wad 5 Mar 

783120 Feb,85|20 Aug85|20 Feb.86/20 Ang86)1,020,123 
94| 5 Feb.85| 5*July85| 6 Feb.86| 5*July86, 65,822 
13}|124Feb.85|12}Aug85|124Feb.86,12}Aug86) 307,50 
5 | 5 Dec.84| 5 Jne.85| 5 Dec.85| 5 Jne.86| 45,000 
174) 6 Aug64\ 6 Feb.85| 6 Aug85| 6 Feb.86 48,333 
614/16 Jan.85116 July85|134Jan.86)14 July86|1,645,62 
2¥,| 5 Jan.65) 5 July85, 5 Jan.86) 5 July86 5,136 


2%) 6*Sep.84| 6 Apl85| 5* 5 Apl 86, 18,566 
14 \14 Dec.84 iss 14 5s 5 Pe 86 229,900 
214 6 Dec.84| 6 Jne.85\ 6 Dec.85, 6 Jne.85) | 

mas ee 12 me ae 


s8Sss 88s 


S8., 


Boa psiaa 


RS ~ 
Se wese 


S19 
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Lendn Chart. Bk of Australia 
London Joint Stock, Limited 
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BANKING COMPANIES—Continued. 















































































































































































































































~— Cannas, Morr | (divs. yld.| 1886. DivipEnps. 
af ME. Moa |e ae [Pm tial ee peecersee 
eat NA Number is,#)8 | negg @tLatest 2 ¢ Last Four. Resrv. & 
Div, of Shares: |e, | Pat g/5/F| 3) | Price. | | & | Rate % per Annum, including Bonus. |Blnce. 
— |B || c) Capitalised from profits sae 25/3 [Poe PerCent. 52 | Interim. Last Div. 
. ee ee ae 
000 | a ee dy | ie | | 
895 on & Brazilian, Limtd.. 50,000} 20 | 10 | 16 165) 16 | 164; 163 | 7 12 6 164! 13 |15 Oct.84, 5*ApL85.15 Oct. 85/10"ApL86| 2 
me ee ahant County, Lim. 44,000} 100 | 15 | 463 404 454 454x 465 | 419 6 464 453/17 ~— July85ii5 Oct 10 July96 ona 
172 hester and Live oe. eee | ieee , 
3,137 Mae istrict Banking, Lim.. 90,500; 60 | 10 | 392 393 382391x) 39 | 5 2 38 39% 38,4 /20 Jan. 85.20*Aug85.20 Jan.86|20"Aug86| 762,000 
966 Manchester & Salford, Lim. 95,000, 50 | 8 |178x 178) 17% 174, 174 | 5 2 10, 18 | 16§4\12hSan.85)10*JSuly85,124Jan.86|10*JulyS6| 344,783 
‘a Manchester Joint Stock, L. 17,050) 20 | 6 |llgx 11}, 1g 118) ne 5 16 ql 12} pr acct orarneyl aac: oe 70,538 
iy tile Bank © € DY pjode, 
Meriver Plate, Limited... 49,960 20 |20| 13, 2| 12) 2| 2 | ni | 2) y In liquildation. 
0,974 Merchant Banking Com- eee ay I eo | 
si | pany of London, Lim... 75,000, 20) 6/| 3} 3% 3/| 3% 3h) nil | 44) 3 6*Sep. $4 nil since ws lied 2,703 
6,275 } Soret Robinson's Notting. 
9,629 | hamshire Bokng. Co.,. 50,775; W)| 4).. | ave | coe | | «ee | ev |15 Deo.8410* Ine. 85/10 Dec.85|10*Jne. $6} 100,496 
6,477 i Munster, Limited ............ eee. Be Sh... |... | -. |. | see | laos toe | ... | _In liqui/dation lead 
1,000 i Munster and Leinster, Lim: 100,000 3. | ves | one eg onan ee | ove | oes Stock Exe hangequo tation not} yetappliejd for. 
4,065 HIM | National, Limited ..........-. 150,000; 50 | 10 | 192 195)17}9)193x| 19 | 5 4 0 21,174 /LL Jan.85/11 July85/10 Jan. 8610 July36} 229,485 
0,054 HM | National Bank of Austrisia.| 200,000] 5 | 4 | 10} 104) 10 | 103, 10 | 5 17 1| 11 | 10 {14 Nov8415 May85\15 Nov85|15 May86} 430,700 
7,489 | National Bank of India...... 37,320; 25 124, Sz}... |... | SH} 83) 727 2 9} 8h) 5*Oct. 84 5 Apl.85) 5*Oct. 85) 6 ApLS6) 52,154 
7,632 Nation! Buk of N. Zealnd, L 100,000 9 2h) 14 WHE} 14) sob | Fe O OF 2) 1 | S*Jan.85) 0 Aug85, 5*Jan.86| 5 AugS6} 17,829 
1,108 Nationl of Scotld. L. (tpd-up#+£1000000; 5007, 1009)907x 310 307 [310 | 308 | 5 O 0310 |301 16 July8416 Jan.85,16 July85}15 Jan.86} 688,527 
3,393 } National Bank of W ty 12,500; 20/| W 9}x; OF} 93) 93) 9% | 6 3} 103, 94 6*July84| 5 Jan. 85) 6*July85} 6 Jan. 86 5,210 
National Provincial Bank of D sant coms | Py 
5,000 || = - England, Limited ...... 40,000} 75 | 103| 414) 42 | 414, 42 | 423 | 4 14 6} 434) 414/22 July$418*Jan.85.22 July85/16*J.86 ) |1,457,348 
1,416 BRR Do, do .....ccesecereneeeenees 150,625} 60 | 12 | 49 | 49 | 485) 49 | 49 | 4 13 0) 50} 48 |22 July8418*Jan.85 22 Tulyss|i6"3.86 } | 
| New Oriental Bk. Corp. (L.) 60,000} 10 | 10 | 103)... | ... | 103) 103/417 70... |... |... | | 5 Mar85) 5 Sept83| 5*Septse 6568 
2,309 HA! Northamptonshire Bnkng.L 20,000; 25 5 | 108... | ... | 108) 103 | 4 16 45 11 | 10 10 Oct. 84/10 Apl.85)10 Oct.85)10 ApL86| 51,567 
8,000 Northamptonshire Un.Bk.L 30,000; 30| 8/25)... | ..|25| 25 | 4 9 9 26} 24 \142AugS84 14?Peb.S5 147 AugS5)133Feb.86; 212,375 
te North & South Wales, Lim. 50,000| 40 | 10 | 30x| 303 30 | 303; 30§ | 4 19 2, 328) 30 1794 201.35) 1747 uly85)15 Jan.86|i5*July86) 256,517 
North - Eastern, Limited ct Hi 4 | 
32,693 | (issued at 2/ pm.) ...... 39,325, 20/ 6/| 6 6| 53) 5gx) 53/527 4 6b 53 5$Aug84) 53Feb.85 5$Aug85\5,°,Feb.86| 61,078 
, | Northrn. Bnkg. (IrInd.) L.A. 20,000 50/10 / 22|... |... | 22) 22 |5 9 i 25 | 20 12 Mar8412 Sep.84:12 Mar85}12 Sep.85 164439 
8,900 | Do B shares(4 divd, on A) 15,000: 50/10/11! ...).-. {IL} UW | 5 9 ZF) 124) 93; 6 Mar84 6 Sep.84 6 Mar85; 6 Sen. 86} } 
tse INorth of Scotland, Limited}  100,000| 20 | 4 | 10% 10} 10 | 103) 10} | 4 17 6 10}§) 948\12}Nov84)12}May85 124Nov85)12}May86) 218,598 
| N..Western, Lim. (LiverpL.) 64,000) 20)| 74, 94x, 92) 9 | ds) 9 | 418 8 94; 9; 6 Jan. 85) 6*July85, 6 Jan.86} 6*July86; 116,306 
56,066 i) Nottingham & Nottingham- | | | | 
_ Wa _—sshire Banking Compny. 60,000, 20; 5/10) ... |... | 10 | 103) 5 O 9) nw. | oe |10 Aug$4)10 Feb.85 10 Aug8é&\10 Feb.86; 40,000 
35,487 | Nottingham Joint Stock, 1 10,000; 50) 10 20}! 204 20 | 203) 203 418 9 203, 19 5*July8415 Jan.85) 5*July85jl5 Jan.86| 52,555 
: l) Oldham Joint Stock Bnk. L. 39,000; 20 | 2| 44x 4%) 43) 475) 48/410 2. 45 35) 74Jan.85,74*July85 10 Jan. 86)10*July86; 45,000 
25,152 HA) Parr’s Banking Company, L 100-| 20 | 62) 623 614.61¢x) 602 | 5 24 3) 623) 594/20 Feb.85/15*Aug8520 Feb.86|15"Aug86) 315,281 
. fa) Pares’s Leicestersh. Bnkg. L. 25 | 124] 323) ... | --- | 32) 324 | 4 16 €| 324) 32 |12*AugS413 Feb.85 12"Aug85)13 Feb.86 
57,095 BAB Do new.........ceceeseeeeseees 25} 5 | 13h)... | -- | 188) 13h | 415 8 134) 129/12"AugS4/13 Feb.85 12" Augs5)13 Peb.86 
40,000 HER} Preston Banking Coi, Lim. 100/25 | 49{...|}..(/49| 49 | 45 2 6 49 | 48 \10 Aug84\10 Feb.8510 Aug$5|10 Feb.86 
56,001 HM) Do, A shares .......-..-+.-. 100 | 25 | 49} ... | ... 149 | 49 | 5 2 0] 49 | 424/10 Aug8410 Feb.8510 Aug85j10 Feb.86 
ve | Provincial Bank of Irelnd. L. 100 | 124! 21 | 21 | 203, 203) 20¢ 6 3 4) 249 19 /12 Feb.8512 Augs5/10 Feb.86|10 Aug86 \ 
b DONEW....scscosccapsescoes. 20'| 10 | 183, 184| 174) 18x) 18 | 5 17 2 24 ha a ——. ae or 
| Queensland Natio im... 94} 123 124:123x} 12 | 6 2 5) 12%) 114) ug 84) eb.85, ug85j!5 Feb. 
‘ ta Bank of reland = 10 | "| 24} 29 | o | 24 | 411 8| 259) 21 |12 Oct. 84/12 Apl.85)12 Oct. 85/16" Apl. 86 
53,070 Hl Royal Bank of Seotland ... Stock {100 |215 [217 215 217 | 216 | 4 2 10217 2074/10 Dec.84} 9 Jne.85) 9 Dec.85) 9 Jne.86 
100,000 Sheffield and Rotherham 
71,151 Joint Stock Bnkng., L. g | 249] 248242,|242,| 243 | 4 13 2) 244) 214)10*AugS4i18 Feb.85/10"Aug 85/18 Feb.36 
7,869 a = 280 asl GR'| Sax | * 10*5 13 July86 
‘y Sheffield and Hal re... 100 | 25 | 55x) 553! 55 | 55g) 554 | 5 13 9) 564, 53 |10*Jan. 85/14 July85}10*Jan. 86,13 July 
800000 HE Sheffield Banking Com., L... BO | 173! 474) 474; 468}46}x| 484 | 4 1h 1| 47%) 433)10*AugS4\15 Feb.85)10* Aug 85|15 Feb.86 
195,714 HM Sheffield Union Bn Co., L. 40 | 10 \14gx, 243) 142 14g) 143 | 5 4 4] 149) 13%)_7Suly 7$Jan. 35) 7}July85) 7}Jan.86 
160,000 Staffordshire Joint Stock, L. 100 | 20 | 23%) 23%) 222) 23x) 223 | 6 10 6| 24 | 229)\74*Tuly84} 74Jam.85/74*Jul, 74J3 an. 86 
54,501 Bil Stanford Spalding,& Bosto | as | 
pe aa nking Ly (85,0000). 30 | 10 | 273). | -- | 27a) 78 | 4 10 9 29} 
» ar o uth . Q 
ica, Limi | 2 6) 41 | 36 [10 Oct, 84|10 Apl.85}10 Oct.85{10 Apl. 86) 
ae ye et cere 100 | 25 | 304) 41 | 394) 41) 418) 6 % 4 41) Ol see lag. Feb.85)28 Aug85)28 Feb-86 
44,314 MMI Gear s Tete ttt eve wre | ove | eee} eee aus “9 a 73| 8 Jan.85) 6*July85 8 Jan. 86) 6*July86é 
119,018 Limited eooeteas aves 20 “ 12 13} : 0 ; o - 54Jan.83} 5 Jam 84 5 Jan. 85} 5 Jan. 36 
280,008 ait a ; 174 | 411 Sl7t 168|114*Sp.84/114Mar85j114*Sp. 5)114Mar 86 
78 imi 15 | 2 94 | 5 5 4} 103} 84120 Mar84|20 Sep.84|20 Mar85/20 Sep. 85 
23,787 Hl Union Bank ‘of Australia, L. 75-| "1 |5 5 8| 74 
. 19,287 cn aot of London, L... 100 } 15} 5 37 | 45 $8 
= G6 6 4 
156,140 IMM Union Bank of Sentneet 25 | 2 13h OTF opi! 999 ls 5 4) 204] 20g\12 Nov84|t2 May85i 
Union Bk. of Spain & Engl. L. 13! 6 a 43| 43] 43] 43/513 8| 43 6*July$3| 6 Feb 84) 0 Feb.85) 44Feb.86 
141623 Wake & Barnsley Unio 50 | 13$| 364) ... | --- | 354) 352 | 515 0) ... 10*Aug85)=0 Feb.86 
10 new (at 19} pm.) (Lm. Be TT cus | wie Ecos | oes foes vs *-- 
541579 Wiig Un 60°| i5 | 375] 14] Boaperix) 27 | 417 a2 hugs 
100 | 15 | 71 “a | ig i a ae mr 
50 | 10 | 413) 42 41 jx 
me ey 10 | 257] 25 | 23'| 2x} 235 |6 5 0 
" b.85 
eevces 50 174 174 17 } 17x} 17% 71 -\16*Jul Jan. 16* July: 
50 493| 48449¢x| 474 | 5 8 1016" July&4}20 Fan.85|16*Jaly aa 
bat poarpveepses 50 | 4 7 279/10 Feb.85|10 Aug85 10 Feb.8610 AugSé 
= 419 | 434 10*Aug84i26 Feb.85|10*Aug85\24 Feb.8¢ 









6 Jan.86 
6 im 


6 July84| 6 Jan.85) 6 J 


5 in ’81| 54 in 54 in ’83 










10} 3/ 3/..|--| 3] 3 









133,732, 2 vow | ses | 16 10 _85\12 Aug85|13 Jan.86)12 AugS6 466,859 
160°335 25 s*hol 11 | 10%, 11} 2 Sa a _ 3 Jan 86 8 July86| 12.773 





100,000 10| 6&| 73| 73| 74| 74x) 7x 
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CaPITAL. MonrTu. 
a 0 aan Laat yra| 1886. DIvipENDs. 
~ _NAME. hai | ; Dal Investor MEMES asset ee 
| (c) oe “#4 are of Par. 3 4, i ‘ ness - a 2 s aoe Four Dividends. Last 
h: = Done. : | 2 te per Cent. per Annum. Bon 
. eae Share o hell ee 4 * Interim. pr Share. 
f 60 | 61 | 59 | 60 | 59 Lye PRET ss 
Pelican Life sssseseeossseesen vs | ere | 60 | G1 | 59 | 60) 59 | 6 13 4 61 | 59 \£4 May83\£4 May84/£4 May85/£4 MayS6 
Phoonix Fire ...s.-se+seesssees al fi 2273)2203 2274/2205 230 | 5 4 6230 203 |£440ct.84\£6 Apl85|£450c 85|£74 ApL86\er ehare 
10 Positive Life, Lim. ........+++: / | 4}. | | 4 4\215 O| 3{ 4) 2hJne.83| 2hJne.84| 24Jne.85| 4 Inc 86) 6 % 82 
8 Provident Life.......+.+++ a 100 | 10 | 344) 354) 344) 353) 35g) 3 10 6) 36 | 33 |124Feb.83'124Feb.84|12} Feb.85|124 Feb. 86 1983,541+ 
4 Prudential Assurance, Lim. ws ote | one | one | on sa Eee | ... | 5 July84| 5 Jan.85| 5 July85| 5 Jan.86\82 543/t+ 
Queen—Fire and Life........- = wa af ot) 28 33) 34) 3 7 6 34) 28:10 MayS3\10 MayS4| 8 May85|10 May 86 ee 
Railway Passengers cca” 10 f 5 r 8} Si; 9 | 411 4| 93 8%) 5/-Mar85| 3/-Sep.85) 5/-Mar86| 3/-Sep. 86|1/ Mar86 
Reliance Marine Limited... t8| 344) 3%) 3%) 33 | 5 12 3 3%3| 3} 6fJan.83| 64Jan.84) 74Jan.85\10 Jan.86 
Reversionary Interest Socty. roe ‘a 108%) ... | ... 108%) 108% | 4 72 0/1083)107 | 5 Jan.85| 5 July85| 5 Jan.86| 5 July86| 
Do NeW seesessssseseseeeenes Dhaene 7 a 25 | 25 |5 0 0... |... | 5 Jan.85| 5 says 5 Jan. 86) 5 July86)_.. 
a Rock Life........+++++ betenitind 4| 8} 8 | 8% |5 6 3 8h) 7 |85 Oct.84\85 Apl85/85 Oct.85|85 Api. 86} 1882, |j2 
At Royal Exchange Fire, Life, isthiniinidsd 1-enn leenslene lene tees | | | , 
and Marine .............+. , , 395x|400 395 402 | 5 0 0405 \3874| 8 Jan.85|32 July85| 8 Jan.86/32 Jul 
Royal Farmers “& General] 60,000) 10| 2| 63)... |... | 68) 64 | 6 19 7) a 54/20 May8220 May83i20 May84(20 Mans a 
Royal (1d ¢) ...c+ssserseseeveees 100,000} 20 3 | 36 | 36) 345:35}x) 343) 3 9 9) 364) 324/50 Aug84|33}*Fb.8550 Aug$5|33}*Fb.86|10 % 1885 
Salop Fire Office........++++++. £60,480)Stock.} 100 |200 |... | ... 1200 | 200 | 427 0} ... | 9 Sep.84) 9 Mar85| 9 Sep.85| 9 Mar86|_... 
it Sceptre Life .......s+e000s ve 5 1} 3/...| s| 3.) 3 | 2 O 5) 38] 23) 6 Feb.83) 6 Feb.84) 6 Feb.85| 6 Feb.86|1884 1/-+ 
Scottish Accident Ins., Lim. 5 1 | 2f| 28) 2¥6) 28) 2t|3 7 4 28) 2h) 6 Mar83| 6 Mar.84| 8 Mar85| 8 Mar86|_... 
Scottish Imperial, Lim—Life 10 3) iB | --- | 18) 1$| 412 4 134) 18) 0 May82| 5 May83) 74May84/ 74May85 
E5t Scottish Life Assurance, Lim. 5 1 | Lyfe) Ve} yeibyex| lye) 3 2 7 1g) Wn. 4 Aug83) 44Aug84/ 44Aug85 
I Scottish Metropolitan Life,L. 5 14) 1g). |---| 18) 1a) 4 ZE O; 1g) 18). | @ May84] 6 May85| 6 May86 
9+ Scottish ts on os | 15) | 
| surance—Fire an ai e 5d)... |... | 155) 155 | 3 17 5) 154) 144/20*Nov84/20 May85|20*Nov85/20 May86!’82, 12/+ 
: Scottish Reversionary, Lim. 5 5 | 6y5 63) 6A| 63] 63|4 6 3 68) 43] 43Feb.83 44Feb 84 44Feb.85 54Feb.86 pike 
Scottish Union& National, A} 216,901} 20 1 | 24) 24) 28) 22; 22/4120 &| 3| 23  ... 110 for 84/12 for 85/l4 for 86\) -o,» 
Do ae eee 10 | 33)1034)1044)104411033| 1043] 4 27 2| 114) 108| 10 for 84/12 for 85/14 for 86 hex ” 
ie | Sea Insurance, Limited...... 10 2 | 6ys| Gye) Gre) 63) 6) 3 5 4) 6%) 5y%/10 Jan.83)10 Jan.84/10 Jan.85|10 Jan.86|__... 
Shrops. &N. Wales Fire Offi 20} 12/16)../..|16| 16 |4 7 6) 16/15 | 74in82\ 5 in 83 | 32 in 84 | 5§ in 85 |Mar.Sep. 
. Sovereign Life.............. es 10 | 32 5/ | ... oe ose ee Se on ne a a Sa 
a Standard Fire Office, Lim.} 45,343} 10 5} ai ee In liquidation. ae 
ht Standard Life ...........e0000- 10,000} 50} 12] 48 | 50} 48/50} 50 | 4 19 6 50 | 443/20§Nov84/20§ May85|20gNov85|20§May861881 |} 
Standard Marine Lim.......) 25,000} 20 4 | 5x5) 54) 5/15) 5 | 319 O 5a 4%| 5 Jan.82| 5 Jan.83) 5 Jan.84| 5 Jan.85|_... 
Star Life Assurance Society} 4,000] 25} 13) 15|...|..|15| .. | .. |... |... | 5 Jam.83) 5 Jan.84) 5 Jan.85| 5 Mar86\’846219/+ 
Sun Fire (divs. per share)...) 4,800)... |... |430 |435 /430 435 | 439 | 5 1 2435 \420 |£27 in 82\£22 in 83,£22 in 84|£22 in 85\Jan.July 
7 Do Life ,, o 4,800} 100} 10 /1014)103 |100 /1013] 1024 | 2 13 31054) 98 27;-Jan.85|27/-Jly.85|27/- Jan86)27/-Jly. 86/1878 12/+ 
“ Thames & Mersey Marine, L.} 100,000} 20 2 | 134) 13) 12gL2gx) 12g | 4 14 J) 13$) 12 |20*Jan.85/40 July85/20 Jan. 86/40 July$6|_... 
= Union—Fire and Life......... 1,500] 200 | 20 |535x\540 [530 1535 | 550 | 4 9 91550 [530 |120July84)120Jan. 85|120July85|120Jan. 86 
233 Union Marine,L.(Liverpool)| 40,640) 20 34, 53) 6) 5a 5¥) 54) 4722 4 6 | 43] 74Jan.83) 74Jan.84| 74Jan.85) 74Jan. 86 
= United Fire Re-Insurance,L.| 12,500} _ 20 8 | 103] 11 | 104) 10%) 103 | 2 24 &| 11 | 8 | 5*Oct.84| 5 ApL$5| 5*Oct.85| 5 Apl.86|_... 
’ Universal Life Assurne. Soc 100 12 | 39x} 40 | 38. | 39; 41 | 6 13 4 41 | 37 |334Jne.84)10 Dec.84,334Jne.85)10 Dec.85/2/ 
ms Universal Marine, Limited.. 20 3| 8%x| 9} 83) 9} Os 6 723 4 94} 84/10*July84/20 Jan.85/10*July85'30 Jan.86|_... 
oe University Life Assurne. Soc 100 5| 7|..)..| 7) 7 | 811 5 8) 7 | 5 Jne.83| 5 Jne.84) 5 Jne.85| 5 Ine. 86|2/ in 85t 
| West of England Fire & Life 100 | 35 | 574 574| 574 | 4 16 0) 583) 56}) 8 July84| 8 Jan.85 8 July85| 8 Jan.86|_... 
a4 Yorkshire Fire & Life (241 c) 50 5 | 50} 504] 504 | 3 17 0 504) 50 |36 for 83/36 for $442 Apl.85)42 Oct. 85 
ie 
[r.85t 
“£10¢ | | 
si + Paid in cash ; t Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “ yield” column). 
2 | Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. s. Bonus every 7 years. 
75,831 oe NL Aol ER eee ee 
MISCELLANEOUS COMPANIES. 
Q PRICES OF THE Last two| PRICESOF 
» 35 tf divs. yld.| 1886. DIvIpENDs. 
os Busi- ae ne os a sResrv. & 
i NAME, at Lates ; 
| = Price. a e Last Four. Bince.aft 
ne. !PerCent.| 1 | 3 | Rate % per Annum, including Bonus. |Last Div. 
OAN £s d £ 
n., Jly AL, COMPANTES 1144 | 3 9 611153)/112 | 4 Feb.85| 4 Aug85| 4 Feb.86) 4 Aug86 __.. 






‘| Birmingham Canal ......... 


Do 47, debenture stock... als 3 
Bridgewater Navigation, L. a | 3 29 
Do 5 % preference ......... i |5 2 
, io) + | Detan, & Hudson Canal, ee 
3, 1A t $100 b Aonssmsm hora oe aie 
Do7 % Ist Mortge. (Penn- : 2 
oe Dey 7, bonds 24 a ry j 9 
0 1/, bonds a 1 
iF DrvchCanal(guaranted 183 | 4 7 
cant ms arpacne”) Letchichs 192 | 5 0 
. Hun 6 

id (Ertsh) 2.2.0.4. ie [220 
ee unction Canal ...... ‘et | 4 0 
Do preference ............... ie 

wit LAN, -W.) 


91114 (112 | 4 Jan.85| 4 July85| 4 Jan.86| 4 July86|_ 
1) 98\ 8§|11 Feb.85| 5*July85/11 Feb.86| 5*July86 Bnusof4/ 
3\ 14§113}4| 5 Feb.85| 5 July85| 5 Feb.86| 5 July86| for ’85 
3/216 (214 |11 Sep.84/11 Mar85|11 Sep.85|10 Mar86) __ 


8| ... |... | 7 Jne.85| 7 Sep.85| 6 Dec.85| 5 Mar86,_s,. 


01144 |1354| 7 Sep.84| 7 Mar85| 7 Sep.85| 7 Mar86|_.., 
0)122 List 7 Oe 7 Apl.85| 7 Oct.85| 7 Apl.86).. 


0187 \183 | 8 Sep.84| 8 Mar85| 8 Sep.85| 8 Mar86)__.. 
0| 203| 193] 43Sep.84| 4gMar85| 4gSep.85| 47Mar86) _.. 


ves | cee | £1 paid |Aug. 1886) for sep. 05 signees 21,109 
3) 36 | 28 | 1#Sep.84| 1#Mar85| 12Sep. ar 
21116 (113 | 4 Dec.84| 4 Jne.85| 4 Dec.85| 4 Jne. 86 } 21,109 
0| 153} 15 | 6 Jan.85| 6 July85) 6 Jan.86 6 July86|_... 
.. | we (Shs. convierted intjo N.W. Rily. 4% Deb. Stck. 
1 435 |102Nov84| 8/May859/ Nov 85| 9/May86, 13,798 





74Mar85 74Sep.85, 74Mar86| 74Sep.86| ... 
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THE INVESTOR'S MONTHLY MANUAL.  [Aug. 31, 1886, | 
RR TO LOH 
MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE |Last yes.) PRICES OF 
CAPITAL. | NTH. Last divs. yld.| 1886. 


#1, # Last 
— E | Rate % per Annum, including Bonus. {Blne. aft 


of” 
Ss * Interim. LastDiy. 


of Shares. | Share.| 


Latest 


CANAL OOMPS.—(Con.)}——— as | amen erg mE |e 
Regent’s Cana! City & Docks s £ 


| 
Rail (Canal Capital) Stock| £1,275,000 Stock 100 | 87 88. 8687} 863 4 12 0) 92 | 85 | 4 Oot.84| 4 Apl85| 4 Oct.85) 4 Apl.se 


Rochdale Canal 5,663 85 | 85 enn 1013; 1005 | 4 14 38 1025'1004) 43Feb. 85 —, 4$Feb.86, 4} Aug 86 
; nessN wDcks.&Gloster 
oo Birmnghm. Navigatn.| £303,7824 | Stock 100 | 20 | vee | 16 | 16 ee - | +. | 0 May84 0 Nov. a4! 0 May85 1 Nov.85 
Do 5 % preference A £109,500: Stock | 100 ) 99 100 } 98 99 | 101 0 102 | 98 5 ome 84 5 Mar85 5 Sep. 85) 5 Mar8s6 
Do 54 % preference B ...| £160,000 Stock 100 | 99 100 | 98 | 99 | 101 6/102 | 98 | 5)Sep.84 5}Mar 85) 54Sep. 85) 0 Mar86 
Sheffild Canl.(Man.,S.,&Lin.) 704, Amts |100 | 65 | | 655 644 65 | 65 10\ 655) 64 | 24Jan. 85) 24July85) 24Jan. 86, 2h uly86 
Staffordshre& W orcesterCnl. £210,000: Stock 100 1043105 104 L044) 104 U}107 |1003) 5 Mar. 85, 5 Sep.85 5 Sep. 85) 5 Mar86)_... 
Do 44 % debenture stock} £179,307| Stock 100 |111x)112 (110 | 111 | 110 Z/1144;110 | 4hJan. 85 4iJuly85, 44Jan. 86; 4hJuly86) 10,838 
Stourbridge Canal 300) 143} 1433| 94 | 95 | 93 | 94 | s 6) 96 | 93 | 3hAug84 3} Feb: 85) 2¢Aug85| 2¢Feb.86) 
Suez Canal 400,000, 20 | 20 |794x) 803) 783 704 793 6) 883) 783/162 for 82 173 for 83/173 for 84/17 7yfor 85} 249,439 
Warwick & Birmnghm Canl. 1,500 100 100 | 70 | 72 | 70 | di 725 4| 72 } 624 3 Nov.84 3 May85) a o Mey 8 a 


ANS, 40. -—— ee ee” = SP ge 
siekee Annuities ... 26,000. 24) 24) a tee | aes | 73) 75) 74/10 Feb.85. 10 Aug85 10 Feb.86. 10 Augs6 


hab, Loan(1% xk fa.)| £143,500, 100 |100 {108 |109 [107 its | 1065, | 107 | 6 Jan.85) 6 July85) 6 Jan.86) 6 July 86 
° 1% sk.fd. 3, | nee | S| 5 Oot, ‘ 
bour6% Loan(1%s ) 109 | 5 Oct.84) 5 Apl.85, 5 Oct. 85) 5 5 Aplss 


, £150,000) 100 /100 [111/102 4 094} 1124 | 107 | 6 Nov.84 6 My. 85| 6 N 
Auckland City}6/,1890-1924 £100,000; 100 100 }109$}112 /107 | at. y- 89, 6 Nov85) 6 
Do Seeman 1879-1930... 100 |100 |1244/126 [123 1243) 1253 | s|131 {123 | 6 Nov.84| 6 My.85| 6 Nov85| 6 My. 86 
© é}114 |110 | 5 Jan.85. 5 July85 5 Jan. 86; 5 July86 


Do 5 % debentures, 1934. 100 |100 {111x/122 110 [111 1114 
‘Con Ge W. 6|28}3) 273|£1 for 82£1 for 83'£1 for 84\£1 for 85 


Bir. Cor. 1. G. & W. Ann....{110,167/p.ain.] per 1/ | 283) 283) 283! 287 | 2 | 
34 % stock (at 98 1946 £3°500,000 Stock |100 |102°|102}'101} 102 | 102 3|103}}100 | 34Jan.85) 34July85| 34Jan.86) 3hJulys6 
oddee dite dn | st 1093) 4 Jan.85| 4 July85| 4 Jan.86) 4Jul 7 86 


Blackburn Corp. consol 4%| £613,700) Stock |100 [112x/113 (111 |112 | 113 
Do 34 % a a £402,300 Stock |100 |993x| 994! 992) 993) 994 5/1014 06° 3}Jan.85) 3}July85) 3} Jan. 86| 3idulyss 
Boston( U'8.)574(1%, 8 sk.fd.99)| £684,100| 100 |100 | 1044)106 1103 |1044/ 104 6\106 /103 | 5 Jan. 85) 5 July85 5 Jan.86| 5 July86 
Do. 5 %, red £400,000} 100 |100 |1224|125 |120 {1223 121 | 3/125 )116 | 5 Oct. 84) 5 Apl85| 5 Oct. 85| 5 Apl.86 
Dod%, radeaaed 1893 £1,000,000, 100 |100 1134 Li4 {111 hay 111? 4114 |109 | 5 Oct. 84, 5 Apl. 85 5 Oct. 85) 5 Apl.86 
Brisbane 5% Bdgedebs.,1891; £121 250) 100 |100 |L06 1107 | 106 | 6)110 }106 | 5 Nov.84 5 My.85! 5 Nov85| 5 My. 86 
Bristol Corp. 3} % deb. stock} £312,616 Stock |100 | 1003!1013|1003 1013) 1013 | F101) 998 34Nov 84) 34My. 85) 34Nov85, SAMy. 86 
Bradford Corp.47, deb. stock) £1,568,437| Stock |100 |111j)112 (1114/1114) 1113 S\1125}110 | 4 Oct. 84) 4 Apl. 85) 4 Oct. 85) 4 Apl.s6 
Christchurch (N. Zealand)j6% | 
District} Drainage, 1926 £200,000 100 |100 |123x|124 {123 j124 | 124 4\127 \122 | 6 Dec.84) 6 Jne.85| 6 Dec.85| 6 Ine.86 
Cape Town 5%Deb.(1%sk.fd.) £100,000 100 |100 |106x|106 |105 {105 | 108 | $109 }105 | 5 Jan.85) 5 July85, 5 Jan. 86) 5 July86 
Cardiff 34 % Stock £250,000| Stock |100 | 98 | 98}; 98 | 983) 988 } 9 994) 973 bas 3$July85) 34 Jan. 86, 3) July86 
Clyde Nav.Trst. 4% fnd debt a | Stock | \100 | 103 {103 } 103 7/105 }102 | 4 Nov 84) 4 My. 85) 4 Nov85/ 4 My.86 
O\101 |} 994) 34% 34% 34% 34% 
O}L01 | 993) 34% 39% 34% ig 
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Com. of Lond. bds.34%,1884-8] £3,147,500; re '100 108 hoi 100 |1003| 1003 
Do 34 % redeem. 1891-3) £1 798,400 1100 |1004 1101 1100 O04} 1004 
£347,000 100 | a | 96" 97 | 95 | 96 | 963 0} 97 | 95 | 3% 3% 3% 
Do Com. of Swrs 34%, 1905) £1,000,000/ Stock |100 10031101 j100 |1004) 1004 
Croydon Cor. 34% Fnd. stk.. £400,000 100 1100 993/100 9931100 | 100 


Dundee Water, 10/ Annuities Totalannui ty £14, i 282 /282 }2814/2814! 282 


0}1013}100 34Sep.85| 33Mar86 
5|1003) 972 3}Dec.84 3hJne. 85) 34Dec.85 34J ne. 86 
6)282 |275 |£10 in 81\£10 in 82'£10 in 83/£10 in 84 Myéivy | 


9}125 |120 | 6 Jan.85) 6 July85) 6 Jan.86) 6 July86 
3/120 |114 | 6 Jan.85) 6 July85) 6 Jan.86) 6 July86 

S}116 i110 5 Oct 84! 5 Ap 85 5 Oct 85) 5 Apl.s6 
0) 86 oo 3 Feb.85) 3 Aug85) 3 Feb.86) 3 Aug.86 
9)1733/165 6 Nov 84 6 My. 85| 6 Nov85| 6 My. 86 
6/248 |2434) 9 Nov 84 9 My.85| 9 Nov85) 9 My. 86 
0188 |1834| 62Nov84) 62My.85| 62Nov85| 6ZMy.86 
31116 |112 | 4 Nov 84| 4 My.85| 4 Nov85| 4 My. 86 
9116 {112 | 4 Nov 84) 4 My. 85) 4 Nov85! 4 My. 86) 
3}103 |1002) 34Nov84| 34May85) 3}Nov 85| 34My. 86) 


4| 99 | 963 nes 4 Mar86 
9115 j1ll | 5 Nov 84 5 My. 85) 5 Nov85| 5 My. 86 

“ 4 Jan.85) 4 July85, 4 Jan 86) 4 July86' 
6)102} 99 34Jan. 85) 34July85) 34Jan.86 SiJaly86) 
0/101$/1014) 4 Jan.85| 4 July85| 4 Jan.86| 4 July86| 
5/121 |113 | 4$Jan.85) 44July85) 44Jan.86 44 Julys6 


Dunedin (Otago) Waterwrks 
6% debentures, 1925 . £109,100 100 |100 |12}x/122 120 (121 | 121 
Do Municipal 6 %, 1903...| £91,600, 100 100 /115x/116 j114 i115 | 1154 
Do 5% consolidated 1908) £312200: 100 100 111 {112 {120 [111 1103 
Edinburgh City Debt £313,446)... |100 | 86 | 86 | 844'842x) 86 
Edinb.& Dist. Watr TrustAn. £414,000 Stock |100 | 1733) 1734) 172 | (172 172 
Glas ow Corporation f 9% £300,000! Stock |100 |248 48 245 
yas Annuities ... | 62) £115,000) Stock |100 | 1863) . . 1864) 1848 
Glasgow Corp. Water4/ Anns Totalannui| ty £26, 967 (114 | . jd | 14 
Do funded debt | 100 |100 | 1123| ..» (1123) 1123 
Do 3} % stock, 1914 £1,000,000) Stock |100 | Hae cislaiglttal 101} 
Greymth Hrbr Bd. 4% dbs., 
1925, Gtd. by N.Z.Gvt} £100,000 100 \100 | 97 | 973) 97 | 974) 974 
Hobart Town 5% eben, 1930; £100,000) 100 100 (112 (113 oy 112 1123 
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Hull Corporation 4 % deben. ‘ | 100 |100 | “i 
Do 34 % debenture stock £500,000. Stock |100 | 1008! 1003, 101 100} 
LeeConservancy4% deb. stk.| £189 ,917 | Stock |100 ‘1013 son 11014] 1014 
a debt, Mao | 100 |100 |119x/120 118 |119 | 115 
deben. stoc £1 895,570, Stock 100 L10g/1113)/1103 1113) 113 O23 1094) 4 Jan.85) 4 July85| 4 Jan.86| 4 July86 
Do 34 Y%stock £170,3 70 Stock | 100 |1004/101 |1005/101 | 1003 | | : | 
Lolcats FR nes 7 | 5 4 003 $}1013/100 | 34Jan.85, 3)July85) 34Jan.86, 34July86 
ater 4 %deben. stock £875,913 Stock | 100 sh ed cake Hae ; Sas 4 Jan.85) 4 July8& 4 Jan.86) 4 July86 
Liverpool Corp. 34 % stock| £6,000,000 Stock |100 1024)103 {1023/1023} 103 1034) 998) 3}0ct.85 3) Jan. 86 ShApL 86 34 J uly86 
London ‘Ontario)5%deb. "93 £99,800 100 |100 |1o4x|105 {103 104 | 1034 107 |102 | 5 Dec.84| 5 Jne.85| 5 Dec.85| 5 Jnc.86 
Do 6ZWtrwks.debs.,1898| £66,788 100 {100 lia 1116 \u12 lt;a 111¢ o}116 111 | 6 Oct.84| 6 Apl.85| 6 Oct.85| 6 Apl 86 
Longton 32 % Stock, 1982... £100,000 Stock {100 |100x1100}| 993/100 |... 9}1004| 97 -. | 3fJuly85) 3}Jan.86) 37July86 
nace Gr om 47 doe Zs am 4 116x Hz 6 116 | 1164 120 j117 | 6 Jan.85) 6 July85) 6 Jan.86) 6 Julys6 
castr. Cor.con e y \117 7§ 118 
Manit a (Province on ed 8 78 1183) 1183 5|1183}1154) 4 Dec.84) 4. Jne.85) 4 Dec.85| 4 Jne 86 
ebentures, 1910 £233,130) Stock |100 |108x|109 |107 |108 | 108 107 
Melbourne57%debs.1896-1907| £125,000 100 |100 113))115 110 |1124) 1144 110 | 5 Nov84| 5 My.85 5 Menes 5 My’ 86 
Do 44 % debs., 1908-29 .. £200,000 100 |100 110 109 110 | 110 44Nov84| 4}My.85| 44Nov85 
Meare: Trust531008 £500,000 100 (100 Po i a 114 | 114 5 Jan.85| 5 July85 5 Jan.86 
nds, 107 107 |1074) 107 
DoTrmys.Tst.4j%dbs1914| £500,000, 100 |100 074/108 |107 |1 on 107" ie 4jJuly85 than a 
Metrp.B.of Wks. 34 % consls. £17096012 Stock |100 |108 {1004 108}! 1004 1094 34Oct.85) 84Jan.86) 34Ap1.86) 343 
2| 3 Aug.85| 3 Nov. 85) 3 Feb.86 


£9,000,000 Stock |100 99'| 99 | 984/ }| 983! 983 
£100,000, 100 104x! hog 103 [104 | 1054 4dJan.85| 4}July85| 43Jan.86 
100 3$Dec.84) 3fJne.85| 3?Dec.85 
5 Nov&4) 6 My.85| 5 Nov85 


Montreni5%, (14% | 100 ‘107 [108 [107 {108 | 107 
seth eis | 00 107 108 |107 |108 ot 5 Nov84| 5 My.85| 5 Nov85 
5 Nov84) 5 My. 85) 5 Nov85 


Do 5% 1879. £200,000, 00 (108 |109 107 \108 | } 
Ree ee rrr i. (LSx!L16 {114 115 +H 6 Jan.85) 6 July85) 6 Jan.86 
£300,000 5 July85| 5 Jan.86 


a | sa Saar 
| 1 1004) 96 | 34Dec. Dee. 85 
we 120 |114 | 6 Nov8i) 6 My. " [i 


1 
ne ee 115 \U15 ist 
6:140 |133 | 6 Jan.85, 6 July85: 6 Jan.86| 6 July 
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THE INVESTOR'S MONTHLY MANUAL. 


MISCELLANEOUS COMPANTIES—Continued. 


cdbatamiammiiia Tea ae 
| PRICES OF THE | |Last yrs., PRICESOF 





CapiraL. | Last idivs. yld. 1886. DIvIDENDs. 
— ee "ee nee = Do ei 
nk NAME. Number of Last Four. (Resrv. & 
aft, of Shares. | oy are, Par: Rate % per Annum, including Bonus, Bince.aft 
Div, Rg aed psanl * Interim. Last Div. 


j | } | 
6 Nov84| 6 My.85, 6 Nov85| 6 My. 86/ 

3} 3 Nov84| 3 My. 85) 3 Nov85| 3 My. 86 
6 Feb.85| 6 Aug85, 6 Keb.86) 6 AugS6 
6 NovS4 6 My. 85) 6 Nov85| 6 My. 86 
199 | 7 Feb.85| 7 Aug35) 7 Feb.86} 7 Aug86 

3 231094! 4 Jan. 85) 4 July85 4 Jan.86| 4 July86! 
273132 284) 263|10/ Feb.85/10/ Aug 85/10 Feb.86)10/Aug.86| 


106 
118 | 
1044 | 
111 | 
112} 


een i | 
; — ) 
OTT LOANS, oO $1,564,000 $1000 024 |1245!197 
Xetingham Corp. 3% stock|__ 1,000,000) Stock: 100 
firb.Bd6%dbs.1%sk. fd} £65,000) 100 /100 
3°, 1879, “1919” £100,000) 100 100 
‘So; Waterwks.,1907| £60,000) 100 (100 


Qamaru é / 1 

° deben.stck} £150,000) Stock 100 4 

Oidham Corp.4 /o<'e per 1 --. | 28 | 284) 274) 28 
ok | Bid 


ToGask Water annuities 
100 (100 |107x107 106 '106 | 


\. Harbr. Brd. 6 % debs., 

),888 1Y drawing from 1880 £250,000 | 

y 100 |100 {119x120 118 [119 
100 [100 |105x105 '104 104 


Do6%,'81,red. 192] (at 105); £100,000 

Do5% debentures 1921... £200,000 
oiiawa City 6% { 1883-190)3] £102,720} 100 /100 /111 112 111 112 
Neat 1893 100 100 113 114 j112 113 } 
§ 100 /100 116 (117 116 [117 | 


‘109 ‘1243 
| $63; 862 863) 864) 
M11 112 199 109 | 
112 (113 112 [112 | 
1125 (125 122 1122 | }96 | 
'1103'1103 11031104) 1103 | 


| 
2 106 | 6 Jan.85) 6 July85) 6 Jan.s0] 6 July86 
118 | 6 Jan.85| 6 July85! 6 Jan.86| 6 Julys6| 
‘104 | 5 Jan. 85| 5 July85) 5 Jan. 86) 5 July86} 
110 | 6 Nov84) 6 My.85) 6 Nov85| 6 My. — 
111 | 6 Nov84; 6 My. 85) 6 Nov85| 6 My. 86) 


1.430 


ee ee en 


3115 
216 111 | 


” 


tNv} 


% do, redeemable1904 
pee redeemable 1895.. 
Paisley Gas 63 7, Annuities 
Port Elizabeth 67, Waterwks 
Loan (1 % sk.-fd. frm. 85) 
Pt, Louis (Mauricius) 5%1934 
Portsmouth Corp. 34 % Stock 
Providence City 5 % bonds 
Quebec City 6% sterl. In. ‘92 
Do6 %,'73,iss.at 102, red.’93 
Do6 1°75, red. 1905. +... 
Do 6 % 1878, red. 1908 ... 
Reading 34 % Corptn. stock 
Rome4% bonds by draws. by 
red, 1958, guar. by Italy 
Do, 2nd issue, red. 1960... 
Sth Melbourne, City, 5% 1915 
§ Louis City 6 %, red. 1893-5 
§th. Stafford. Mine Drainage 
Commissions 44% debs. 
Stock Exchange 4% dbs.,1911 
Stockton 4}°, mortgage, 1908 
§wansea Corp. 34 % stock... 
§wansea Harb. Trst. 44% deb 
Do 4% debentures 
dney City 5 % Bds. 
imaru(N.Zea.)7 %deb.,1910 
DoHarb. Bd.5% dbs 
Toronto 6 % ster. deb. 1885-97 
Do6tWatrwrks.1897-1904 
Do6 7, sterling consol. 96-8 
Do 5% gen. con. deb., 1919 
Do4% string. bnds.,1922-3 
Wanganui Hrb. 6% deb.,1905 
River) WearComrs44%fddbt 
Wellington (N.Zea.) 6%, 1909 
Do6% Imprv & Water, 1920 
Westport Harb. Bd, 4% debs. 
1925, gtd. by N.Z. Govt 
Winnipeg 6%, 1907 
Do 5 %, 1914 
Wolverhampton Corp. 34%Sk 


DOOKS. 
dlexandra(Newport& South 
Wales) Docks & Rlwys. 
Do 44 % Ist prefnce. stock 
Bristol Channel Doek ord. ... 
Do preferred ordinary 
Do deferred ordinary 
0 Dock 


% new preference, 


£62,000 


100 


100 


£40,000] Stock noo 


£100,000 
£140,000 


100 
100 


‘100 
\100 


£400,000} Stock |100 
£287,500) Stock '100 


£100,000 
115,000 


£220,000} 100 (100 |1183|120 /117 

100 100 |1184 120 1117 

£500,000) Stock |100 |101 |101}/101 {1014 
i | 


£102,739 


£100,000 


100 
100 


100 
100 


100 pee 
100 |100 


100 
200 


100 


1100 
1100 


i100 


£250,000/200 &c.)100 


£297,200 


£600,000); Stock 


£230,000 
£150,000 

226,500 
£138,000 


£600,000) Stock 


7,078 
£1,621,400 
£361,233 


£600,000} Stock 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
160 
100 


\100 
100 


100 


i100 


‘100 
1100 
‘100 
1100 
100 
100 
100 
100 
100 


Stock |100 


100 
100 


100 
100 
100 


100 
100 


100 
100 
100 
100 


Stock |100 


100 


Do 4% debenture stoek,..| £1,562,500| Stock |100 


Do 4) % new pref.,’82 
hese cadienns bos 
wate ebenture stock... 
Do 5% preference 
Do5%, pe t. deben. sto 
ewhaven arbour(guar.4 
buthampton Dock 
4h fo Ze stoe 
y Commere], 

by Parting 4 re 

fe a ture stock. 
Do5 Band C pref 


114 115 {114 (115 
108 
106 


108 109 |107 
106 107 105 
100 |100} 100 
109x/110 |108 
108x109 {107 
108x)109 |107 


109 
\LOS 
108 





| 
99 |100 | 99 | 99 
99 |100 | 99 | 99 
109x,110 [109 |i10 
}1125|115 |110 
93 | ... Pa 93 
104 |105 {103 |104 
104x\105 {103 104 
7 | 973) 97 


eee eee { eee 
tax Lid 113 
123x/124 |122 
105x/105 103 
LL) [1123111 
116 {1173116 117 
1134)214$,113} 114 
L12x\114 112 |114 
100x101 | 99 /100 
112 |112 ‘110 {110 
109 | ... | ... 109 
118 /119 {117 {118 
124 |125 123 124 
j } 

963 973) 963| 97 
117x|118 117 {118 
iLL [122 (111 [112 
993) 994) 98 983 


114 
123 
103 


| 434) 425 43 
| 


1054)107 
101 102 |100 |101 
} 


ove ee 


40 | 40 


1034 
154 |... | ove | 


| 
00 |118 | ... | ... {118 


128 |... 


1004 


‘1184! 
1184! 


1125) 1143 
| 973) 


1123 


1054)1034,1053, 104 
1534) 1534/1524 1524 153 


l 
. 18 | 


1163 | 
) 1144 | 


108 
| 1053 | 
1003 
| 1683 
| 1084 
| 107¥ 
120 | 
1184 
101 


| 99 
| 993 
| 1104 | 


| 914 | 
| 1043 
| 1043 | 
97% | 
| 114} | 
| 122 
| 102% 
113 
5) 115 
k} 112 
| 1133 
| 101 
1114 
| 109 
| 1179 | 
| 123 
4} 974 
1173 | 
1123 | 
x} 98¢ | 


, 


1104 |1053) 


155 
| 118 
128 


SeSeoMNt Cele 


Cot Cote 


tr Cite ts HS Cod OD 


tt ee Soh. He HS Cod. 


3 g'116 {113 


415 
| £ 14 


| #109 (1014) 44Jan.85| 43J 


Lael 


2 
= 


3 


= 


Mm hs 


heme 


BNIWSHMEBGARS 


6 Oct. 84) 6 Apl.85) 6 Oct. 85) 6 Apl.sé 
6 Dec.84; 6 Jne.85) 6 Dec.85) 6 Ine. 86 
6jJan.85) GjJuly85 6jJan.86) 6zJuly86 


6 Sep.84 


S121 1115 | 
9116 113 | 
6 Mar85' 6 Sep.85| 6 Mar86 
| 5 Dec. 86) 5 Jne. 86 
3iJan.86| 34July86 
5 Jan.86| 5 July86 
6 Jan.86| 6 July86 
6 Jan. 86; 6 July86 
6 Jan. 86; 6 July86 
6 Jan.86) 6 July86 
340ct. 85, 34Api.86 


4 Apl.86 


6110 |107 
4107 105 
3100}, 974 
O1lL |107 
6113 |107 | 6 Jan.85 
9113 107 | 6 Jan.85 
9122 |117 | 6 Jan.85 
9122 |117 | 6 Jan.85 
01013 994} 340ct. $4 


4 Oct. 84 


3hJuly85, 
5 July85) 
6 July85) 
6 July85) 
6 July85; 
6 July85; 
34AplL 85) 


4 Apl.85| 4 Oct. 85) 
oe = | 4 Oct. 85) 

.. | 5 Jan.86) 5 

6 My. 85, 6 Nov85) 


4,July85, 44 Jan. 86) 
4 Jne.85) 4 Dec.85) 
4jJuly85) 4}Jan. 86) 
3$July85) 34J an. 86, 
44Jne. 85) 44Dec.85; 
4 Jne. 85) 4 Dec.85) 
5 July85) 5 Jan. 86; 
7 July85) 7 Jan. 86) 
.. | 5 Jan.86; 5 

6 Apl.85) 6 Oct. 85 
6 Apl.85, 6 Oct. 85 
6 July85' 6 Jan.86 
5 July85| 5 Jan.86 
4 July85) 4 Jan. 86 
6 Jne.85, 6 Dec.85 
44July85, 

6 Jne. 85; 

6 Mar85, 


! 
OS 
6 My. 85) 
5 Apl.85; 
34Mar85. 


34Jan.85 
5 Jan. 85 


6100 | 94 
6100 | 96 
4113 109 see 
one 110 | 6 Nov84 
4}Jan. 85 
4 Dec. 84 
4}Jan. 85 


} 
0.1003) 91 
9105 101 


0.106 103 4 
9 984 963) 3>Jan.85 
ve | wee | 4400.84 
4 Dec.84 
5 Jan. 85 
7 Jan. 85 
6 Oct. 84 
6 Oct. 
6 Jan.85 
5 Jan. 85 
4 Jan.85 
6 Dec.84 
4$Jan.85 
6 Dec.84; 
6 Sep.84 


6128 
6109 
6115 
0122 
3116 
4113 
0103 
8118 }110 
0,110 |106 
6\122 [117 
6)127 |123 


aa 
6119 {109 
8\12 |107 
3} 994) 96 


1023) 
109 | 
‘110 
i112 
/108 
| 96 


6 Nov84) 
5 Oct.84, 
— 


6 My. 86 
5 Apl. 
34Mar86 


6| 164} 154| 44Sep.84) 44Mar85, 
0|L00 | 96 | 44Sep.84) 44 Mar85, 
a aie nil | 
44; 23). nil | 
6} 9| 74) 3tNov 5H ApL 
3\ 844) 51 | 4 Jan.85) 4 July85) 
0107 [101 | 4 Jan.85| 4 July 
0| 13 | 103|10 Sep.83\10*Dec 84/10 Sep. 84/1 
50 | 42}| 3)Jan.85/2}*July85 2}Jan.86 
993} 91 | 44Jan.85) 44 July85) 4}Jan. 86 
0107 |103 | 44Sep.84) 4¢Mar | 44Sep. 85 
0102 | 97 | 4 Sep.84) 4 Mar85) 4 Sep. 85 
| vee | 3 Sep.83) 3 Mar84) 3 Sep.84 
2 Jan. 85 
rH a8 


1 July86 
4jJuly86 
44Mar 86 
4 Mar8 


3 41 


85| 44July85) 


05 4}Jan. 
91054) 98 4 July85) 


6108 |103 | 4 Jan. 
01014! 94 
eae | ees nu. 
6) 874) 80 | 64Mar85 
0\1204)1144| 5 Sep.84 
91324126 | 5 Jan.85 
0 12 | 10} 4 Jan. 85 

36 1 Feb.85; 0 Aug85, 
9107 |100 | 4$Jan.85) 44July85, 
9 155411433} 6 Oct.84/10 Apl 85 
0.155 |154 | 6 Oct.84|10 Apl. 85 
9 ... |.» | 44O0ct.84) 44Apl 85 
612931128 | 5 Ovt.84 5 Apl 85 


5 July85 
4 July85, 


40,758 


CR A tN A eR. ab BD 
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THE INVESTOR’S MONTHLY MANUAL. 


MISCELLANEOUS COMPANIES—Continued. 


i sinissitiinsissiitetlinliaiiacninac ae A. an hae en oA ee 
DIvIDENDs. 


CAPITAL. 


PRICES OF THE 
MonrTH. 


Las 
divs. yld. 


t yre. PRICESOF 


1886. 


. |Investor |——-—— 


[Aug. 31, 1886, 


' 
oe 


ee 


a 


oo 


= 


Last Four 


; , Busi- |a¢Latest| # , ¢ ; 
= | Rate % per Annum, including Bonus, 
3 * Interim. 


- : ness | Price 
ies: Done. PerCent. 


Resry, & 


NAME. Blnce.aft 


Number 
of Shares. 


GAS & WATERWORKS. 
Airdrie & Coatbridge Water 
Alliance & Dublin { 10%max 
Consumrs. Gas | 7% max 
Antwerp Waterworks, Lim 
Bahia Gas, Limited 
Do 10 X% preference 
Do 73 % preference 
Bath Gas Light & Coke stock 
(max. dividend 8 %) ... 
Do dividend, limited to7 % 
Do Class E shares, 7 %... 
Bath Gas Light and Coke, 
Class F shares, 5% ... 
Bombay Gas, Limited 
Do New, 4th issue 
Bournmth. Gas& Water, ord. 
Do B shares 
Brentford Gas—Consol stck. 
Do new stock 
Do 5 &% preference stock.. 
Brighton & Hove Generl. Gas 
Do A ordinary 
Do B preference 
Bristol United Gas 
Bristol Waterworks 
Do 5% preference stock.. 
Do ordinary shares, 1872 
British Gas Light 
Bromley Consumers 10%ord 
Do 7 % ordinary 
Buenos Ayres (New) Gas, L. 
Do 6 % debentures 
Cagliari Gas and Water, L. 
Cantareira Water Supply & 
Drainage, Lim., 6% deb. 
Chelsea Waterworks 
. Do 5 % preference 
Do 44 % pref. (perpetual). 
Chestr. Unitd.Gas A(10%mx) 
Do B and C (7 & max.)... 
Do 7 % preference 
CityofS.Ptbg.N. Waterw.,L. 
Do A 6 & debentures 
Do B 7 % debentures 
Colne Valley Water 
Colombo Gas& W ater,L.,ord. 
Do 7 &% preference 
Commercial Gas (10 % with 
gas at 3/9) 
Do newstock (7 % with do) 
Do 44 % debenture stock 
Coutinental Union Gas, Lim. 


Do7 % preference 
Crys Pal Dis Gas Ord 10% stk 
Do ordinary7 % stock ... 
Do new ordi shares... 
Do 6 % preference stock... 
Dudley Gas 
Do 
East London Waterworks... 
Edinburgh Gas 


Fylde Wtrwrks A 10% max. 
Do B7 % maximum 
Gas iio and Coke (10 % 
with gas at 3/9) A Ordy. 
B stock 
Dol0%C, D, and E pref.. 
Do 74 % G preference ... 
Do 7 % Hstock 
Do 10 % J. stock 
Do 4 &% debenture stock... 
Do 44 % debenture stock 
Do 6 % debenture stock... 


5,796 
59,000 
10,000 
15,000 

5,000 

1,000 

1,500 


£40,000 
£95,000 
5,000 


2,500 
40,000 
10,000 
5,000} 10 | 10 
7,000, 10 | 10 

£380,000) Stock |100 

£110,000) Stock |100 
£50,000) Stock |100 
11,000} 20 | 20 
7,500, 20 | 20 
2,500} 20 | 
£426,250) Stock |100 
000 K 


8, 25 | 25 
£100,000} ... 100 
8,000, 20 | 18 
14,000, 20 | 20 
5,000, 10 | 10 
3,400 10 | 10 
27,875, 10 | 10 
£138,500| 100 |100 
7,500} 20 | 20 


£127,000 | 


10 
10 
20 
20 
20 
20 


Stock 
Stock 
10 


10 
5 
5 











100 |100 
£684,775) Stock |100 
£150,000) Stock |100 
£160,000) Stock 100 
£30,000) Stock |100 
£38,230) Stock 160 
£30,000) Stock |100 
10,000; 20 | 20 
£60,000} 100 |100 
59,630} 100 |100 
10,000 10 
5,943) 
2,450 


20 | 


224 }}2283) 
1624)1654 
120}... | a» | 
42 | 43 } 41 | 42 | 
206 ‘205 206 | 
63 | 62 | 624) 
433) 44 | 


'205 

624 
444) 
48 
21 
15 
| 15 


44 
47 
21 
15 
14} 


| 46 | 47 
20 | 20x) 
14 | 14x) 
143) 15 





110 | 
264) 264) 26 | 26x 





2174 224412174 


1994 


| 


ad a 
i 


3 
| a 


\ 


. 
. 
. 
* 
. 
. 
. 


‘| 


' al 


229312993) 296 
162} 1625| 165 
120 | 120 


1994/1943 1944, 199 


ll 
203 
144 
19} 
234 


42} 


206 


624 
44 
47 
22 


DOr Mew Www 
hm Mm me 


b 


142 


111 |109 |110 | 1104 | 
264 


994x'1024| 9941024! 1014 
2944) 217 


‘ 


on 


£550,000) Stock |100 |2775,2824)2775 282s) 281 
20742094 2073 2094) 205 


£125,845| Stock |100 
£70,000| Stock |100 


10,000} 20 | 20 

£75,000| Stock /100 

£125,000) Stock |100 

25,000; 6| 6 

£50,000) Stock |100 
30 


1205! 


364 
2004) 
14 


L1dx| 114] 119] 114 
180 182 |178 |180 
163 |165 |161 |163 


2504/251$}245}/2474 


257 412574|2524|2525 
1794}1794}1773/1774 
1655|1654|1624|1624 
2554|2554|2503|2503 
112 {113 |112 |L13 
11941122 |1194!122 
1634}165 |162 |163} 


‘}1234)126 }1233!126 


182 |1834|182 |1835| 189 


| 
| 


. 


5 
6 


5 


3 


tr Ns. Qe Cot > 


Ce Ce Ce Se Sete te Cote te | So Cote SH COO 


Qn 


43 


mer: 


DW Set GDAMs Sree: 


7 
17 


12 


mee be mA M MMM: 


3 me 
: AAVcosAawooa Co t@ Sy DS Cote ma Ste Soe = 


: to: 


coe | ove (10 Jan. 
203) 198/10 Oct.84)10 Ap 


/10 July85 10 Jan‘86/10 July36 
. 85 1040ct. 85/104 Api. 86 


149) 134] 7 Oct.84 7 Apl.85| 74Oct.85| 7Apl.86 


184 


5 Jan.82 


nil be|tween 


.» |LO Nov84/10 May85|/10 Nov85j10 May86 


| 74) 63 
Bil 5 


8 


74Nov84| 74May85 


8 Sep.84) 8 Mar85 
7 Sep.84) 7 Mar85 
7 Sep.84| 7 Mar85 


5 Sep.84) 5 Mar85 
7*Dec.84| 8 Jne.85 
7*Dec.84| 8 Jne.85 


7 Aug84/ 7 Feb.85 


74Nov85 


8 Sep. 85 
7 Sep.85 
7 Sep.85 


74May86 


8 Jne.86 


. [11 Aug84/11 Feb.85|11 Aug85|11 Aug86 


7 Aug85| 7 Aug86 


6228} 2204 103Feb.85|11}Aug85/114F eb.86|11}Aug86 
6/1654 /1594| 72Feb.85) 8¢Aug85) 8}Feb.86| 8}Augs6 
9) 


3 


212064 
0} 632 


9) 44? 
6) 48 
0} 22 
3| 16 
4\ 16 
UL 
8 27 


44 (1 
19 


14 
13} 

1074 
25 


71023 
6)2245|2064 


| 


9202 |185 |1 


43 | 39 |1 


614/10 Oct.84 


5 Feb.85) 5 Aug85) 5 Feb.86) 5 Aug86 
0 Sep.84,10 Mar85|10 Sep.85|10 Mar86 
7 Sep.84) 7 Mar85| 7 Sep. 85) 7 Mar86 


6 Sep.84; 6 Mar85) 6 Sep.85) 6 Mar86 


240ct. 84\11ZApL.85 


10*Nov84)10 May85!1 


201410 Sep. 84/10 Mar85)10 Sep. 85)10 Mar86 
10 Apl 85)10 Oct. 85)10 ApL86 

-» | 5 Oct.84) 5 Apl.85) 5 Oct.85) 5 ApL86 
422/10 Oct.84/10 Apl.85)10 Oct.85/10 Apl.86 
11}0ct.85/11}Apl1. 86 

ll Feb.86)11 Aug86 
8 Feb.86| 8 Aug86 
0*Nov85|10 May86 


Last Diy, 


es, 


6 Jan.85) 6 July85) 6 Jan.86) 6 July86 } 
8 ApL85; 6*Sep.85) 8 Apl. 86) 6*Sep.86 


984; 6 Jan.85| 6 July85, 6 Jan.86) 6 July86 


8 Jan.85) 8 July85) 8jJan.86) 8jJuly86 
5 Jan.85, 5 July85) 5 Jan.86| 5 July86 
4tJan.85) 44July85; 4$Jan.86| 44July86 
0 Feb.8510 Aug85)10 Feb.86)10 Aug86 


7 Feb.85 


7 Aug85| 7 Feb.86 


7 Aug86 


7 Jan.85 
nil. 

6 Jan.85 

24Mar83 

1 Oct. 83 

0 Jne. 82 

4 Jne. 82 


7 July85| 7 Jan.86| 7 July86 
nil, nil. nil. 

6 July85| 6 Jan. 86 

3 Mar84| 3 Mar85 

1 Oct. 84; 1 Oct. 85 

2 Jne. 83) 2 May84 


7 Jne. 83) 7 July84 


6'2824)/2664/13}0ct. 84/133 Apl. 85 13}Oct. 85/133" Ap 86 
0/2094)1994|1040ct. 84 104A pL.85 104Oct. 85)102Ap1.84 
1224'113 | 44Dec.84| 44Jne. 85) 44Dec.85) 44Jne. 86 





Aug. 31, 1886.) _ THE INVESTOR’S MONTHLY MANUAL, 


MISCELLANEOUS COMPANTES—Continued. 
nee oe OF THE 


Last yrs |PRICESOF 
CAPITAL. Monts. y 


| 

| Last divs. yld| 1886, | DIvIpENDs. 
out hee, _ (Investor 

NAME. Number | “os ig ‘wher t Four. 


Busi- | 
mm Las 
Rate % per Annum, including Bonus. 
* Interim. 

canal 
aARh WORKS.—|(Oon-) 
GASe WATE Fina Gas,L.| 7,000, 10 | 10 | 20 | 
nas 550) | 25 | 224) 674)... | ... | 674) 67h 
Hull Ca Gontinental Gas...| £3,500,000| Stock |100 |2243234 1224) 931)) 932 
se Waterworks £708,000) Stock |100 [2594 2614 25942614, 258; | 
bo 7% new shares, 1885... 16,003} 10| 2/| 64 7| 6) 64 
Kinberley Waterworks, L.) 35, 10) 7 | 143) 144, 134) 14 | 

beth Wtrwks(max.10%)/ 13,409} 100 /100 |2104|2184 2104 2183) ¢ 
Ye maxiowamn 7h %) 4,960| 100 |100 |1824/183} (18241834) 
ety debenture stock)} £150,000) Stock |100 |113 {114 |113 114 | 

wn Untd.GasLght. A stk| £561,000] Stock |100 [221 |222 j217 (217s) 
Lien Py maximum—B stk| £450,000| Stock |100 [1574161 |1573 158x\ 161 
Yalta & Mediterran.Gas,L| 15,000 5 | 5| dix, 63) 64) 63) 
Do7 % preference 6, a ee | a 
Mauriti1s Gas, Limited 20,000 34) 23 ui 1} 

E 


0) 21 | 194'12*Oct. 84/12 Apl.85'10*Oct. 85/14 ApL86 
4| 70 | 65 |173Suly8217§July83 173} uly84|179July85 
6234 212 |10 Dec.84/10 Jne.85/10 Dec.85/10 Jne 86 
62614254 |10 Nov84 


mm 


10 May85,10 Nov85|10 My. 86 


7 6 oe ait me ae 

4} 143| 94| O Dec.84| 6 Jne.85| 6 Nov8s! 7 Apl. 86 
021841914) 74Jan.85) 74July85) 74Jan.86| 8 July86 
5'1834/172}) 74Jan.85) 74July85) 74Jan.86| 74 July86 
Ojl14 |110 | 4 Oct. 84) 4 Apl.85) 4 Oct. 85| 4 Api.s6 
0/223 |209 |10 Feb.85/10 Aug8510 Feb.8610 Aug86 
8/163 |153 | 7 Feb.85| 7 Aug85| 7 Feb.86| 7 Aug8é 
| 8 6% 53 3 Ine. 83) 3 Jne.84) 5 Jne.85| 4*Jan.86 
Swat: Pune i aoe ... | 7 Jne.84) 7 Dec.84) 7 Jne.85| 7 Dec.85 
I 

} 


| 


2 he 


ba be s 
D> Co d % BW Mw Ore 





Cotman Comm tote Cem aan™ 
to 





itan Gas of Mel- 
Metropol deben. 1885-6 £60,000} 100 |100| ... | ... | ... 1024) 
Do 5 %, 1908 £100, 100 |100 |111 112 110 All 
Vontevideo Gas, caer 27,096} 20)| 20| 17 | 18417 | 183) 
a -upon - Tyne an | 
ney , £450,000) Stock |100 |187 |187$183 1834, 
Newcastle& Gateshead Wtr.| £388,390) Stock |100 |207 (207 £204 204 
New River (newshares) ... 5,000} 100 |100 3394 5394 3334 3333) 
Do 4 % debenture stock...) £1,000,000) Stock |100 {1175/1174 1153 1153) 
DoB4% debenture stock} 380,000) 100 (100 [1174 1173/1143 1144) 
(dessa Waterwrks—A shares 30,000, 20/20) 5.) 54 45 5 
Do B shares 12, 20} 20) 13) 2) 1| 14) 
Do5% debenture bonds...| £163,300)50 100| ... 903x 92 | 89 | 905! 
Oriental Gas, Limited 30,000 5} 5| 93) 92) 93) 93 
Do new, 1865 84| Si} 83) 83! 
Do new, 1879 23} 2h 2) 2% 
Ottoman Gas, Limited 7 | 74° 63) 7 
Paisley Water Company ... biwse:t 7 
2 


Pari Gas, Limited “43| 43) 4 
Maryhill Gas, L.... | pref. 46) «.. | oe | 46 
' 


6 Oct.84 6 Apl.85) 6 Oct. 85! 6 Apl. 86 


| c 7 Dee. 
4 1} i 2} 1 | 54May84) 3§May85| 2}May86| 2}Mays6 


‘| " 164) 6*Dec.84) 6 May85 6*Dec.85| 6 My. 86 


0.188 183 | 9 Aug84) 9 Feb.85| 9 Aug85| 9 Feb.86 
52075 2024) 84Feb.85/7}*Aug85| 8}Feb.86| 74Ag. 86 
6344 (5334 124Feb.85/124 Ag.85 124Feb.86/124 Ag. 86 
5117})112 | 4 Feb.85| 4 Aug85) 4 Feb.86| 4 Aug86 


Se Ce Co Ce tn Qw® 
be he he ° 
DS © t & & So So: 


23 


6| 43 nil. nil. | nil. nil. 
23; 1| ~~ nib nil, | nil nil. 


~ 


al 
19) 


2¢) 1§12 Dec.84) 8*Jne.8512 Dec.85) 8*Jne.86 


bm be 


3 
Go & SOR Nts S 


| “4 | 5*July82| 5 Feb.83| 5*July84| nil since 
| 
} 


AD waw an 


5 
| 3 
11] 5 


me 


Partick, Hillhead, & a 97} 2%) 1%) 
People’s Gas L. & Coke of Chi- 

cago lstmrt. 6% strl.bds. Le | ed 
Do sterl. 2nd mort. 6 %... , woe fore |e ; 
Pernambuco W tr. Ist db. bds 1023, 10441024 1044) 
Rio de Janeiro Gas, Limited 243) 244) 24 | 244 
fan Paulo Gas, Limited 16 164; 154) 16 
Shanghai Waterworks, Lim. 30 Lane Lace 30 
Sheffid. UnitdGasLight,CLA 215 ne ae = 

5 |< 74 

De ao 218 /212 218 
Do E, 87 10s shares 4 153} 158) 154) 153 
Sheffield Waterworks 61 | 62 | 60 | 61 
Do50l share . 50 | 50 | 303) 31 | 30 305 
Do 251 share 25 | 25 15t 154 15 | 15} 
Do 4 % preference 50 | 50 | 52x) 524) 514) 52 
Do B preference 124) 124/16gx| 16}| 163) 16% 
oer 8 | 8 | 10}| 108) 103) 104 
bD — 5%since’8] 10 | 10 |124x! 123 124) 12} 


wit | Kee Teed oie ... | 6 Nov84) 6 May85) 


ead 4 
Sr Quan + 


10/106 \1023' 


$221 


mem MMS 


8 154} 154}10 Oct. 84 10 Aplssit0 Oct. 85/10 Apl.86 
a 
24May85| 24Nov85; 24May86 


163} 16}| 5 Dec.84| 5 Jne. 85| 5 Dec.85| 5 Jne.86 
108; 103) 5 Sep.84| 5 Mar85| 5 Sep.85| 5 Mar86 

128| 124 5 Jan. 85| 5 July85| 5 Jan.86| 5 July86 
9 123} 124, 5 Jan. 85) 5 July85) 5 Jan.86) 5 July86 
7| 34| 13§| 54Sep.84| 54Mar85| 54Sep.85| 5 Mar86 


6/307}|2894!143Sep. 84|144Mar85/144Sep. 85 144Mar86 
ofasa, oa 11}Sep.84 114Mar85 114Sep.85|113Mar86 
3\265 |240 |124Sep.84/124Mar85)124Sep, 85/124 Mar86 
9/133 |128 | 5 Jan.85| 5 July85| 5 Jan. 86) 44July86 
01126 \ 5 Sep.85| 5 Mar86 
8/123 |119 | 5 Sep.84 5 Sep. 85 


mm MN 


{ 
| 
| 


gx) 144 
DoE — 5%since ’84 10 | 10 |124x; 123) 124! 123 
BF — 5%since’85 3i5| 34} 33| 3% 
wuth Metropolitan A stk : 
p 0zwith gasat3/6) ia sO eailpasiioare 
DoC £32, 255 265 1255 |260x 
Do perp. 5 % deb. stock. 1314138 130 |1314 
n staffordshire WaterA 122}|1224)120$}1204 
Do 1876, maximum 7 ¥, B . 122 {122 |1194/1194 
ag Pree 1862 & 1864 128 = ES i 
, pref., 1 

We 4 benture stock. : : i10 111 }109 /1i0 
cuthwark& Vauxh’ll 

inary (lO%man ye 1624|1664}162})1664 
£10 shares (10 % max) 10 | 104) 10 | 103 

(74 % max.) 155 {150 


> BWanrs WSS teams It ha ha © Go a 0G 0G BG COMMER: 


hm be be 


6 Jan. 86; 6 July$6 
6 Jan. 86) 6 July86 
1574|1493) 74Jan.85 6 Jan. 86 6 July86 


0 
e 5 Jan.86) § July86 
es /, preference stock .. 5}1293/129 | 5 a: 440ct. 85) 44 Ap186 


i debenoee +f ial boel = beien 440ct. 85) 4}Ap1-86 
dsbenture stocks} Spa [=[el=poj = fLyop o ee 
South Shield 


Se Cet. te Se) Se Se Cote ts Cote tet. te te te Co Ce Sot ete COR DOH 


: eS mM 


: 84/10 Mar85; 9 Sep.85)10 Mar86 

228 as Se 84 10 Mar85 Basen 85 i paMarée 
G/175 |170 | 84Se 84Mar85| 8}Sep. ar 
9} 154) 14 710c.84 TeApl 85) 740ct. 85! 74Apl 86 


104Sep.85 103 Mar 86 
74Sep.85) 74Mar86 


| 


9112 110 | 5 Oct.84| 5 Apl85| 5 Oct. 85| 5 ApLse 


10'1174)110 | 4 Feb.85| 4 Aug85, 4 Feb.86| 4 Aug86| 


{Resrv. & 


Blnce.aft 


Last Div. 


£ 
10,714 


\} 19,836 


} 





13,457 


i 


3,949 
4,000 


61,709 
23,000 

2,129 
| 


6/925 89| ... | 5 July85| 5 Jan.86 5 Julyse| 
7/10 | 9 12 Dec.84) 8*Jne. 8512 Dec.85| 8*JIne. 86 
| 8}12 Dec.84) 8*Jne.85/12 Dec.85| $*Jne. 86 } 38,000 


73| 6 | 7 Oct.84) 8 Apl.85) 8 Oct.85) 8 Mar86 
. | 62Jul. 84) 63Jan.85) 6paly85) 63Jan. 86 


1g, 5 Oct. 82) 5 Oct.83| 540ct.84) 240ct. 85 
48) 540ct. ‘ ery 540ct.84) 540ct. 85 


wie 6 Nov85| 6 My. 86 
823| ... | 6 Dec.84) 6 Jne.85| 6 Dec.85| 6 Jne.86 
a aes 6 Jan.86) 6 July86)_ ... 
6| 254) 23 10*Oct. $410 Apl. 85|10*Oct. 85/10 Apl.86) 222,570 
0} 17 | 15§ 10*Oct. 84/10 May 85)10*Oct.85,10 My. 86} 11,200 
ee se i 4 May85| 14My.86} 5,085 
| 14 |10 Oct.84/10 Apl.85/10 Oct. 85/10 Apl.86 
8/221 |214 |10 Oct. 84}10 Apl.85|10 Oct. 85,10 Apl.86/ | 68,182 
81221 |212 {10 Oct. 84/10 Apl.85/10 Oct. 8510 Apl.86 


ay85| 24Nov85| 24May86 


24May85| 24Nov85| 24May86} 
534! 514) 4 Jan.85| 4 July85| 4 Jan.86) 4 July86 


| 


9131 |127 | 5 Jan.85 5 Jan.86| 5 July86 
61129 126 | 5 Jan.85 5 Jan. 86) 5 July86 
S'111 |107 | 4 Jan. 85 4 Jan. 86| 4 July86 


eee 


8 
sie 


} 15,366 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs.|PRICESOF 
Capital. Monts. ai divs. yld.| 1886. DIvIDENDs. 
e nmr ie oo 
NAME. Amt. #/1% at Latest 
ee | of ’ a Price. E | Rate % per Annum, including Bonus, 
of aQe8.! a1 are, PerCent. 3 * Interim. 


IRON & COAL & STEEL 
Andrew Knowles & Sons, L. 25 38 ti 33| 38 38 tie 5 | 28 b 
Armstrong,Mitchell,&Co.,L. 100 |1394)143 (1394143 | 143 | 5 11 91143 (136 es 
Araieten Coal tiaiaed eda 124}10 Nov84/10*May85)15 Nov85/10*May86 
Barrow Hematite Steel, L. il, 4 \74 for 80| 8 for 81 
Do 6 % Pref. | 7} 7H 63 7 2/4 € 8 8h! 64) 6 July84 6 Jan.35 
Bolckow, Vaughan,&Co.Lim. 12 | 15f) 154) 147 149) ad 0 Sep.84| 23Mar85| 0 Sep.85| 24Mar86 
Do fully paid 20 | 72| 72) 63) 648) 6%) 0 ae 2$Mar85 
Do 5 % preference 20 19% 19s 1975 19 5. 18%; 5 Feb.85) 5 Aug85 
Cairntable Gas Coal, Lim... 10 { 91 goB | 78) 4 Dec. 82| 0 Dec.83 


BD: F jcen, £ ins 
Chaz'es Cammell & Co., Lim. 80 | 75 | 78%) 75 | 783; 2 5) 804) 734} 5*Oct.84)10 Apl.85 
Do 5 % debentures 100 {103/104 103 1034) : 2104 ie 5 Sep.84; 5 Mar85 


Clyde Coal, Limited 3) 14) 1# Wy 14) 
Consett Iron, Limited 3} 16 | 17 | 16 | 164) 
Ebbw Vale Steel, Iron, and 
Coal, Limited 74,47 4%, 53] 48! 
Fife Coal, Limited 103) 103/10 f4/10 
Gt. Westrn Colliery, L.-Ord 
Do 10 % preference shares ; 
Hallamshire Steel & File, L. 
Hamstead Colliery, Limited 
Do Preferred ads ode pa 
Henry Briggs, -t ye il, 2hAug$3| 0 Aug84 
ak Co., Lim. B sars. wi ib. 2 Aus83 0 Augs4 
John Abbot & Co., Limited 644 p- 82} 6 Sep. 83} 6 Sep. 84 
John Brown & Co., Limited | 604| 593) 60, ss Juhyas 5}*Dec.85 
Kelham Rolling Mills, Lim. 1g) 13) Lys! Cie 5 May83| 5 May84 
Lehigh & Wilkes-Barre Coal 
6% Ist a Cen 
tral Rail. of New Jersey 6 May85| 6 Nov85 
Llynvi & Tondu, Limited... 600 20 1 il. 0 Mar84! 0 Mar85 
7 % preference ; , 
Lochore & Capledrae Cannel 
Coal, Lim.—Ordinary.. 
Do 10% preference ei atte 1 
Marbella Iron Ore, Limited 34 28) 
Mersey Forge, Limited 1} 145) se 
Midland Iron, Limited 44 43% | Bal 44 
Do : 113) 113) 
Monkiand Iron, Limited ... ail 241 2 oy ne a een 
Nantyglo& aaa 
im., 8% preference... 3. Nov., 85 2. ri 
ae es "3 Sin tate inl il. ' cho. be be — _ af "a — 
erbuada n, * ee x q 
Semnneh, Mnaanes, wand 3/1/3* De.84/1/6 Apl. 85} 1/3* Sp.85| 0 Apl.86 
Vein Steam Coal, Lim.. 
New Sharlston Collieries, L., 
preference 
Newton Chambers & Co., L 
Do 6 % preference 
Niddrie & Benhar Coal, L., A 


Omoa& Cleland Irn. & Coal,L 
Park Gate Iron Company, L 
Pearson and Knowles’ Coal & 
Iron, Limited, “A” 6%... 

Do B ordinary 
Pelsall Coal and Iron, Lim. 
Rhymney Iron, Limited ... 


Sand well Park Colliery, Lim. 
Sheff. Forge & Roll Mills, L 
Sheffield Steel & Manufac.,L. 
Sheepbrdge Coal & Iron,L.,A 

Do new, B 

Do C preference 
Shenango RI. & Mercer 

Coal, Limited .., 
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MISCELLANEOUS COMPANIES—Continued. 
saa eae PRICES OF THE L 5 — 
CaPIrAaL. Monta. Last divs vlad iss6. ; 
“ea oni : Busi- | Inve — a, Drve — _ ; 
NAME. Number 2°) ) # | g | ness [at Latest] 2 | 2 Last F Te ) 
f |Par. S | SAD . 1 2;2 t Four. {Resrv. & 
of Shares. | .,° &, | bo one.| Price. | 4 | B | Rate % per Annum, includi 'Bine 
aire | S| [8 |S | heeaa| |S | ate XPe Areata toe [aes 
ne ee | | re fe | ee | aol pith =a . 
BUILDING | COMPAN|IES. | pata 
LAND AND vreCattleL.| 25,000, 10) 5| 23)... | ) 2 | | | 
Arkansas Val nde ne: ’ Mat . 4 33) 14 10 Dec 83, Nil since 
sans, Re ae se ( al - ’ { 
ings, Lizaited 88,504, 10| 10/11 | 11 | 10% 10%) 11 13 0) | gsi 5* nl ge = 
see a tease, 1879...| 25,000} 10 | 10 103s! 103) 104| 104| 10381 4 3. ol tos! 16° fader es] agyone ose oS Mar86l) 24 294 
svodhsa Agricultural | 20,000] 25 ane 123}] 122°" 3 27 61123;'1074'23}*¥b.85 23) Tulyss 207,86 oR I86l. 
on aad i nite li 78} 13) 13) 18! 14x) 13 | | yal ql 39 sal a Poke eae 
ani sian ee A shares} 12,500, 10 | 10 | 14] 2 1 iH fs stacey 1 S ances MAngs3\17Augé4) 1gAugs5| f 
‘or’ * o = | { - = «| vs } z me | - Since Ao. 
Brien American anton a ” | . | ” ss | * | 277 |5 8 5| 32 | 26 | 2 Ae Se Pay. 84\1)/Apl. 85'137 ApL. 86\per share 
British aks. aie $,396loutstd|’g 1 | 87x\ 87185 | 85 | 854} 42 4 96 | 93) OTe. ‘Ssil yt Jalyes G Febas| S4Feb.e6) ... |i 
Canada COMPA ostLand,L| 300,000] 5} 5| 3i| 3] 3%) 34 Be)”. | ag) "3'| S4unec89] 0 Incsil O Inccss OJneooe ee 
cane anche & Land,L, prf 60,000) 5) 5/ ly, -.. | ... | ia, ew LS Ae Feb.83110 Feb.84i 0 Feli8s O Janey 7 ' 
Central Argentine Land, L. 190,000 k - 24 FH a 24 23/5 9 6} 28! 13/10*Jan.8515 July85,10*Jan.86,20 July86| 24,770 
Giy of Aberdeen Lands Te opand, BL BL on |e fon | one | wee | ue | 8 7 eee hee eed 
Dame Investment, Lim.... 25,000; 10| 3 | 25 2x6) 23) 2 2] .. | 28] 24 saa 3 SpeAp&3 nil nee 10,35 
Dundee 1 Land & Cattle, L.| 41,048] 5 | 5 | 24) 25 a 6. fet a 6 Feb8i\ 7 Fels 0 Febss| 
oe Bay posesscobeeceesoss 100,000 14; 14 2242) 244) 225) 23} 23% 217 2 26}! 21} 22/ p 8 July 84 0 Jul “$5/15/Jul +81 50.949 - 
Hudson src invest. Lim.| 25,000; 10 | 24) Six) 5%! 54) 54) 54] 8 26 10] 6 | 5}'20 Feb.85/t0*Suly85.20 Fel 8610"Sulys6| 20" 
Inperved Indus. Dwllngs.,L. £500,000) Stock.|/100 [121 eo 119 |119x} 118 | 4 4 G/i21 jL18 | 5 Feb.85| 5 Aug85| 5 Feb.86| 5 ‘Augs6 
fova Land, Limi ice: AS MS si hi 104 104 04 Ma} 4 4 Hy 103} 5 May85| 34Jne. 85 5 Dec 85| 34Jne.8¢ 
” of Canada, Lim. , 2| 13/10*Nov82/ 6jMay83 il | si 
Lan S atren, Exploratn.L. 100,000 4} 4) 8 95] 83; 94) 94 KS 94 "i be mo - we 
Nsiador Land & Cattle, Se 50,000, 10| 6] 58) 58) Sx) 5%, 5} | 7 12 i 6 | 5,5 8 for 83) 6 for 84| 7 for 8% 
ssoc. for . 
were llingsofIndus.Classes 25 | 26s| 27 | 25 | 26 | 274 | 4 16 5) 28 | 25 | 5*Dec. 84) 5 Ine.85| 5*Dec.85| 5 Ine.86 
\issouri Land & Live Stk s 3 il} ri stl 04 24 44 10 Oct. 83,10*Apl. 84/10 Oct. 84/t5 Oct. 85 
ion, 04) < eee 3] aid .82} 2: il. si 
Haan. & Gloniaaion a] 3) ta StS] atls'o 4 Gt Sleugeeapted saerenees 
Nevada Land and Cattl a4) 2| 24] 131 2| 1g] 720 O| 24 19] ae - | 6 Feb.85| 6 Feb.86 
Newfoundland Land, Lim 3); 2 8 8) 4 8] nil #8} onl. nil | ail nil. 
New Zealand & Australian 
Limited.....-.+4-:- 100 | 43 | 44| 43/44! 43 49 | 35 | 4 Dec.82| 3;Dec.83| 3}Dec.84} 0 Dec.85 
Do 4%, pref. (cumulative) 100 | 80 | 814) 80 | $13) 80 81 | 80 } 6 Dec.82| 4Dec. 83} 4 Dec.84| 0 Dec. 85 
NZoalnd ThamesVal.Lnd. L 24) 3 2 2 ee ene 3 2 oni ee | oa ae 
Sa eee 24j| 374} 243] 344] 35 |. | 373] 223] 3 Dec-82) 3 Dec.83] 4 Dec.$4] 0 Dec.85 
Nothern Agricultural ...... 54 | | 58} 5t | 9 8 6 G2) 5)10 Oct 84/20 Apl.85| 740ct. 85) 74Apl. 86 
Peel River Land & Mineral,L. 794x = | - 80 “— : s 6} 864) 794 4 Feb.85 3*July85| 3 Feb.86) 2*Julys6 
Platte Land, Limited ...... 4 2 4} OF 3 2 6) 93) 9¥5| 5*Jan.85) 5 July85) 5*Jan.86) 5*Julys6 
Powder River Cattle, Lim. _ ef Gove | ae 24; 4) 5/1 per |share paidjin Feb. 84, nil since. 
Do 10 % Preference......... | 83 9) 8e iit 2 4) 11 | 8 /10 My. 83/10 Nov 83/10 Nov84/10 Nov 84 
Prairie Cattle, Lims......+++++- 33) 38) 344) 3Hgl3 12 2) 448) 35% /27§ Jan 83/204 Jan. 84/10 Jan.85)/10 Jan. 86 
Sottih American Land, L at ents. ws | oss [0 Feb.82|10 Feb.83) 0 for 84] 3 for 85 
Scottsh Austrin Invstmt, 
"Consolidated ordinary.. 190 [200 |190 200 | 200 | 5 9 G210 \175 115 Dec.84)10 May85 10 Dec 8510 May86 
Do6 Y guaranteed pref. stk 131} | 4 20 7\1323/127 | 6 Jan.85| 6 July85| 6 Jan.86| 6 July86 
DoS, =. do do 116 | 4 4# 14119 |112 | 5 Jan.85} 5 July85) 5 Jan.86) 5 Julys6 
South Australian Company. 634 413-9) = e142 Jan.85 15 Julya5|15 Jan.86 M4 Jaly 8¢ 
Swan Land and Cattle, L. .. 5 ‘ia ril 84:10 Mar ar 86 
Texas Land and Cattle, Lim. 314) 6 13 4 45 | 38115 Feb.83/124 eb.84 6 Feb.85| 5 Feb.86 
Van Diemen’s Land ......... 18 310 O| 233) 17 | 2hApl.83 2gApl 84) 2$ApL85 24 Apl.86 
Western Land & Cattle, L. 944) 943) 974 | 7 17 0)107 944/25 Feb.85| 5*July85)10 Feb.86) 5*JSuly86 
gue 5 Preferred mists £100,000} Stock 764 764 . 7 * 7 _ — 5 Feb.85 Serre De nye: rr pe 
estern Ranches, Limi é ote ) 4 abe so Cc. 9: or 86 
Kea: ae . (tDe|clar|ed but} not paid). ) | | 








mn) a fe | 


LANDMORT NOIAL, alc. 
Aberdeen gress rise MOLAL, do 




















































































































tiesInvestment, Limited | lg 16/54 6 
Agricul. Co. of Mauritius, L. 13] 1g lg {ow 2 1g 
American Freehold Land 

Mort. of London, Lian.. 4} 22) 23} 23) 23/817 9 2 
Amer. Mort. of Scotland, L. 3) 131133) gg) 8 6 6} og 
Australsn. Mort. & Agency,L 21 2 2|s27 9 3 
Australiga Mortgage, Land 

and Finance, Limited... 16}| 163) 163) 163) 16 | 6 20 © 173 

new shares ............ 103} 114) 10%) 11) 11 = oe 
100 |104x\105 {103 |104 | 1033 | 3 27 0)105 

gq) 1 g} 1 10 0 1} 

994) + 995 | 4 10 6 993 

bseuhindibeaans 23} 2) 2 2 |817 24 

a » Limited ...... on 43} 43) 4) 44) 43 | 9 27 4} 

tish & New Zealand Mort- as 4 42 } : : 

, Bageand Agen i eee 2 4 eee eee eee eee nit. 

British Canadicn yaens 10 

Investment, Limited ... 90| 41 38 33 | 6 17 38 

lon Estates Invst. Asn..L 412) ue Mt. 12 
(nial & US. Mort, L. 10 | 24) S¥s| -- 5i| 4 14 1) 54 

louial Invstmnt. & Agency 

of New Zealand, Limi 5 a? 0 1, | 

33} 3%; 33] 33) 8 0 4} 
= 64} 53 6] .. | 5 0 64 
100 {100 | 864} 58 | 863) 88 874 |.5 13 6| $3 
93} 93) 93} 9te10 2% ~| 10 


12,000 50 | 10 9 
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14|10}Feb. 83/10} Feb.84 104 Feb.85|104 Feb.86 
14}15*Dec.84/15 Jne. 85/15" Dec. 85)15 Ine. 86 












2 |10*Oct. 84/10 ApL. 85 10*Oct. 8510 Apl. 86 
18} 8*Nov 84} 8 May85, 8*Nov85 8 May86 
2 |12 Jan.85| 8*July$5,12 ee 


15 |20*Nov84/20 May85|20*Nov85|20 May86 
9 20* Nov85/20 May86 
85) 4 Jan.86 4 July86 
85/ L0* Oct. 85/10 Apl.86 
45Jan.86) 44July86 














8 ‘ 10 Ap 
98 | 44Jan.85) 44July85) 


13} 9*Sep. 84) 10 Mar85 
33|10*Nov 84|10 May8510*Nov 8510 May86 





10*Sep. 85/10 MarSé 


}/74"Sept84) 7}Mar85) 0*Sept85 0 Mar86 
6 Feb.85) 6 July85) 6 Jan. 

4 : panes Lae | Aine. 86 
5410 Feb.85|10*Aug85 10 Feb.86 10*AugS6 
710 Nov84| 8*My. 85\10 Nov85 8*May86 
3415 July84'12}July85|10"Dec.85,10 Jul 
ri 7 in 81 74 in 83\ 6 in 84) 6 in 85 
77 | 5 Oct.84| 5 Apk85| 5 Oct.85| 5 Apls6 


9 |LO*Sep. 84/10 Mar 10°Sep.8510 Mar 
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MISCELLANEOUS COMPANIES—Continued. 


—seensnemeemeeeeeneeeerevnscrsasnnantepeminstsiaseniaeeciatetniicisetditaeleian Teale TET TTA TST ee a ee A ae vig ad Pe eee RO eT ra 


CAPITAL. 


LAND MORTGAGE, &c.—|(Oon.) 
Dundee Mortgage and Trust 
Investment, Limited ... 
Do A shares 
Do B shares 
Edinbgh. Ameren.Lé.Mt., L 
Eqnitable Loan of Scotland 
Freeholder’s Compary, Lim. 
Do 5 % Preference 
Internatnl.Financl.Socty.,L 
Irish Civil Service Per. Bldg. 
Land & Mort.Co. of Egypt, L. 
Do 5%36 years debentures 
Land Mort. Bank of India, L. 
Dod % deb’64-66, for 30 yrs. 
Land Mortgage Bank of 
Victoria, Limited 
Land Securities, Limited ... 
London Financial Associa.,L. 
Manitoba Mortgage and In- 
vestment, Limited 
Mauritius Land Credit and 
Agency, Limited 
Mortgage Company of South 
Lacaaie. Limited 
National Mortgage &Agency 
Co. of New and, L. 
New South Wales Mortgage, 
Loan, and Agency, im. 
NewZealand Agricultural,L. 
New Zealand Grain Agency 
& Mercantile, Limited 
New Zealand Land Mort.,L. 
New Zealand Loan and Mer- 
cantile Agency, I imited 
Do.4% perpetualde bentures 
New Zealand Mort. & Invest- 
ment Association, Lim. 
ee esl oe 
itto 5 % tual pref.. 
North Bridish Canadian In- 
vestment, Limited 
North of Scotland Canadian 
-Mortgage, Limited 
Northern Heritable Securi- 
ties Investment, Lim... 
Northern Investment of New 
Zealand, Limited 
Otago and Southland Invest- 
ment, Limited 
Queensland Investment and 
Land Mortgage, Lim... 
Do 4 % Perpetual Debs... 
River Plate Trust, Loan, and 
Agency, Limited, “A”. 
Do “B’ 


2nd iss 
3d iss. J yrlydrwgs 
Scottish American Invest. L. 
Scottish American Mort., L. 
Scottish & New Zealand In- 
yestment, Limited 
Scottish Heritages, Limited 
Scottish Ontario & Manitoha 
Land, Limited 
Scottish Trust and Loan of 
Ceylon, Limited 
South African Loan Mort. & 
Mercantile Agency, L... 
South eo ort- 
e and Agency, Lim.. 
Do 2 debentures, 1886 
Stand. Prope 
ment, Limi 


United States M e Co., 
5 % sterlin ds 
Westn. Mort. & lesa. 1. 


SPIN 
Baslow ent Jone, Lastted 


PRICES OF THE 
MonrH. 


248) 3 | 248) 3 
344| 343) 344) 3t8 
84) Sys) 8x6; S's 
aie 143 1475] 144 
14) Lvs| Lye) 14 
3} 38) 38) 38) 38x 
44x} 43] 43) 44 
178x| 178) 173; 173 
1g) 2) 13 1G 
97 | 98 ne 
or 


$2 22 Om OD to to 


1 


weake 


R 
00 [100 {202x/103 (101 {102 


23 
100 

5 

5 
25 


Semto—m = = 1 


a 
won Som ~ So we wow ym ww SS ar 
a 
i 2 ceo 


— 
= 


USI /at Latest # 3 


Last yrs. PRICESOF 
divs. yld.| 1886. DIvIDENDS. 
Investor aeitiadniciebes 
Price Dt esas atteae deme tea 

©: |Per Cent. y 3 oT —- uae 


s ad 
4\ 34 | 22/10*Sep.8410 May85/10*Sep. 85,10 May8e! 
| 3h 33/10*Sep. 84|10 May85 10*Sep. 85110 Manse, 
9| 83) 8¥s\5h*Sep. 8454 May85|54*Sep. 35 5}Mays86| 
0; 1 $8 |74*Sep. 84) 74Mar85/74*Sep.85 74Mars6| 
1} 144)149,{10 Sep.84)/10 Mar85|10 Sep.85|10* Mar86 
si * nil, nil, nil. nil 
‘ a ni. | 24July84| 4 Julyss 
43) 9 Jan 85] 5*July85) 5 Jan 86 5Julvee 
Ei 17 | 5 Dec.84| 5 Jne.85| 5 Dec.85| 5 Ine. 86 


' 


MAHAAG 
ms: 3 
Se: Rw Se HS 


= 
~. 
~ 


2} 5*Dec.83| 5 Jne. 84) nil. sin 
5 My. 85) 5 Nov85) 5 Maysé 
4/1/psJly80 nil in/1881-2-3-4 

1}104 |101 | 5 Jan.85) 5 July85/ 5 Jan.86) 5 Julysé6; 


2,7,, 23| 8 Aug84| 8 Feb.85/10 Ang$5/10 Feb. 86, 
3 4*Jan.85| 6 July85| 4*Jan.86| 4 Julyee 
nil. nil. nil nil. | 


Sem ® A NG 
~ 2 


~~ 
Row 


8*Sep.84| 8 Mar85; 8*Sep.85) 8 Mar86| 


23|15*Sep.84|15 Mar85|15*Sep. 85/10 M 
£| 8*Oct. $4)10Aprl. 85 8*Oct. 85 10 ApL8 
on 10 Apl.85) 8*Oct. 85)10 Apl.86 


mM S 


133/20 Feb.85|20 Aug85|20 Feb. 86/20 
28 | 5 Jan.85| 5 Julyss Selees 


95 | 54Feb.85) 54Aug85) 54Feb.86) 54Aug86 
a 540ct. 85) 54Apl. 86 


2115 July84|10*Dec.84|15 July85|10"Dec.85 


6 13 4| 33| 3}/20 Nov84/20 May85|20 Nov85/25 May86 
5 2 15}) 14 |7,4,Nov84\7 *, May85|74,Nov85 7st May86 
5 July85| 5 Jan.86| 5 July86 


[Aug. 31, 1886. 


— 


Resrv, & 
Blnce.aft 
Last Diy, 


£ 


99,593 
13,029 


| 


95,293 | 


9,115 


} 3,070 


21,934 
71,246 
11,592 
42,217 
27,305 


21,602 


260,802 
104,955 


109989 
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MISCELLANEOUS COMPANIES—Continued. 
"be — . , orn. 


AL, i 
Capit i Monta. diva, yi. 1886. Drvmenze. 
Amt. j ” Saeeee ne en 
Number | @ | @ at Latest) +3 Last Four. Resrv. & 
of Shares. g of , Price. 7 Rate % per Annum, cluding Bonus. |{Blnce.aft 
. * Interim. Last Div. 


| | 
| PINNING & WEAVING 008.—\(Con.) | at i 
| Borough Spinning, Lim.. 18,000 | yal , | 
99,593 | Broadway Spinning, Limited 75 

| Butler Green, Limited 2.543 
13,029 | Central Spinning, Limited... 10,000 
a | Crompton Spinning, = 10,000| 


£ 

. | eee . i tee yo es 
23, 2 eee = és --  }1,65lless 
25 | 194/10 Sep.83/10 Dec.83| 9 Mar84] 9}Jne.84| ; 

33] 3 ji34Feb.85 8 May85| 62July85 odMarse ee 
443] 4%) 640ct. 84)10}Jan.85| 6}Apr.85 

4 84|15 Nov84)10 May$5\10 Nov85 


Rae 


| Crosses and Winkworth, L. 62,500 
= : uitable Spinning, Limited 9,995 $ i a : 
“als | | » ‘Colvin Spinnin ~ 42) 43/10 Sep.83|10 Dec.83/10 Mar84 
9,115 | Globe Cotton Spinning, &c., | | 
> j 20,000 10 oe eee eee eee eee eee 53) 4i 


Limited | 
14,000) 5 i Ot ons 33, 2 


~ 
Aanaocann 


3,070 || Greenacres Cotton Spinning, | 


Limited 


15,217} 5 

902} 100 
28,000; 44, 
12,000) 5 | 


6,000 
14,404 


| Hathershaw, Limited..... 
21,934 | Junction Spinning, Limited 
71,246 | Lancashire Spinning, Lim... 
bas Livingstone Spinning, Lim... 
Middleton and Tonge Spin- 
11,592 ning, Limited, “A” ... 
Do, do, “B poe 

42,217 | Moorfield Spinning, Limited 14,000 
27,305 | North Moer Spinning, Lim... 20,000 
oe | Oldham Twist, Limited 1,250) 
3,150 
21,602 J || Parkside Spinning, Limited} 13,000 
Prince of Wales Spinning, 

Limited er 16,000 
| Royton ter we, Limited... 12,000) 
| Shaw Spinning, Limited ... 14,000; 
Star Spinning, Limited 14,000 
Sun Mill, Limited 15,000) 
Swan Cotton Spinning, Lim. 24,000 
United Spmning, Lim. ...... 20,000 
Werneth Spinning, Limited 24,000 
| West End Mills,Limited ... 15,000 
Westwood Spinning, Lim... 12,000 
York Street Flax Spinning, 

Limited 10,000 


13 


qu 





124Dec.83}10 Jne.84| 8 Dec.84 


wom 


ee eon | | | & .. } 60 | 55 |124July83)174Jan.84/10 Julys4 


33) 28) 7$Apl.85; 0 July85| 0 Oct. 85 
2%) 23/10 Dec.84)10 May85| 5 Dec. 85 
208} 188/10 Mar84| 5 Jne.84) 8?Dec.84 
104; 73|10 Mar84) 5 Jne.84) 8}Dec.84 

32/13/10 Mar85) 6jJne.85| 5 Sep.85 


ly 1 a ie ai 
34) 3 |134Apr85| 63July85| 0 Oct 85 
84Mar85| 0 Jne.$5| 0 Sep. 85 
ar : aaa 0 Dec. 85 
Mar ne. $4)10 Sep.84| 8 Mar85/1,941 1 
5 Mar83) 5 Sep.83) 5 Mar84 2? Sep. 84/1,272 om 
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wot 


= bh 
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COW rRTO NRK OW 
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hd 7 OD ND 69 OS OD 
bD ~T 0 td 9 69 
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or 


to 
me DO bO MS 25 29 0 eo 
Che is oh OF OP abe be nah 
es es 
hd ID bo Oo G8 Go ND Go Re 





ok 


5jJuly84|34 Oct. 84] 62Feb.85| 0 Aug85|2724 loss 
6§Sep. 84/10 Dec.84/10 Mar85/10 Juess| 1g 


to 
bates aK 


te — tt 
KQ2oanrararaaanaa nTooanna 
. 





STEAMSHIPS(&SHIPBU/ILDING.)| _| 
Aberdeen Steam 80,000) 1} 
Aberdeen, Newcastle, and 

Hull Steam 23,838 13) 
African Steamship 20/16) 43) 
AmazonSteam Navigation,L 2 15} 15)| 734 
Belfast Steam Ship, Lim. 50 | 50 | 573) 60 | 57% 

Do A shares arn BL. ST vce Fess 

| Bristol Steam Navigation 
preference, Limited ... 00; 10/10) 3} 
| British & AfricanStm. Nav.L : 50 | 42 | 37 | 38 
British & Eastn. Shippng. L. 10320} 10/10; 53 6 


British & Irish Steam Packet 
2,200| 50 BeBe wee | oe | & Feb.85) 2 Aug85) 2 Feb.86 


to 

on 

Ser 8 D 
™ Lo 
in © 


1}§/10 for 82/10 for 83/10 for 84/10 for 85 
+ eae 3$Jne. 83/24* Dec.83) 18 for 85-6 
64) 8 May84| 6*Nov84/ 4 May85) nil for 85 
523| 5*Sep.84| 7 Mar85| 6 Sep.85 
5y| 5*Sep.84) 7 Mar85| 6 Sep. 85 


54) 3 | 6 July82i 6 Jan.83| 6 July83 
9 394) 35 os 6 for 83 | 4 for 84 
73| 53| 5*AugS4| 5 Feb.85| 0*Aug85 


Dis Dip 


oS 
OO] * to 


- Ww 
tps 
i 
3 ° 
= ©06: 





Gi 
ra 
So 


British India Steam Naviga- 

tion, Limited 6,140; 5 ia Et tes o} 92 | 89 }12 Dec.84)12 Jne. 82)12 Dec.85)12 Jne. 86 

Do new 12,860| 50 Se Rees } 2) 37 | 353/12 Dec.84)12 Jne.85)12 Dec.85\12 Ine.86 

| British Ship-Owners, Lim. 10; 73 ose 48) 34) 3 Jan.85| i... ... | nil. since 

Castle Mail Packets, Lim. 20 | 93 4 | 4) 13} 9 | 5 May83) 0 May84/ 0 May85) 5 May86 

City of Dublin Steam f 100 | LO9¥| } ©=2 1153/1063, 6 Nov84) 6 May85| 6 Nov 85) 6 May86 
Commercial Steam Ship, L. 7 10 ee pices eee ~ | oe | oe | 3 Feb.85) 0 July85) 0 Feb.86| 0 July 

| Do do 7 10 foun | uve | ove P vow ft bas il. | | ee | 3 Feb.85) 0 July85 

City of Cork Steam Packet, L. BT 1D} cc | oct feces foes | ase io .-. | «+ | 5 Aug83! 5*Jan.84 

Cunard Steamship Limited 20 | 20 | 104) 103) 103) 104) ‘ il. 102; 82 6 May81| 3 mre 4 May83) nil since 

Do 20/10} 3% 3%) 32) 33) 3¢ it. 3}| 24s) 6 MaySl| 3 May82| 4 May83) nil since 

50 | 63x} 7| 63 7 i. | 7| 3/0 Feb.83| 0 AugS5 

50 | 62x! 634| 62 | 633! 634 | 4 UU 6 Jan.86| 6 July86 


10 5a sal 53} 53] 58 | 6 26 5 | 5 Oct.84) 6 Mar85| 4 Oct. 85) 3 Apl. 
1 BL. t 8 ‘a 73/10 May83| 7 Nov83| 7 May84| 2}Mays6 











= Gem i Steam 
ipping, Lim 
Dundee ta Line Steam % ag 
Shipping, Lim.—Ist iss. ge 6 oe ee ae , 3} 7 10 Aug82)10 Aug83| 5*Dec.83} nil since. 
2nd issue BE cea 8 tek Piven hat oie ant be den ok we aa eos 
Earle’s Shipbuilding & En. | 
gineering, Limited 45 | 133) 14 | 13}, 133) i. 0 Dec.84) O Dec.85 
General Steam Navigation.. : 15 ° 0 Sep. 85) 0 Mar 
Do 5% preference, 1874... 10| 7 24Sep. 85) 2}Mar86 
5% preference, 1877... 10 ; 4 0 Sep. 85) 0 Mar86 
Lancaster Shi : 3 7 Aug84| 6 Aug 
Liverpool § Li 10 a| 43 ; . 5; 0 Sep. 85, 0 Mar86 
London & Glasgow Engineer- 
ing & Tron Ship Bldng,L. 25 5 | i 1) 15 | 12 | 5 Oct.84) 5 Apl.85) 0 Oct. 85; 5 Apl 86) In10,842 
Mercantile Steamship Lim eA ens 8 ae + | «« | 6 for 82) 4 for 83) 0 for 84) 2 for 85 |Del3,981 
Merchant Shipping, Limited “hi Last |dividend| 20 July | 1882. 
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MISCELLANEOUS COMPANIES—Continued. 


‘|Last yrs. PRicksorF} 
CAPITAL. NTH. divs. yld.| 1886. DIVIDENDS. 
LEED FO ee TT nT Rite. haat Line estor | S LociathiataDiinsieaaienntantneanespanhghionmieniive | 
SAME. x | Amt. | | wig)? me Laat Four, | 
a f Share of ; | | 3 > Rate % per Annum, including Bonus. |Blnce.aft 
of Shares. |Share.| . . * Interim. |Last Div, 
mente pens ——— eines eeeaneenlieententnrintaienennarefiisieemonmtninsimme! 
STEAMSHI £5 (Sen. .) fs | ; | | | | | 
onan | | 
Mibeaeh Shin, Limited ...| 21,538) 15) i 5*May83} 63Nov83! nil since. }|Res6,197 | 
National Steam Ship, Lim., 75,000; 10 | i 
Do 8 &% minimum pref. . 25,000 10 | 
New Zealand Shipping Lim.. 100,000; 10 | 
North of Scotland, Orkney | 
& Shetland Stm. Navig’» 31,000} 14) 
Orient Steam Navigation, L 46,642) 10) 
Pacific Steam Navigation... 59,085) 25 | 2 
Palmer’sShipbuilding & Iron ah 4 
Limited, A | 6,955) 35 
Do B messi 35 | 
& Oriental Steam} | | | 
encriguion pan Se ree pee re | |e é Jec.84) 5*Ine.85/11 Dec.88| 5*Jne. 86 \a14sic | 
Do new | 50} 20 | 224) | 224; 24 | |G 13 4% : eae 84) —— S5'11 Dee.85 5*Jne. 86 4812 | 
Royal ExchangeShipping, L 32,510) ae | of 4} a oar ay82| 8 Nov82 6*May83) nil since.|Dr 15813 | 
Royal Mail Steam ieiest... | 15, 000) 100 | 60 | | 383 | 5 Si 840ct. 81 3}ApL8:| 1g0ct.85| 0 ApLst| 163,662 
Samuda Bros., Limited 10,000; 10; 8| 4! yl one as oe 
Shaw, Savill, & Albion, Lim 39,075) 10 | 10 | oe | eee | eee | vee | eee [nee | eee | oes . {lO Apl.84| 5 ApL83} 4gAphsr} “4143 
State Steamship, Limited...) 25,010] 10 | 10 | 24) 25) 2j/ 24) 24) mil | 2} By Last dijvidend, Mjay, 1380. |.’ 
Tyne Steam Shipping, Lim} 12,000) 20 |t14 | 124) ... | ... |x) 125 | @ 24 5) 134) 114) 7 Feb $5| 5 Aug85| 7 Feb.86| 5*Ang8¢| 6,563 
Union Steam Ship, Limited) 17,502) 20 | 20 | 144) 163) 144; 163) 5) 164, 131) 0 NovSs| 5 Mar85| 5*Sept8!| 5 Mar8:}) ooso09 
eee en ee 0 Nov84| 5 Mar85| 5*Sept85| 5 MarS¢| j 232 


4 Feb. 82 5 Feb. 83) nil since. 


1 Has Bio 
oma 
Latent aon ala one 


Ro Die Oh 


1; 

4; ss . | 8 Jan. 84| nil. since}. 
4/10*Feb. i 5 Anges 5 Sep. éi 0 Aug86| 129,250 | 
21) 8§Sep, om 8} Sep.85/119Mar86] 4,510 | 


98; 
6 for 85) 


Tite 


5 


5 Apl.82| 5 Apl.86} 140,000 |) 
5*Nov. 85) 74 for 85 , 244,590 


Maar 
mH 


74 for 84) 


} 

' 
Mal 84Sep. 83) ited 6 Sep. ‘io nil since 
84Sep. 83) 6*Mar84| 6 Sep. 84} nil since 


~T 
ets op. 


Steamship of New ae 
Cae nd Leaien Ree| 248761 10 [10 | x2 | 924) 114) 12 710 0 )|10 Nov84| 8*May85|10 Nov85|3*May86 | 69,752 


West India & Pacific Steam | 
“Ship ‘Limited 16,006) 25 | 0 | | 143) 143 13] 133 I 3§| O*AugS84| 4 Feb.85) O*Aug85) 24Feb.86) 140,170 
z | \retuired| Mal. “ch, ‘1886. 


ea FEE 10,000} 0 | 20 | 43x/ 44 | 43 | 44) 433 | | 10*Jan. 85 he JulySé|10*Jan.86/30 July86} 42,075 
Borelli Tea, Limited 7,817! 10 ie Side coe h cod gees ee oak wes | oe | 8*Dec.83 24*Jan 85 35 May85| 3*Jan.86 1,595 | 
British Indian Tea, Limited 12,500) 20 | 2 5] 5 | 45) 493 53 | 4 2 § Aug7é ita as 4Aug84| 1 AugSé el 
Darjeeling (Tea), Limited... 6,771 20 | 20 | 244) 243) 24 | 24 gj) 6 ¢ one 7 Apl.85| 8 Apl. 86 5,385 | 
Eastern Assam (Tea), Lim. 12,224; 10} |B] eee | 4) il. 3 flea May, 187; ne aes 
Jorehaut Tea, Limited 5,000; 20 | 20 | 41x! 40 | 4 | 45 | 5 4 A 8 for 82l12) ‘ier 8:\15 for 84/15 for 85 7,311 | 
Lanka Plantations, Limited | 15,000; 10 | 5d | 5) 5} 4 | § 215 per cent| Mar. 1883. 6 Jan.86 a 
Lebong Tea, Limited 10,008; 10 | 23, 13 | f} 28 ¢| : 6*Jan. 85/12 July85) 6*Jan. 86/12 July86/ —.... 
Luckimpore Tea (Assam) L. 7,059) 10 | ‘ 8 July8(} 3}July85} 4 Julys6 545 | 
Ouvah Coffee, Limited 10,000; 10 | | “ Bae 5 Jan.82} nil since ie 
Scottish Assam Tea, Lim...| 9,104; 10 | 2 July83) 5 July84| 5 July85| 5 July86 849 
Tambracherry Estates L. so 169,009) 6) 8) 32) vel vio od ... | ‘ ‘it 7d August} 1882. nil since. wie 

| 


-\|—| ound cteemeseatinapein NN ee a 
| | 








Upper Assam Tea, Limited | 25,000) 10) nil. nil. nil. nil. 


| Fe EO aE Sing pa 


TELEGRAPH 008.—(& \capte man} vract!’Na). 
Anglo-American Telegph. L.| £1,775,760) Stock. 100 | 335! 374) 31 | 2} for S2| 3} for 83; 34 for 84) 14 for 85) \ 855968 
yble 


Do Pra {aa ero | £2,612,120|Stock.|100 | 544) 554) 53555} 55 | q 614) 514] 5} for 82| 6 for 82| 6 for 84] 2} for 85} | RY 
1! 





of 
Do Defrd | “Wye cteray” | | £2612,120/Stock. 100 | 103] 113) 103 |13} 9] 0 for 8:| 4 for 83| 2 for 8i| 0 for 85) | WYSE | 


Brazilian Submarine Tele- 
graph, Limited | 120,000; 10 | 10 /10}. 108) 103 108) 108 
Do 5% Debentures ......... | £150,000) 100 |100 |1065 1064) 104g, 0) 1044 
Consol. Telephone and Main | eg Bs 
tenance, Limited | 224,850! e668 CU) OL OH i| 
Cuba Submarine Telegph. L | 16,009} 10 10 | un 114) VL 11x) 
Do 10 per cent. preference} 6,000, 10 | 10 | 19 | 19 | 18})184« 
Direct Spanish Telegrph. L | 13,000} 10/ 9 | 13] 2 | | 14 13 
Do 10 per cent. preference | 6,000) 10 | 10 | 9h. 10; 9) 93) 
Direct U. S. Cable, Limited 60,710; gt 20} 98 OB 9 } Ox 6 
Eastern & South African | 
Telegraph, 5% deb.1900| £559,000 100 100 LO4x) ‘105 os 104 | | 103 | 412 2/107 [03 | 5 Jan.85| 5 July85| 5 Jan.86} 5 JulyS6é 


Eastern Extension ‘Australia 
| 7 for 84-5) 7 for 85-6|Pd. Qrtrly } ses644 





7} 114} 10j) Total for} 1884-5, €|% paid | Quarterlv } 47,590 
9108 |103 | 5 Jan.85| 5 JulySz| 5 Jan.8€; 5 Jaly86 ; 





7 Jan.85)/10 Aug8!| 7 Jan.8(; 8 Aug86 } 6s sll 

4)10 Jan.85/10 Aug85)10 Jan. 86/10 Aug86 

4! 33 Oct. 82 Jil since 9.319 
id — 10 ApLs 10 Oct. 84] nil. since 

: t for 84-£/2%for 85-6| 325,050 


DO Oi) eo OP OO? 


| 
| 
| :|10 Juty82| 5 July8t} 5 Novss| 5 May86| 2,526 


coor n— 





and China Telegraph. 250,000' 10) 10 1284 123) 124, 124) 12%; 5 
Do 6 % debentures, 1991... £320,000} 100 |100 j1094/111 |108 (1093) 108 | 3 6 Aug8:| 6 Feb.St} 6 AugSé 
Do 5% Australian Subsidy | 
debentures, 1900 £640,000; ... |100 1044100 103 |1o43| 1043 
Do 5 % debentures, 1890} £100,000! 100 209 f1014}103 roo ‘1014 103 
Eastern Telegraph, Limited; 380,000) 10 113) 11} 10Z118x} 1144 
Do5 % debentures, 1887; £450,000) 100 100 103 |103 {101 101, 100; 
Do 5% debentures, 1899...) £200,000)... |100 |1084)1084!1064 1065, ots 
Do 4% debenture stock ...| £500,000) Stock |100 |104 [105 (104 1105 | 105 
Do6 % preference shares 70,000' 10) 10 | 148 144) 143) 144x! nag 
German Union Teleg. & Trst. 22,050| 10 | 10 94 | 9% 93, 95| 9%) 
Globe Telegraph and Trust} 150,000) 0 | 10} 6g Gz! 6}! 6axi 68 


0 
oii hos’| 6.Febes 


$106 [103 | 5 Jan.85; 5 July8*| 5 Jan.86! 5 July36 
ane 100 | 5 Nov84) 5 May83| 5 Nov85; 5 May8t 
12}) 104) 6 July84; 6 July8s 6 JulySé|pd.Qrtrly. 
sli0s 100 | 5 Feb.87| 5 Aug85| 5 Feb.86) 5 Aug86) 7 ... _ 
lt084 104 | 5 Feb.8:/ 5 AugS:| 5 Feb.8¢} 5 Aug86) } 509070 
0/105 |100 | 4 Nov$4| 4 May8:| 4 NovS:| 4 May86 
| 143) 139}3% paid qr|trly.—Jan|., April, J/uly, Oct 
5} 10} 93 53 for 84 5 for 83/Pd Qurtly . 
8| 73) 64 4Jul 84 tasuly8e 3gJulys8¢6} *Qrtrly } ; 
&| 14 |} 123/8% paid qr jirly.—Jar|., April, July, Oct. : 
6} 15 | Ii 8 % in |1853, 1 34, 1885. " 
1|106 5 Jan.85| 5 July8? 5 Jan.86) 5 July86 soe 
5 SeptS4| 5 Mars: 5 Sep.85| 5 Mar86 
S| 25 $129 Feb.85)10*Aug8é I> Feb.86|10* Aug86 } 25700 
0105 6 Sep.84| 6 Mar85) 6 Sep. 85 6 Mar86 


3| 383} 323) 5*Nov83/il May8:) 5*Nov.85)19 May86) = 72,58 


Do 6 % preference B80;800) 10 | 10 | 133) 134) 13}:13jx) 13 
Great Northern Telegraph 150,000, 10 | 10 124x| 124! 124) 12 3 12} 
Do 5 x debentures £89,000, 100 |100 |102x103 |101 102" | 1034 
Do d £250,000} 100 |100 |1063'108 Os | 1065) 108 
India Rubber, Gutta Percha, 


and Telegph. Works, L. 31,200} 10 10 | 234) 233) 23 loaax 24 
Do6 Y debenture stock,1836| £100,000|Stock.|100 |104 Los" 104 105 | 1044 
Indo-European Telegrph.L.| 17,000) 25 | 25 | 355| 37 355 363| 96 
Lancashire & Cheshire Tele- 
phonic Exchange, Lim.} 309,000) .] A hehe | 
= 
| | 


SBD Bw AB © Ord Sete ts Cites & 


F | 10\ 1y5| 145! 7*Feb.S5| 7 5| 7*Feb.86| 7 5,50 
London atin Brazilian| 3 "| re| lis! 7*Feb.S5| 7 Aug Feb.86| 7 Aug86 9 
a Limited ... 38,348; 3} 


| 
(84) 1$May85, 5 | 91,937 | 
Telephone, L., 6 % | 1jNov84; 1}May85, 1 Nov85; 1 May8é , 


an ipaden 15,099) 23) 12 | 0, 123) 103) 6*Feb.85) 6 AugS85| 6*Feb.86} 6 AugS6 
Do Ordinary ice dee ts 4i3 4; lay 3§ 2 Feb.85' 2hAug85! 3 Feb.86| 3hAug85 

















——— 
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eT 
APH—(Oon.) | 
Rar phone, Lim.... 
Reuter’s Telegram, Lim. ... 
Submarine Telegraph ...... 
BTID ccscctcecesesccnorees 
naan Construction and 
Maintenance, Limited 

Do 6 % Bonds, 1889 ...... 
Do Second Bonus Trust| 
certifs. (originally 5 )...| 
United Telephone, Limited | 
Do New Sharea(at 2 prein.| 

LL paid)...csceceeeereeeeess 
W.C. of America Telegrph,L, 
Do 8 % Debentures .....- 
Western and | reer ot 





Brazilian Preferred ... 
Tigraph., L Deferred ... 
Do6 { debentures, A, 1910 
Do6 % debentures, B., 1916 
Western Union Teleg. (U.S.) 
7%, 1st mt. bldg. bds.by 1902| 
Do6Y string. bds. by 1900 
West India & Panama Tele- 
graph, Limited ----.---. | 

Do 6% Ist pref.(cumulatv.)| 
Do6%2nd pref. (cumulatv.)| 





TRAMWAY & OMNIBUS) COS. 


. 


Anglo-Argentine Trams., L. 
Do 6 % debenture stock... 
Barcelona Tramways, Liza... 
Belfast Street Tramways ... 
Birkenhead Tramways ...... 
Do 6 &% preference .....-... 
Birmnghm.&AstnTrmwys,L 
Birmingham Central T., L. 
Bordeaux Tram and { Ord 
Omnibus, Lim. ... | Prf. 
Brazilian Street Railway, L. 
Bristol Tramways, Limited) 
DO DOW: co sviiseccnsonce sees 
Calais Tramways, Limited.. 
Calcutta Tramways, Lim.... 
Carthag.& Herr.Stin.Trns.,L} 
City of Buenos Ayres ‘Tram- 
way, Limited ............ 
Do 6 % perm. deben. stk. 
Dublin United Tramways... 
Edinburgh Street Tramwys. 
Glasgow Tramwy & Omnibus 
LOR: ccciincdnnninevah 

Hull Street Tramways -.-... 
Imperial Tramways, Lim.... 
Leeds Tramways ...+++...++ 
Leicester Tramways ......... 
Liverpool United Tramways 
and Omnibus ............ 
London General Omnibus, L. 
London Street Tramways... 
London Tramways..........+. 
Do 6 ——_ okies 
Do 5 &% debenture stock... 
Manchstr, Carriage & Tram., 
Do mew BP jcsissiinicrvecners 
Do new, 1879, C ........... 
Nth. M eee Tramwy 
_Do new, January, 1888 ... 
Nth.Staffordshirelrmwys.L 
Nottingham & Dist. Trams. 
Provincial Tramways, Lim. 
Sheffield Tramways ......... 
Southampton Tramway...... 
South London Tramway ... 
Southport Tramways, Lim. 
Southwk.& Deptfd. Trams, L. 
Sunderland Tramways, Lim. 
Tramways Co. of France, L. 
TramwaysCo.of Germany,L. 
Tramways Union, Limited 
Vale of Clyde Tramways ... 
V ienna General Omnibus, L. 
W olverhmptn. Tramways,L. 

4 





T . 
American Investment Trust, 
amited, 5 % preferred... 
Do defered” seas 


TPP OOO eee eee eee eee 


MISCELLANEOUS 


PRICES OF THE 























CaPpirtalL. 
Number } Amt. 
| | e Daw 
|'Of Shares. | — = 
‘Share. 
— % 
220,000 1/121 
10,000, 8 8 
£338,225) Stock 100 
75,000 l l 


| 
37,350) a1 32 


£500,000) Stock 100 
1 


NVESTOR’S MON 


| 


Monta. 
o = 4 
| i e 
— | | 


39x 39 | 38 | 38 





£150,000; 100 100 1053 106} 1053 1063 
| 
£186,750; 2) 2) ys) 18) J 
80,000; 5 5 13}x 13%, 133 
20,000) 5; 2) Gaxi ci 7 
30,000: 10 19 4, 4) 38 
£150,000; 100 100 1099) 112 107 
45.181} 15/115| 71 7) 62 
24,7201 7h 74 423; 48) 4% 
24,729, 74 74 3/| Sk 2% 
£200,000; 100 160 1054)1055,1034 
£250,000} 100 100 103 103 |101 
1,373] $1,000 1623 120 122 (118 
948) $1,000,100 105 107 103 
| } 
88,321; 10 10 | # & 
34,563} 10 10 9| 83 
4,669) 10 10 6) 63! 5 
—_— —— ee booed 
40,000, 5) 5) 7}! 8! 7}! 
£66,600) Stock 100 122; 125 (120 
10,000; 10/10, 95; 9% 93 
12,600; 10'10 11 IL! 10910 
3,050; 10:10, 23 23) Ji 
27,255 10/10 > 33) 34 3 
6,800; Be Be nih lene eter 
27,800; 10/10) 12) 12; 11g 
25,000; 10 10 9: 9 94 
10,000) 10 10 10) 107 105,10 
49,600) 2) .2!] ig 3s) B 
10,000} 10/10 94 93) 9% 
5,000; 10; S| 74! 78! 7% 
14,000, 5 5 2, 28 2% 
34,440) 10/10 Sy Se 54 
15,000; 10 10 6); 7) 63 
80,000, 5) 5) 9]! 9% 9} 
£116,000] Stock 100 (223/125 
54,870; 10/10 :02% 104) 103 
28,899) 10 10) 124 1231 
35,000; 10, 9 15 15° 133 
7500| 10/\10| 7/| 7; 6} 
7,170, 46|.6) 13) Wel 
16,000) 10/10 73, 7& 7 
5,000; 10 10°) 153) «| -. 
44,500; 10 10 11y, 113) It 
594,100! Stock 100 2294 233}/2293)28 
25,000} 10 | 10 20; 203 203 
35,000i 10 19 17)x 18, 174 
8,000; 10 19 1dx 154) 15 | 153 
130,100) Stock 100 1114114 [109 L114 
7,500) 20/15 26 26) 2 
15,184; 10) 10. 17) 178 1 
13,772} 10 | 74 12g) 123, 12 
$4,700, 10/10 213 214) 203 
11,506} 10| 8 15} 15} 15 
12, 10/10 > 54} 23) 2 
8,000| 10/10 6; 67 6 
4500 10'10, 7; 4 2 
8,000 10 10 6} 64 63 
5,000, 10/10, 94 94 9 
23,868 10/10, 64 63) 6 
3, 10 | 10 14g 148 148 
13,000) 10)10 4) 44 4 
6.0001 10 10 3) 4) 3h 
15,000; 10/10 6; 6) 6 
39,500} 10 10 143 143 14 
40,000 5) 5 5) 5% 98 
25,000; 10! 6 14 Is, 14 
16,219 «835 5| 1b 2) 1 
8,259, 10 | 10 5; Sj 4 
£500,000] Stock 100 1203 1: 24 120! 
IS i 


19 20] 
L125 1134 1124 1225 





THLY MANUAL. 














oc CSOD 


on 


£0 Oct.$4, 0 May85| 0 sail 
§ Oct. 84, 6 May85| 6 Nov85 
5 | 0 Oct. 54, 0 May85| 0 Nov85 








7*Oct. 84) 9 Apl.85! 7*Oct. 85! 
6 Jan.85) 6 July85) 6 Jan.86 
_ 4*AugS4) 5 Mar85/ 5*Sept85) 
GhFeb.85, 54Aug85| 64Feb 86) 


a 


~ 


Gms 


a 
OHI DeE—OMmUST 


26 p. s. | 


~2 t&\ te SO, D 
bas ~ 
mm Or Sida So Guibas = 


~. 


01! 94) 44Feb.85 
2y/10Ki | 64Feb S| 


<) 


Si Gi Ga t~ So. te Or ds 
2 ia 
2 Sot te Oanan 


o~ 


° 


4 


“i 
ad 


abe PO 


3 Septsi! 
Feb $5 


Raw as 


> OTIS Ce 


~ 
He he He Cy 
- 
+ 


ra 


« 


1hFeb.25, 0 


~~ 


| 74Sep.84| 7 Feb 85! 6 Sept35, 
6 Jan.$5) 4*July85, 8 Jan.86) 4*July86é 
3 AugS4; 2hFeb &5) 0 AugS85) 


eee | eee } ese 
| 3pAugS4' 4 Feb 85) 3 Aug35 


2.4 a oe 
tte @ 








. pargineninnes 


COMPANIES—Continued. 


Last y rs. PRICESOF) _ 
Last ‘tivs. yld. 


DiviIpENDS, 





Last Four. 


* Interim. 

















tate % per Annum, including Boaus, 
| Last Div. 





| 5 May83| 5 My. $4| 0 May 85 


| 5*Oct. 84] 5 Apl.35| 0*Oct. 8?! 0 Apl. 86 


Mar85)15 Sept85/14)Mar86|12 Septs6 


5$Mar85/164Sept85 165 Mar 86! 1348epts6 


30 Feb.$5 10*July85/30 Feb 8€|10*Julysé 
Jan.85! 6 July85) 6 Jan. $6) 6 JulySé 
' i 


Nov$4!t/l May85/1/1 Nov85| 9d My.86 
Dee $415 Jly.85| 8 Jan.86\t8 July8e}) 


| 
j 
| 


Dee $4.1! Jy. 8\18 July8¢ 


ie 

AugS4/ 0 Feb.85) 4 Aug85| 3 Feb.86 
Dec.84) 8 Jne.85| 8 Dee.85) 8 Jne. 86 
Aug84) 0 Feb 85; 0 Aug8"| 54Feb 86 
Aug$4) 0 Feb $5; 0 Aug85| 2jFeb 86 
Feb $5| 6 Aug8i| 6 Feb 8f| 6 Augs¢ 





Feb 85, 6 Aug85! 6 Feb 86) 6 AugS¢ 


Nov84) 7 May85| 7 Nov85! 
SeptS4! 6 Mar$o | 6 Sept85) 





} 





nil. | nil, | nil, | 
nil, | nil. | nil. | 


May86 
MarS86 


0 May86 
6 May86 
0 May86 





9 ApLsé 


July8t } 

Apl Sé 

Aug 86 
nil. 
vil. 


| 6 Aug85) 8* Feb. $4) 12 Aug$4 





| 135 10 Feb.85/10 Aug85/ 10 Feb.86| 
4}July$4) 54Feb.8i| 2}Julys5| 


nil, | nil, | nil. | 


234 12 Oct. $4! § ApL8z|12 Oct. 85] 6 ApL sé) 
153/12 Oct. 84) $ ApLsz 
112,12 Oct. $4) 3 ApL.85}12 Oct. 85) 

9}Feb $5, 9 Aug8?| 94Feb "i 


Aug$!/ 34AugSo| 3}Feb.86. 
5 AugSi ij*Feb Sf) 3 Aug85) 
Feb 85; 3 Aug$i; 3 Feb 86 0 Aug 85 
5 Feb 82) 4 Sept85| 4 Feb 86 
5 AngS6) 5 Feb 86; 5 Aug85 





(2/3 p.s. dopa 2/6) 











Ss 


2 MarS86é 
34Feb 86 


A ee 





for quartjer ended |Sept., $85 


}, 7 MarS5, 4*Aug8i| 7 Mar86) 4*AugSé 
£ 5 Mar85) 5 Aug85} 5 Mar86) 5 Aug86 
4 5 Oct. 84) 5ZApl.85 3%Oct. 85) 5 ApLse 
7} 4 Sept84) + Mar85, 4 Sept85| 4 MarS6 
5i, 4 SeptS4) 4 MarS3| 4 Sept85| 4 Mar86é 
25 4 JulyS4) 44Jan.87| 4 July85) 4 Jan. 86 
4 0 SeptS4; 0 MarSs| 0 Sept85| 0 Marsé 
3 | 2 Apl.83} 2 Jne. 84) 2 MarS5; 1 MarSé 
j | } 
$},10*Oct. 84:10 Apl. 8: |10*Oct. 8:10 Apl.86)} 
6 Dee $4 6 Jne.85| 6 Dee 85) 6 Jne. 86} j 


44Aug8:| 54Feb 86) 45Aug386 
5 AugSi| 5 Feb 86) 5 


Aug Sé 
Aug86 


3 Feb S¢ 


nil, 


4 SeptS4) 2 Mar$| 3 Sept85! 3 Mar8¢ 
} 15 10 Feb$5 10 Aug8:|10 Feb.86/10 Augsé 
| } 


} | 
10}, 4$JulyS4) 74Jan 82| 5 July85! 5 Jan.S86€ 
2235 12$Feb 85 12hAug$?| 125 Feb 86/123; Aug 86 
18} 10 Feb 85) 8hAug8*| 9 Feb 86) 8h;Aug36é 
| 16; 10 Feb$5; 6ZAug8:| 9 Feb 86) 
134; 3 Feb $5) 6 Aug8:| 6 Feb S6| 
109 | 5 Oct. 84) 5 ApL8z| 5 Oct. 85} 


6fAug 66) 
6 Augt6, 
5 Apls6) j 


| 


12 Oct. 85) 6 Apl.s6| 

6 Apl. 86) 
SjAugS6) | jo9540 i} 
22 Aug 86 | 
3 Feb 86 


| 7 AugS<| 6 Feb.86) 4 Aug86é 
ees 1 Feb.85) 2 Feb.8é 
AugS| 3}Feb 86, 0 Aug86 
p-s. Aug86 
$*Mar86 


*Sep.$4\ 5 Mar85, 5*Sep.85| 5 Mars6, 


G 611331055) 5*Sep,$4 § MarS3! 5*Scp.85, 7 Mar86 
bard 
| 
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MISCELLANEOUS COMPANIES—Continued. 





"| PRICES OF THE (Last yrs.| PRICESOF} 
CAPITAL. oNTH. Last idivs. yld.| 1886. | DIVIDENDS. 
———————_—_ ——_- sroeametwesespin Sins DRAIN (arevestietgin Pinsctnsines<-romn-cscsoaaaiitiaibiene i 
NAME. Number | 4™* | | fi ness at Latest 2 Last Four. — | Resrv.& 
f Sh of Par. | Done. | Price. "wp Rate % per Annum, including Bonus. Bunce. aft 
ee 1 ahare. a ‘PerCent. = * Interim. jf 


TRUSTS.—(Oon.) del £ | | ) | Z 
Foreign, American, & Genl. | fo 
Invest. Trust, Lim.—Pref.| £500,000) Stock |100 11194 21 1195 120} 120 | 4 3 4 1134) 5 Sep. 84, 5 Mar85, 5 Sep.85 5 Mar86 
Do deferred £500,000; Stock 100 1095, Llls 1095! 103) WL fs 8 Gy | 5 Sep. 84 64Mar85| 5 Sep.85| 7 Mar86) i 4160 
Foreign & Col. Gov. Trust, oe | 
Limited, 5 %, preferred) £1,202,455) Stock 100 l1234) 1253 1235/1254) 125. | 3 19 81254120 | 5 Jan. 85 5*July85, 5 Jan.86) 5*July86| ) 202235 
i Do deferred. £1 106,755) Stock |100 1283; 1303, 1285, 11293} 130; | > §~01305 120 | | 9 Jan. 85) 5*July83 9 Jan.86| 5*July86| J cap.res 
Governments Stock Invest- 4 
ment, Limited £500,000; Stock |100 Dox O45 903; 944) 945 | 5 5 9 943) 80}. 5 Feb.85, 5 July85, 5 Feb.86; 5 July86) 11,045 
Mercantile Investment and | | 
General Trust Pref. .... £175,000) Stock |100 |118 is | Mas 14x) 113} ee) 68: = oe 5* AugS6! 

Do do Deferred £175,000) Stock |100 104 | LL1d, 104 | 1103! BO Foc L114 102 Hy | sie 5* Aug 86) 
Municipal Trust, Limited. . 4,289} 50 | 50 | 34 | 36 | 34) 36 | 342 | 4, 36 | 284) 3 Mar83} 3)Mar84 34Mar85| 24Mar86)__.. 
Omnium Securities,L.—“A” 8,000; 10 | 10 | 94x) 9), 8| 9| 9 10 | 6 | 5 Feb.85| 5*July85| 5 Feb.86| 5*July86| 5,083 
Railway Debenture Trust, L 50,000 E. xs 10x! 104) 10 | 103) 103 1 103) 93) 4 Feb.85) 5*July85) 7 Feb.86 S hugs | 

90,906 


Mm 


a Mm 
dt Co DS tnt Vw Cg 


Dob % deb,, red. at 10 pm. £1,000,000 (114 (114 112 112 9114 109 | 5 Feb.85| 5 Aug85| 5 Feb.86) 5 Aug86 
Do 44 % debenture stock £250,000 00 {100 LO7x 103 }106 {107 0108 |102 | 4$Jan. 85| 4}July85' 4}Jan.86 44July86! 
Railway Share Trust,L.,A sh 50,000 V0 10 | 7%) 8%, 72} 83 3 82 6f) 0 Feb.85| 0 July85| 4 Feb.86| 4 July86) 
Do -- 6% Bsh. 25,000 20 | 20 | 244) 244) 24 | 24 O| 25 | 224! 6 Feb.85, 6 Aug85, 6 Feb.86) 6 Aug86) 
Railway Investment, a pref £1,700,000 Stock |100 | 954) 96 | | 955! 954) 9 96 | 895| 4 Oct. 84) 4 Apl.85) 4 Oct.85) 4 Apl. 86; 
Do deferred £1,700,000} Stock |100 248 233) 24 | 26: [= mm # Oct. a 1 Apl.85/ § Oct.85) 4 Apl. 86! 
1st Scottish American Trust 
Company, Limited 100 100 |1714 ake’ 13.1714! 0176 1170 | | 8*Nov 84] 8 May85)| 8*Nov85) 8 May86) 49,248 
2nd do, do 100 |100 1177 | ... | +. {177 
8rd do, do 100 1100 | 1652166 1645 166 
Submarine Cables’ Trust .. ' 100 |100 | 995) 1025) 993/102} 
{ 








DOW Chew de we On ir 


sy 


3 1804)159 | 84Sep.83, 8}Mar84) 8}Sep. 85) 8}Mar86| 59,893 
6 166 1594) Th Jan 85| 74July85| 74Jan.86| 74July86; 48,138 
0110 | | 974) 6 Oct. 84| 6 Api. Fe 6 Oct. + 6 Api.86 1,949 


~ ¢ 
~ 


se 





Sits t 
mh he 


} 

} 
| | { | | f —|—— ed 
WAGON & RAILWAY CA, RRIAGE |JO8S. | eh bed | | 
Ashbury Railway Carriage| | | | 
& Iron, Limited 60 | j | 5 Nov84! nil since | 

Do new . 28) 11) 5 Nov84| nil since 
Birmingham Rail. Care 
1¢ | 

| 


| 
| 


or 


=| 


} 
{ 
| 
| 


| 103) 10 103% 3 9/10 Feb.85] 5*Aug85\10 Feb.96| 5*Aug86 
| } 93,122 


_ 


_— 


and Wagon, Limited... 
Do second issue 10 | 
Do preference 6% 10 | 
Bristol and South Wales) 
Railway Wagon, Lim. ...! ‘ ia) 
British Wagon, Limited . 20 | 
| 20 
Do 20 
Gloucester Wggon Co., Lim. 3.75 10 
Do 5th issue (25 10 | 
Lincoln Wagon & Engine,L. 2) 20 
Metrop. Railway Car — 
and Wagon, Limited.. 000 10 | 
Midland Rail Car.& W agon 
Do 6% preference [Lim. 
North Central Wagon (Ro-! 
therham) 
Do 2nd issue - 500 
Do 3rd issue 2,399) 
Do 4th issue 2 “453 
Railway Carriage, Limited 15,090) 
Do preference shares | 15,000 
Railway Rolling Stock .. 7; 090 
Do 6% pref., F cdoamallel 7 918) 
Do 6% pref., a 2,082) 
Scottish Wagon, Limited .. 18, #00 
Do new shares 18,00 
Sheffield Wagon, L. (ist iss. 1,090 
Do (2nd issue) 
Do (3rd issue) 
Do (Sth & 6th issue) 
Do (7th issue) 
Starbuck Car & Wagon, L 


| 
| 
a 
| 
Do 2% 
2,004 


31; 3y/ 33. 39x! '8 0 9 3%) 34/10 Feb.85| 5*Aug85|10 Feb.86| 5*Aug86 
& 113) Mg dx ~ 6 Feb.85| 6 Aug85| 6 Feb.86) 6 Aug86 


| | 
33/10 Feb.85\10 Aug85/10 Feb.86 were 17,010 
3} 6 Aug.84) 6 Feb.85| 6 AugS5| 6 Feb.3 36 
6 Aug84) 6 Feb85/ 6 Aug85| 6 Feb.86)} 9,101 
23 6 Aug 84 6 Feb.85| 6 Aug85| 6 Feb. 86 
54) 4 Sep. 84 ; Mar85| 4 Sep.85| 3 Mar86) 37.593 
1g, 4 Aug 84) 4 MarS5| 4 Sep.85| 3 a} ‘9 
3 | 7 Mar84| 5*Aug84) 7 Mar85| 6 Mar86} 2,500 


| 

110 Feb. 85|10 Aug85| 5*Feb.86) 5 Aug86} 100,000 
}) 5 Sep.84) 5*Mar85| 0 Sep. 85) 0*Mar86) 6,681 
3} 6 Sep.84| 6 Mar85| 6 Sep. 85) 6 Mar86! 


} 143) 6 Ange 6 Feb.85| 6 Aug85| 6 Feb. 86) 
14!6 Aug8!| 6 Feb.85| 6 Aug85| 6 Feb. 86) 10,562 
6 | 6 Aug84 6 Feb.85| 6 Aug85| 6 Feb.86 ae 
25, 6 Aug84) 6 Feb.85) 6 Aug85| 6 Feb.86 

#) 0 Feb.85| 0 Aug85/ 0 Feb.86| 0 Aug 86| 

2} 6 for 83 |6 for 1884 0 forlsssi 
4j) 2 2 Jan.85| 2 July85| 2 Jan.86! trae | 
3,450 


om 


ma 


~ 


— 


G2 ND 0D OES 
SES 


5 
4 


orc 


ss 
ee 
__ Ne Sa ie 


8 





—_— 
— 
Be els Si dicot « 


_— 
IDs ROMOSSUNM OD 
i 


— 


he OS OID = GO OD ee Ct 


Pe 
‘ 


i} 

j) 10 | 6 Jan.85) 6 July85| 6 Jan.86| 6 Julys6 

| 44 6 Jan.85) 6 July85) 6 Jan.86) 6 July86 

103! 54Jan. $4) 54July85) 54Jan.86) 54July86 11,943 
33) 5}Jan. 84) 54July85) 54Jan.86 siyuso } 





= 


on 


SSSsSSssunSsss 


Se 
Des 


a 
— 


In liquidation . 


bo 


a 
MOP IC: 


th 


6 Apl.83/ 6 Apl.84| 0 Ap pl.85} 26 
6 ApL83/ 6 Apl 84| 0 Apl.85 
| 0 Sep.83! 0 Sep.84 0 Seb. ssl } rs 
12 Aug85|12 Feb.86)12 Aug86)__... 
6 Aug85| 6 Feb.86| 6 Aug&6) 19,504 


Dine asens issues) ... ausuie a 20 | 133) 14 13 | | 135 il. 3* Aug 84) nil since 
o 6 &% debentures 200,000 100 |103x|104 ‘102 | 103 5 16 99 | 6 Jan.85) 6 Jul 
Do 6% Real Estate bds.,’95| £250,000] 100 |100 |107 {108 | ore pe 1065 + — |L08 |104 oe . en we ~— 
Yorkshire Railway Wagon, oa 
Limited, A 3,000} 10) 10 g| 88 - 83x} 94 | 5 14 2} 88 5 Feb.85) 5 Aug85) 5 Feb.86| 4gAug86) 
Do, do 3rd issue B ......... 7,000} 10 4) 3) 3 33x} 4 16 9 5 Feb.85 poss 5 Feb.86 tAneee 5,530 
Do, do issue C 30,000) 10 $ ‘ Ts' yx § Hf 1 fo =| Aug85) 5 Feb.86 ene 


Swansea Wagon Lim. (ord.)! 
Do 10 &% preference 
Union Rolling Stock, Lim...! 
Do Preference 6 % 
Jnited States Rolling Stock | 


on 
Ct ho bo to bo 


Ge Ge oP O GP op 


73) 
1 


8 
to: 


| 

| 
ai 

Sh 

4S 

} 


tobe ci 


{ 
} 
oA Ss 


j 
i  , 


QTHER OOMPANTES | oo gt algal! 4 Paps sak a | 
een Commel, (Incorp. 3 fs) 416) 45,815 4 48) 4210 Apl.84)10 Oct. 84:10 Apl.85'10 Oct. 85)... 
Aberdeen Lime ...... 15,000 4) 4] 3| 3h) 3 | 325 ae 3}} 213/10 Novee! 10 Nov83} 5 Mar85inil. 1885. 
Aerated Bread, Limited ...| 92378) 1| 1] 43 43 4 | 4 4 8 8 i 7 Nov82| 8 Nov83'10 Nov 84'124*Nv85 
Agricultural Hall, Limited 5,500} 10) 10 ° wy | a od 12 Mar81/12 Mar82\10 Mar83/10 Mar84 
5| 3 
5+ 5 


__ 


RR SS 


Auglo - American Brush 23.003 
Electric Ligh _ $i2-8 43, 2 | 0 Aug84) 0 Feb.85) 0 Aug85| 2 Feb.86 
“aa it ee |? 5 O| 6} 3%| 0 Aug84| 0 Feb$5| 0 Aug80| 2 Feb.86 


34 24 24 2} 
tion, Limited | . 
“Also one fully paid! share for every ten. 


"7 a 4 


nO nnn ee et eee ee oe ene 
- = 6 . . 
seme vs 
a a ae a Dae. poe = ene ae 4 7 
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- A ug. 31, ] VESTOR’S MONTHLY MANUAL. 413 
os jena tals ee ans ge aa 
MISCELL r . 
i ANEOUS COMPANIES—Continued. 
PRICES OF THE Las ——_—— nied accent 
ms CAPITAL. ast yrs. PRICESOF 
& ase ila =e Last ear 1886. Drvipenps. 
j . ; or, ee 
ft Number sp ‘per! | #/2,\3 Busi- |atLatest| ¢ , # Last Four. (Resrv. & 
Pr. of Shares. | 5). 419 | = | 8 | 3 | Done. Price. | & | ® Rate % per Annum, including Bonus. |Blnce.aft 
—— stots bch a bee eee! PerCent.| | ss * Interim. |Last Div. 
OTHER OOMPARTES.—0 on, a Ba a a. — patna 
rgentine Sugar Estates,&c. 13,000} 10/10) 23) 23 23! 23! | £ 
60 | ‘Arional Charsoal Co, 6 100001 10] 6|.. i = 4) 23) 33 | | 4 tae si 10 % to Jan., 85 2,826 
Arnott an (: (Dublin) ¥. 37,510 5 4) 4 4s be ee § ee = = eso. 1B ses eee ees ece eee | eee 
ie arnott ‘(obo ial Ca.'et Ly tl fe 48) 43, 4 | 7 22 0) 44) 34) S83ep.84) 84MarS 8:Sep.85| $$Mar88| 15,200 
res Belfast, Limited ......... 15,000 5| 4/54).../.. 1/54! S&ie¢ o cl... | | 
ea aa anit iced} 1000] 100 | 90 128°136 135 125") 1 Si) oO S| | Boece Mare Oe eilI6 Mayes} 41005 
45 — mite & Trading, | | | Le Fe 40 1243 124 Nov $224 May84|10}Nov84|15 MayS5| 41,695 
imited—preferred ... 35,000} 10 10 il 4 
Do oo a hie elneie hee 43,750 er) Et 4 ‘ ‘) ‘J * re | 6 * 
Do 6% debentures ........ 2 len \sentinee”| se’heo’l idol te 3 ones’! vs lg Ji os os 
eda] ena] 2010 nso to! nko ctor | Sete JuRSLS Janae ape] 
83 Australasian Elec Light&e| 24000] 4 2 on oe Tealt0 0 O| 7 | GylSforlessiO"Julys51% Jan.86|10 July86} 3,368 
Aylesbury Dairy, Limited... 182,345. rT Fi | } ‘eae a a e8 oe og tn ae we. fess 
05 B. Morris and Sons, Lim...| 24 siiofaelal nicsaae 0 Marts) § AnetS hee an 
Bahia Ctrl. SugarFactories, } | = ; "| s 5 12 Jen. 812 Julyey 3008 
Line kes 9,150} 20/20| 731 81 7| 7 Be eae a ; 5 
Barnagore Jute Factory, L. 40,000! 10 | a Bi 43 i A 13 ‘ s| 85 7. 7*Aug.84|7 for 84-5) 5 Mar86) 3,253 
Barrett's Brwry & Botlg., L. 33,334 5| 5| 58} 58) 52) 53x st ; mil, ea 7 Dec.83) nil. since| 1,768 
Bede Metal & Chemical, L. $000| 25/20! 23 2) 2/2) 2) 2. | 54 2'| ee 
irkenhe i 1 5a] 5h mal ay “Siaak <n os me aca 
48 Birminghas Enchng Build. 22,254, 10) 5 | 53x| ” Bi) 54] S¥6) 7 2 - 53] 54\10 Dee.$2| 8 Dee.83}10 Dec.84| 74Dec.85| 
93 ings, Limited ............ 14001 25/95/31 | 32/30/31 | 32 |5 4 5|33| 30 | 5*Sep 8i| 9 Mar85| 5*Sep 85) 8* 
38 Birmin ham N U ‘ , 5| | fe \ ~ = 4 " * A 30 ‘ p 84 9 Mar85 5 Sep 85} 8 Mar86 ese 
49 Biminghan Small Armsand 14,91 1 | 1 | 3 ™ 16 8 Ye 8 0 “l g #| 74Jne. 82) 74Jne. 83)10 eee 5 Ine. 85! 11,094 
etal, Limited ......... 8,126, 25 | 25 37 | 41 | 37 | 41 | 40 | 7 22 5) 41 ‘ a =| le on 
_ Bask ool Pier sengaseense — marae 127 128 1126 it27 | 1254 | 6 6 6128 Bs 8 Dee $ Den 3 3 Dee of) 8 Deo os). vite yo 
. Gardens, &c. ...... , 5 | 3h| 38) 3a! 34! lea ot 38 Bh ee ne he . 85) ; Pt 
Dee el caiviin| igo00| 101 7 | a SE ME Hg 24°13 Silo suiygs 0 dancol0 Falyss! 5 duipsa] Sosa || “SE 
Brighton Ageneiam ier ro R | P | oe Se 5 - re 4 : | ts 10 — —s 5 — 5 ener 798 we 
Do Prete .ovaisneccsces 10 | 10 Bi eid is pe 4 | 23 4 % in 84 3 in 851 g ¢ in 86! "388 . : 
Brighton Grand Hotel, Lim. Bl be el |") 9 Feb.85| 8 Aug85 8 Feb.86) 4*Au 86, e 
122 Brill’s Brighton Baths, Lim. 20} 11)... | | YO LIL] So) semeee] 3 Feless| 3 Feb.84\ 3 Feb85|  ... - 
a Oe ae 10 | 4| 44 3374) 4 |4 7 6] 43] 33] O May84| 3 Nov&4) 2 May$5| 14Nov85| "875 if. 
1 ee |} ee , i ; ; 5 - ‘ : SS, 
010 British Alizarine, L. ........ 10| si .| a] mh [tt | og tow 1884 | 5 enil,|dbe7, 21S 
Brooke, Simpson, & Spiller | - | oe | eee coe “ eee » r | or 85 } “SE BS 
101 proinited, AP serns 5| 4y\...|- | aa! 43 | | | a 
rown, Davis, and Co., Lim. 9| 3 ia tat 1| dal ... we 0 ob 13] "y | July84| 5 Jan.85| 5 85 145 ae 
593 a Oil, Limited ...... 10| 8} 22H} 22) 228 094 993 | 9 6 of 258) 228125 Tne 8425 Dee. si 25 Joe. 85}25 <i 29,101 ‘a 
“dl runner, Mond, and Co., L. 10 | 10 | 254) 26 | 253), 254, 2543) 7 14 6 268) 253/20 Feb 85/20 Aug85/20 Feb.86,20 AugS6 E 
500 Do 7 % preference ........ 10 | 10 | 133] 132, 134 138, 135 | 5 2 o| 144 13 | 7 Feb85) 7 AugS5},7 Feb 86| 7 Ang ge! } 100816 at 
ares and May, Limited... 5| 5/163 15$) 16x} 1534) 7 8 5} 20 | 153 12 Mar85|15* Aug$5{30 Feb.86/175*Ag.86)_... . Bs 
000 mre § Paper Works, L. 5| 32 4] 4) 3§ 3g 4 19 O O| 48| 3310 Sep.84 10 Mar$3|!0 Sep.85,10 Mar.86| 5,862 oe 
681 urntisland Oil, Limited ... 10 | 84 15y_ 15 ye 153) 158) 15k WT 4 ol 17 | 154120 Ine. 84,20 Dee.84{20 Ine. 85/20 Jne.86) 3.369 ral 
eae eee g | eget | “og 9g | 8 7 of 24] 28] 6 AugSil 6 Feb.3s| 6 Aug8s| 6 Febs6) 6.386 o 
. Davidson and Sons, Lim. ms | 1g) 148; 12 148) 18: | 5 3 | 143) 14/15 Oct. 82)10 Oct. Ss 10 Oct, 84\40 Oct.85} 21,757 ps 
Central Sugar Factories of | } | | | } | } . a 
562 Brazil, Lim.—preferred 00/20! 4| 4! 3% 33 2 | ni. | 5 | gel... ‘(6 §*July89/6$*Jan.84) nil cince.| mat 
Do 54 % 1st mort. debs... 100 {100 [773x| 80 | 75 | 773)... [7 2 o 85 | 75 3 | BhJan.86| 5}July86| : 
Do second debentures ... 100 |100 | 78 | 78 | 74 | 74 | (10 16 2| 80} 72 ss 3 Feb.86| 8 Aug.86| : 
Cheshire Amalgamated Salt es = , , a eo 
_ Works, Limited .. ...... 9.945, 20/20 93, 98 98 94 9/5 8 1 103} 94] 39#eb.82/37Feb.83 | 3 Feb.84| 2hFeb.86| a 
450 City of London Brewery, L.. Stock.|100 |... | se fos foe | us | ue | ees [L4 Feb.85/10*Augs5|16 Feb.86 10° Augs6) A 
9 Do 6 % participating pref. 95 | 20 | 49 | 49| 48/43 | 483) 5 8 4 50 | 46 |14 Feb.85)10*Aug$5/16 Feb. 86,10" Aug86! } 106936 A 
Do new ordinary shares... eS Dn | cw (L4 Feb.85|l0*Aug85|16 Feb.86|i0" Aug 86) 7 
943 City of London Real Pro a | i 
perty, Limited............ 25 | 12 | 164) 17 | 16 | 163! 163 \6 1 6,17 | 16 | 6*Dec.84| 8 Ine. 85) 6*Dec.85| 8 Ine. 86 54,262 Pe 
Do mW 25 | 12 Mos 94] 9 94] 941427 o| 10] 8 | 6*Dec.8s) 6 Ine 85 6*Dec.85, © ame. Ot 8,164 ii 
City of Santos Imp. (L.), pref. 10 10 | 12 | 124) 119/12 | 123) «. 123) 114 ae a we «| 2 for 8. a 
City Offices, Limited ......... 40 | 363) 84 9| 8) Shi 83 | 2 0 16 93| 8 | 18Oct. 84) 1Apl.85 140ct. 85) 13Ap1. 86) ik 
Cue tg mrt bda,(1%ek.-fd.) 100 100 994x)101 | 98 | 994; ... | 410 6\103 | 98 | 44Jan.85 4) July85| 44Jan.86| 44July86 . 
oe Hotel, Limited ...... 10/10) 33) 4| 34} 33) 33 | nil. 4 | 34| 5 Dec.82| 0 Dec.83| 0 Dec.84 0 Dee.85| ‘ 7 
396 Clifton Suspension Bridge... 10/10! 74 78) 78| 73} 74) 413 4 8 | 78| 34Feb.83| 3}Feb.84 33F eb.85, 3iBeb.56 23 sk 
ippen’s Oil, Limited ...... 10 | 10 | 11-| 11 | 108) 103; 103 | 9 20 5] 133) 94) 5 for 83{10 for 8412 for 85| 7$MayS6)_ ... ae 
194 Coleatal Company, Limited el lel det ae | |. | 4§dan.83| 5 July83| 5 Jan.84nilJan. 85} 8,000 oe 
mpagnie Générale des as ed | ih 
Asphaltes de France..| 17,000, +6 | 6| 94 93 92 9 9/6 0 4 11 | 8 /4§ for 82)8§ for 83124 for 84/10 for 85 £ 
504 Crystal Palace A| £200,535/Stk. || 203; 204) 174) 174, 15 | nil. | 23 | 173] 24Mar83| 3 Mar84 nil | since fa if 
Palas sicssceeie Bl £802,140/Stk. } /100 of] 4| 2h 41 3 | mil | 3] IBINO dividend — rede!m.after 7}/paid on A.| - 3,923 : 
oe oe stock...) £327, Stock. |100 1164/1165 1124/1125) 116 | 5 6 S 1164110 | 6 Nov84) 6 May85| 6 Nov85; 6 May86' ee 
nsol 5 % debenture ' | ge | | + 
oe WO rear fee fever eis £161,000) Stock |100 '734x} 763| 683) 7031 70 | 7% 2 10} 763) 64 | 5 Jan.85| 5 July85| 5 Jan.86) 5 July86)_—... at 
D Iter Mills Paper, Lim. ... 40,000| 14 1| 38) Sys} 38) 38-34 | 4 48 3 fs) 29/124 for $2\15 for 83/15 for 84) 15 for 85) 12,890 | 
y algety and Co., Limited..| 200,000 20, 5 | 53| 54) 54 54) 54 | 5 18 53] 49) = | 5 Dee. 84) 7 Oct. 85) 6* Apl.86| 44,619 : 
ee pan debenture stock..| £620,000 Stock |100 '103x|103 102 102 | 103 4; 7 5105} 99| ... _ | 4ne.85) 44Dec.85) Aine. 86) 
De eny Oil, Limited ...... 2,700; 10| 7 | 22 webu (21 22 | 7 19 22 | 18 (25 for 82/30 for $3\20 for 84/25 for 85 17,756 
Dee, Brothers, Limited ... 3,000} 50 | 224) 18 | 184' 174 18 | 204 (6 0 ¢ 208) 174| 74Suly83} 7}July$4 5g July85, 4 July86 1,120 
+, Devas, Routledge, & Co. L.| 20,000, 10 7 vel 4h] 4 | 4g] 481725 6) S| 8) 5 James) & Bayes 5 Jan.86) 5 July86) 7,428 ' 
Distillers, Limited ........... $8768 10 | 10 jl4yall4ve) 132) 138) 13g 9 0 4) 188 133118 Aug64{10*Feb.85)15 Aug 85 10*Feb.86) 128,008 < 
Dublin South City Market../ 20,000, 10 | 10, 3 | ~~ | 38 (38 | 3 5! g8Mlag lan Oct 8s)20" AprS5: ae eee ee 1akeee : 
Renville and Co.,Limited...|_ _ 50,000} 10 | 10 (28¢s| ....| «+. 28%) 28rej 7 3 5} 30 (28%5/20 Oct $4/20*Apr$5,20 Oct. 85/20" Apr86) 146,648 
se Race ae Noe. 1 to 525 \é&c.] 11,908} 5| 5| 48) 48) 4) 48x) 44 | eve 43/38 “ee o- . - 
) tion Access 7 
and perty, Lim. “BR” 10 | 8 8}! 81; 8h 8 ls aa 9 8} 440ct. 82 2 Oct. 83) 4 Oct. 84| 5 Oct. 85 j 
Depeitestinean' | xem} 10 10 atl C4 StS | 5 10 6} 83 8h 4bNov84] 44MayS3) 4bNoves) S406 rr & 
Edmburgh Cemetery 14,507 1/ 1) of 93, 23) 6 iL 3| 24|16 July83\16 JulyS4/16 July85|16 July86} 3,410 Be 
EdinburghSouthn. Cemetery 9917, 1/1! 1) tis | 19] 148] 7 2 20} 148] 19|t2bFulysan2gTalyst 124July85\12hJuly86} 2,850 ie 
Edinburgh Westn. Cemetery 10,438 SS ae ae 1g, 278 5 6 2| 14'12 July83}10 July8410 July85|10 July86 4,707 an 
miami: man ' 
; 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE |Last yrs | PRIcEsorF} 
CaPImTAL. Montu. Last (“v8 yld.| 1886. | DrivipEnps. 
—_—$—— | Busi- Lge ne teeeeer sean 
NAME. Number | Amt. | 5 | poe at Latest Last Four. |Resrv. & 
of | of | = | | Foe Price. E ‘Rate % per Annun., Including Bonus.|Blnce.aft 
Shares. | Share. | PerCent. | * Interim. Last Div, 


OTHER COMPANIES.— — ‘Con.) Be ee | | | 

Eley Brothers, Limited 25,000, 10. | 37x, 9DL) OF | 3} 0 i 35 294 for 84 25for 1885 Jly*& Feb) 5for 1886} 64,070 
English & Australn.Copper,L 3 | # & & b! | 2 Mar 82; 4 Mar83, 2 Mar 84) 0 Mar85)_ = 8,781 
Engiish Crown Spelter, Lim 5 : 3) 1 '10 for 83.\10 for 84. 10 for 85.! '10 for 86. a 
Firmin & Sons, Limited 20 | 7 Oct. 82) 240ct.83 5 for 84) 6 for 85 819 
Flintshire Oil & Cannel, L. 50 | ‘3. 0 Feb. 83, 0 Feb. 84, 0 Feb.85, 0 Feb.86)__... 
Fore £ tre >t Warchouse, Lim 16 | 103 5 Jan.85| 5 July85 5 Jan.86| 5 July86| 29,646 
Foster, Porter, and Co.,Lim 15 | mt 10 Jan.85,10 July85) 8$Jan.86) 7{July86) 15,165 
Frederick Braby & Co., Lim 10 74 3*Feb.85 10 Aug85 3*Feb.86) 7 Aug 86 08.7 
aan 7 er 7 Aug85| 7 Feb.86) 7 Awess 6,718 
18 | . 10for 1884|12for 1885} 15,429 
6 ol oan <a. $A SOE MOM © ose 


5 Feb.83' 5 Feb.84| 5 Feb.85; 5 Feb.86) = 6,457 


93 | i | spies o4July83 opFuly84 94July85| ° “4.068 
74 for 8433 for 85 778 


| 7 Jan.85 7 July85| 7 Jan.86| 7 July86 


TS) wee 5 May83| nil since 

6} ve 74Augs6) 

.. | @ Aug84) 0 Jan.85| 6 Aug85| 6 Jan.86| 1.234 
$! 4 Sep.82| 5 Sep.83| 5 Se ~84| 3 Sep.85 ; 

gs). | ae (10 July85) 8 Julys6 


2 
4 
\ 
4 | 3 Jne. a 0 Dec.85 5,038 
2 | 6*Oct. * § Apl.85 5*Oct. 85) 6 Apr.86) 


84 § Mar83) 13 Mar84/21 a Mar86| _1,399 
8}| 5 Mar83| 8 Mar 84/10 Mar85 10 Mar 86 15,413 


Gon) _| 


ht beet 
Scr: wo 
CO eo 


G.Kynoch & Co.,L.Pref.Shs 
General Hy draulic Power,L 
Girls’ Public Day School 
Limited, “A” 
Glasgow Coal Exchange, L 
Glasgow Royal ne 
Glen ig Union Fire-Clay,L 
Goulding (W. & H. M.) Lim 
Hammond Electric Light & 
Power Supply, Limited 
| Harrison, Barber,& Co.,Lim. 
Henry Street War ehouse, L. 
Henry Wilkinson & Co. ,Lim. 
Holmes Oil, Limited... 
H. H. Vivien and Co, Be | 
RY POR BBS, ccicic sss. 19,495) 
Howell & James, Lim. .. ... 20,000, 
Hull General Ceinetery = | 
per share capitalrepaid | 967, 
~~ d.WoodPavement,L 8.244, 
, Jenson and Co., Limited! 15,000) 
John C. Onions, Limited ...| 1.440) 
John Crossley & Sons, Lim.| 150,000; 
John Moir & Son, Limited... 10,000, 
J. P. Westhead & Co., Lim.| 30,000) 
Lanark Oil, Limited | 10,000! 
Langdale’ sChemical Manure = Po of | 
imited 25,000; } 28 2), 28) 23 | 6 13 | 22) 4 Oct. 82) 4 Oct. 83) 3 Oct. $4) 2}0ct.85, 5,978 
Langham Hotel, Limited . 14,332) B} cn | coe ff ove | oe oe | ane oye as Feb.84/15 Aug84/15 Feb.85 124 Aug85| 1,180 
Lawes’ Chemical M Seaak | 24,793) 9: 5) 9% | 98 95 | o| Bi 5 Sep. ‘82! 5 Sep.83| 5 Sep.84| 5 Sep.85 
D>7 % preference 7,675) pit oad ait A ote 4 mene Bel w+ | vee | 7 Sep.82| 7 Sep.83) 7 Sep.84| 7 Sep. 83\} 6,853 
Levy’s Jute Spinning and 
Sack Works, Limited ...| i s) Ay .. il. 13} 
Liebig’s Extract of Meat, | ‘| 
| 


10 
5 


o 8 = 
to poe FD 


or 


ht eet Ct 
ooo°o't 
ooabou 


we 


_ Ck — ~ - 
eee 


17,980) 
17,400) 
5,972 
3,000! 
6,000 


3,500) 
» 
Do7 % preference iB 500 «10 | 


— 


me 
ac Soocroh 


uO Qac crc 





ee ee 


43) 


to 


Vouce 


wes > 5*May85 S 
103! 9 Feb.85 5*Aug85 9 Feb.86 5* Aug 86 215,422 
| 2 | 7*July83) 7 July84| 7 Feb.85) nil since vi 
1g 4, savena bike 0 Feb.85| 3 em 0 Feb.86 412 


8 


— 
ato 


5*Sep. " Mar84| 5*Sep. 84) nil since | 


10 Jne. 83) zoe ee. aeiaea -85;20 Jae. $6 152,287 
: 35,27 


Limited 

Linoleum Manufacturing, L| 23 | <0 a e 
Lion Brewery, Limited 9) 5/17 ix « ‘ 37 0 4 | 35 114 Feb.85 ‘lo*July85 i4 Feb.8610 July86, 

Do paid i in full } ' 2 2 | ses nGo7 fis 60 18 we oe ee { pe | 14 Feb.85 10*July35) 14 Feb.86, 10 July86, 

Do new shares at 3 pm.. =f bx Pd) 2b 125) 125 5 1d S18 | 11 14 Feb.85,10*July85)14 Feb.86/10 July86 100130 

Do preference 6 7% 20 | 27x, « <0 | 27 | 6 Feb.85| 6 July85 6 Feb. 86| 6 July86, 

Do debentures, 6 $ £100,000! Stock 100 vee | tee | nee | one oss fs wee OP aul | 6 Oct. $4) 6 Apl. 85, 6 Oct. 85) 6 Ap186) 
Liv erpool Adelphi Hotel, L 16 000, 10 5 33 an i; 6; 2 | j rr 5*July84! 9 Feb.85) 5*July85 7 Feb. 86) 13,500 
Liverpool Exchange 20, 000) 20 20 =13, “t} 2s ‘ | 263 6* Oct. 84; 7 Apl85 6*Oct. 85; 7 Apl. 86 15,555 
Liverpool Loan, Limited.. 1,894} 7} TB) ose | see | nes | wee | cee | ee » | «. | 5 Aug83! 5 Feb.84 g85| 5 Feb.86) 523 
Liverpool Nth. Shore Mills, i! 8,000) | 20 | 183 | vee | DOB 4 0 Jan. * 0 ane 5 Jan.85, 5 Aug 85 56,571 
Liverpool Storage, Limited 9,000 | 4] 1} | iy { os | Sg 1 ‘ 
Lond. & Manchester xe | e 


Glass, Limited 7,000; (15 | 149 15 | 14f 4g) Mags 7 S| | 144 134Sep. 84) pore 63Sep. 8: eo 0 atin 


Do 6 % preference, 1875... 2,000 | 45 | 46x D | 46 5 | 5| 47 | 43 | 6 Jan.85| 6 July85) 6 J 
London Stereoscopic, &e. Li 18,000; 5 i! “os 1 4} ce xe oe 6 July8e 


Manchester Bonding Ware | 


housing, Limited 12,500 3 : i 5} 9 | 1% 9 nl ot ‘ 
Manchester Commercial] | { \ | { } 4 2pAugss| 2$Apl1. 85 2,Aug85 23Apl. 86 


——e 12,500, 10, 5) i ix, 8h | | 8}! 73] S4July$4| 9 Feb.85| 8}July85| 9 Feb 
Do No | 12500, 10) 4| Say Sab Ste Sees! 43 | 3 +) See et wie OB gee 
na: 3 | a Oe |} Dal Oey 8 | 54 47%, 6{July84| 74Feb.85 64July83\ 74Feb.S6 
i 


en 


ee ee ee 


12,500} 10; 33 6 | 24. 34) aa Tulys4i 58%eb.85| 4 
Manchester Koyal Exchange) £297, Stock | 100 72: 173 172 8) 180 | \17 “| 7iMass3 7iMane4 TtMar8s iar 86 
Martin, Hall, & Co., Limite.| 100 | 663) 78 | 79 | | 6| 824) 7 77 |104 for 82. 74 for 83] 74 for 84) 74 for 85 
Max Greger, Limited —pref.| 00,0 10 | 10 | ¥o +, Os il | &{ 8*Jan.82! 8 Aug$2/ 8 Jan.83 io since. 
an -V ae ee L , 4 | Yel 4! | vel fei 7;Feb86 
cBRirney & Co., Limited ...! 7 ee $ (613 6... |... | 6 Se 84; 6 Mar85} 5 Sex 85) 
McKenzie (Thos.) & Sons, L| | 10 | “a A | 4) ¢ - 43) 0 Feb.85 85, 4 Aug85) 0 Feb. reset 
anata 2,926) | 133) ... | jose | oes oes . | .. | & July83| 5 Jan.84 
ilner’s Safe, Limited | 14 | 5*Jan. 8510 Aug85; 5*Jan.8615 Aug86 
na < Metal, Limited ... D a 4 63) Be pa 3| 7 | 5} 10*Sep.84/10 Apes 10*Sep. 85) nil dioee As 
ae _ s | «+ | 125 10 (10*Sep.84)10 Apl.85)10*Se nil since | } 
Wanksaal ities Thadsed.” , OU AOA eR ee ROLE oe cea vee |e 5 Feb.83| 5 Feb.84) 5 oon 5 Feb.86 54.72 
Do fally pasa e : | E Spet | - 10 Dec.84 18gJne.85; 0 Dec.85| 0 Jne.86} 1, 099 


National Safe Deposit, Lim ; S| ts) 2 19 5) 3), a 94 
Native Guano, Limited 34,36 | &| 25 28 2: | 2B] nil, } 2h) "he mee 4 HNovs3) wNovsd 1gNov85 
Do new shares | | ses pew Liven | eee by eae 4 il, sti Tice Ft eae | nil. nil 
Nettiedolde Linc |: extol 10 | 10 | tee 12 | and! 1inl “ae 15 oo ol tel ad | | § Sones 
olds, Limited : Z| 144) 115) | 
Do 5 % preference ‘ 10 | 10, io a 6 Juiyao a ae ae 


4, 123) 114 
Do deferred profit debs. 40,00 — 100 | 100% iol 0 4 tat a0 8 rm ro : Julves ; a 86 : Juls6 
oo Limited . | 10 oa a a ji 0 Jne.82\ 0 Jne.83| 0 Jne.84, 0 for $5 
a % preferred 3 14 t 1gJne.83) 24Jne $4) 0 Jne. 85) 44Jne.86 
j 1} 0 Mar83 0 MarS4 0 Mar85| 0 Mar 


| 


MTL Ths RO ee ee, aro TR es pee men ee a 


a CE er eC i eed 








Vv. & 
aft 
Div, 


070 
781 
819 


646 
165 


718 
429 


457 


-- 
i78 


234 


138 


399 
113 
122 
12 


4 
4 
0 
8 
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Se 


_ 


Scan EEInnieninteeereeeneeeneeeenene nan eee nS 


———oeoooaS=S08000 SSS ns 
Aug. 31, 1886.] 


NAME. 


OTHER OOMPANIES— Ojon.) 


tion, Limited .. 
New Explosive, Limited ... 
New Westmnstr Brewry,L 


Do 6 % preference ......... 
Nobel’s Explosives, Limited 
Nordenfelt Gun and Am- 
munition, Limited ...... 
Do 5 % Debenture Stock 
Norton, Brothers, and Co.,L 
Nottnghm 
Limited 
Oldham Brewery, Limited... 
Patent Nut & Bolt, Limited.. 
Patent Shaft & Axletree, L, 


Manufacturi g, 


Peete eee eee eee eee 



















Do 5% preference ......... 
Patent V, 


La a i esis 


entilatng Granary, 


Pawson and Co., Limited ul 
Perry and Company, Lim... 
Do 5 % preference 
Philip Morris and Co. and 
Grunebaum, Limited...... 
Phospho-Guano, Limited ... 


ee eeeenee 


Phosphor Bronze, Limited... 


New Civil Service Co-opera- 
DO. ccssanshastanetnaseeneasecnes 

| Pilson, Joel &c., Electric ... 
Price’s Patent Candle, Lim. 
Pumpherston Oil, ‘‘A”...... 
R. Goldsbrough & Co., Lim... 
Recife Drainage, Limited, 
5%debs red bydraws 1903 
Richard Hornsby & Sons, L. 
Do 5% debentures......... 
Do 6 & preference stock. 





Rio de Janeiro City Imp., L. 
Do 5% debentures 
Do 5 ¥ do 

River Plate Fresh Meat, Lim. 

Robert Campbell & Sons, L.. 

Royal Aquarium & Summer 
and WinterGarden, Lim... 
Do 6 & preference 

Runcorn Soap and Alkali, L. 

Rylands and Sons, Limited .. 

Sadler © OO... cncqrcceccecscseens 
De. “Ge 

Samuel Fox & Co., Limited 

Sharp, Stewart, & Co., Lim. 

Smedley’s Hyd. (Matlock) L 

Smith, Garrett, & Co., Lim. 
Do preference 

Southport Pavilion & Winter 

Garden, Limited ......... 

Spratt’s Patent, Lim.......... 

Spratt’s Patent (America), L. 

Star Paper, Limited 
Do preference ............... 

SwanUnitedElec. Light, Lim. 

© ives and Co., Limited.. 

o 


ee eeeneee 


Cee eee ene eee weenee 
Cee eeeeeeenenes 


TTPO neem eee eeeeeeeseeseees 


Thomas Adams& Co.,L., Prf. 
a GenralWks., L. 
Truswell’s Brewery, Lim.... 
Union Plate Glass, Limited 
United Asbestos, Lim., “A” 
- Do “B” deferred ......... 
United Horseshoe & Nail, L. 
_Do 8 % preference ......... 
United Limmer & Vorwohle 
_ _ Rock Asphalte ......... 
Val de _ Travers Asphalte 
.. Paving, Limited ......... 
Victoria Pier & Promenade 
_ Hotel, Limited 
Walker and Smith, “B.” L. 
Walkinshaw Oil, Lim., ord. 
. Do preference ............... 
Watney & Co. (Lim.) 5% debs 
V. B. Fordham & Sons, Lim. 
Webb (J. H.) and Co., Lim... 
Westfield Oil, Limited ...... 
West Lothian Oil ..:......... 
Westminster Palace Hotel,L 
Wickens, Pease and Co., L. 
Youn 8 reas Light and 
we Taree 
Zoedone, Limited no 















































THE INVESTOR'S MONTHLY MANUAL. 415 
Se ee ta Nh Ac a LILIES LEAL DLL AE LAID DELIA 
MISCELLANEOUS COMPANIES—Continued. 
| PRICES OF THE Last yrs. PRICESOR) 
CaPITAL. | Montu., | t iva yld.} 1886. | DivipENDs. 
‘ go anae 7 | Bes, | nvestor}-—— ——}_—— mintitialisianal 
Number — Par.| = S/R | 3 oe lat Latest) 1 ¢ Last Four. Resrv. & 
of Shares. She Far) Simi ELS ‘Done. |. Price. | S| & | Rate % per Annum, including Bonus, [Binceaft 
are (Oo | & si4 | *|PerCent.) * Interim. |Last Div. 
i ee ee ee ec omen 
| ri ea | 
an 5 5 re [nee oes | a oes est | -.. | s+» |WONov.84 10 May85,10 Nov85,10 May86) 1,474 
25,000, 4) 4/ 6ixi 7) 64 7 7 \5 24 3} 7 | 5g] 8 Jam85' 8 Julyssi2 J $6| 8 July86 
} | =a 2 ie * ov} ae x ySuiis Jan. | yoo) ee 
5,000) 4) 4\4ix 5 4§ 5) 5A 4 16 9 5} 644) 6 Jan.85, 6 July85 6 Jan. 86) 6 July36 
| | orRideis j 4 4 Vv \ | . yso an, 50) y ee 
24,000; 10 | 10) 2182343 213 238) 233 | 8 22 a 25%, 16420 Nov83 174MayS4!12}May85/20 sno 25,530 
j | / } } } | 
100,000) 1/ 1{ 23] 23 2) a3) oa! | of 9 | Co 
£150,000) Stock 100 | 993)1004) 994 1004! 101 ; ‘01 a ih fs | if ee ee 
22,500 9| 7! 5H 53 5 53) 5! 4 0 5} 6| 5 | 6 Dec.82) 6 a 5 Dec.S4) 4 Dec.85) 15,050 
{ | } | | | } 
pL a 2 me | bas 5 Feb.85/ 8 Aug85) 5*Feb.86)10 Aug86| 12,587 
2,377; 5 | 5) 8) 9/ 8ts 9; 9 18 6 8 9) 8§IS AplL 8515 July85)15 Oct. 85/15 Jan.86 ,408 
20,000' 10 10 | 184) 185 18 | 18x) 183 | 6 77} 203) 18 \10 Feb.85)10*Aug85/10 Feb.86/10*Aug86| 20,000 
30,000, 17; 7) 18 ly 8 8 64) lw] 2 |g} 24S8ep.82) 0 Sep. 83) 5 Sep.84) 5 Sep. 85 12.570 
35,000; 10) 10) v4) 8; 7h 7?! 7 | 6 9 O 8% 74) 5 Aug84 5 Aug85 5 Feb.86; 5 Augs6 2,57 
| { | 
6,000; 15/15)... pecan cade ak) ea i a ie ab’ 3 MarS83_ nil since 423 
40,000; 10) 6| 6%) 63) Gf Six) 68 6 0 o| 64} 53] 6}Jan.85 6jJuly85, 6}Jan.86| 6jJuly86| 13,689 
11,272; 10 | 10 | 164) 16%, 163 167 163 | 5 19 5) 16¥| 153/14 Mar85| 6*Sep.85/14 Mar866* Sep. 86, 38.379 
9,036; 10/10) 12; 12g) 11g 12) 12 |} 4 3 4 128) 118) 5 _— 5 Sep. 85) 5 Mar86; 5 Sep. 86 ~ 
| | } | { | | } | } } } 
12,000, 5 | 5/| Six} 5H 5h) 5h 052]. | om oe UC. tw. Pw Sly ah 
aso; 67/7) 3H 4) 3] SH. |. | 4) 3| 3$Feb.83, 1?Feb.84) 0 Feb.853y,Feb.86) 1, 
6,502 10 10 | ose | see | vee | one | coe | ace | ene | eee [10 Feb.83) 9 Feb.84| 5 Feb.85) 4 aaa 2.047 
Ii | Bi] se | cee | coe | cee | cee | cee | vee | ove (10 Feb.83) 9 Feb.84| 5 Feb.85} 4 Feb.86)f 
mee) 63) ee el. UO Oe ee wu OR Gc RSs cae a 
37,500} 16 | 16 | 17}, 174) 174 174, 175 | 5 24 8) 174) 15 | 6f{Mar84 6}Mar85\ 5 Oct. 85) 74Feb.86, 5,970 
8,500, 10/ 84 94 94) 8} 84 84 10 O O10% 8}  ... |  ... 10 JulyS5j10 July86) 1,014 
300,000; 10 1/ 13 14 1 iy 13,7 5 4 14, 1/10 Oct.84/10 ApLs5j10 Oct. 85/10 Apl. 86} 131,457 
£100,000) 100 100 | 78x, 9 | 77, 78 | 80% | 7 7 4 81}, 77 | 5 Jan.85 5 July85) 5 Jan.86) 5 July$6|__... 
30,0001 10' 7) 5 hontt an 5) 4437 6 OF 6! 4% 6 Dee.84) 5*Jne.85) 5 Dec. 85) 5*May86| 37,000 
100 100 | 99 99! .. |5 2 O00/98{... sa 5 Nov85| 5 May86 
siapcool 100 (too | #34 95.| 92/3 “16 a seolee| | <<. leNovssleMeseel 
40,000| 25 | 25 | 26 264 253: 26 | 26 | 5 10 OG) 264) 244) 5*Oct. 84) 7 Apl.85) 5*Oct.85) 64ApL86 913 
£336,900| 100 100 104 {105 /104 105 | 103 | 4 16 3105 101 | 5 Oct.84 5 Apl.85| 5 Oct.85} 5 Aplsé 
£165,000} 100 100 /103 /104 |103 104 | 103. | 417 2105 |102 | | 5 Jne.85} 5 Dee.85| 5 Jn. 88 i 
12500: §| 8| 6| 7; 5! 6} 68] .. OG) 62). fa as a 243 
60,000; 10| 7| 6| 6) 5¥ 5gx 53/4 0 o 6 | 5 | 7}Feb.85| 5*Aug85| 3 Feb.863%,Aug86| 1,446 
fers a | 
40,000; 5/| 5/ 23 2] 24 23 23) 779 Oo 33 23) ... | 4*AugS3) 1}Beb.86) 6 Aug86)) ga, 
7,500, 5 | 5 | 4ix 5 | 44 43 5 (6 6 3) 54) 44) 6 JamS5| 6 July85! 6 Jan.86| 6 JulyS6 J 
12'000| 25 | 23 | 154! 154] 145/145, 15. | 4 9 20) 168, 144] 5 Feb.85/2}*AugS5/53*Feb. 86, 0 Aug86| 19,278 
100,000; 20 15/ 14) 14 | 133 13gx} 133 1S 1 1) 144 12% 5*Feb.85 5 AugS5) 5*¥Feb.86| 5 AugS6) 170,474 
7.500; 20/15 | 194 20; 19) 194... | } 20} 19 | pee Li 5b ee ida 
5,157} 20/11 23; 48; 2} 4 ole! 1 oy rn aT al Shier 27 esis eee 
3,000; 100 | 80 155 156 (154 155 | 155 | 7 14 10/156 (150 [20 Sep.S4/10 Mar85/20 Sep. 85)10*Mar86, 57,449 
10,500; 20 | 20/18 | 184 173 18 | 20 | 9 1% 5 20 | 17}, O Mar84, 5 Mar857}*Sep. 8510 Mar ont 
5000/ 10) 5| 9} 98 9&8 981 SE) 615 2) 9B si ...  |10 Feb.85|15 Sep.85)10 Feb.86} ... 
9,700, 20| 3) 53 6{ 5) 5i) 58) 313 0 6 | 5 10 Septss| 5*Feb.85) 9 Sep.85) 8 Jaiveel } 7797 
sa 20 | 20 | als 22 | 20° 2 | 21 | 415 5 22 | 19 | 5 Jan. 85 5 July85 5 Jan.86 5 Julys6f 
93.9301 5| 5| 2x 2ve| 22 23) 28/4 11 1 2%) 23) 2 Nov82! 2)Nov83| 2jNov84/ 25Nov85| 1,728 
20,000 «5 | 5 | 13y) 133] 124/124x) 1248) [178 9B | ef 8 Julyag 
16,000) Bl] BG] wee | cee | eee | 33) ‘ide vee | see | has ot wee | ote wel 
9 5 | Gis) Gre! 6 | Gx! 6%) 9 10 2) 6%) SERIO Oct. 84/10 Apl.85)12 Oct. 85/12 Apl. 86) 
"4,000 5| 3 a jae | 49) 48°] 6:27 S|... | «. 10 Oct.84)10 ApL85i10 Oct, 8510 aplaa 2218 
pee s| 9) MCR LL Pp Pee pega oe Take ot és 
20. B | Bl ccc | cee [ove | vse | cee | nee | vee | eee | 8 AugS4} 6 Feb.85) 6 Aug85) 5 Feb.86)) 14 ogg 
12000, 5) 4) «. JOU | IN | IT PSD LID | 8 auges) 6 Feb85} 6 Aug85| 5 Feb.86)f *~ 
5381; 20/20]... | | + v | ue | ose | ee | 6 Amg84| 6 Feb.85| 6 Aug85| 6 Feb.86 12,253 
20.000: 5| 5| 2 3 4 4 4} nit | 13) 3) 7*Feb.81/13 AugSl| 7*Feb.82\nil since;  ... 
7,500, 20 | 11 |20gx) 21 | 203) 204 214 1/5 5 5 21} 20310 Jan.81\10 Jan.82)10 Jan.83)10 Jan.84 
5,879) 2216s 2216 6 | 68 5} 6 53 | nil. 63) 53, 9 Apl.78) 9 Oct. 78 9 Apl.79) nil since 
10,000 5 5 a aes see | coo | eve | . bon ¢oe acd | eee eee | oes 
10,000 5 5 ace } re ton 1 eee oon neu, | eee ee eee ee eee 
135,000 1 ] i's 16) 3 2} 3 eee 9) ts ece ore eee 8 Se 85 
200 1} 1} a@ ft Rg 2] pmo ho r . 
: as foe ci 
2. 10 10| 1a 18 1) 1g Mb} 7 6 8) yD | Safees it eee) Nt se 
10,000! 10 | 10 | = 125) 123) 123! 128 | 6 19 7 123 9 | 5*Sept84, 74Apl.85) ae Pee 13,039 
: | ad | | J | ' =| 
| «| on 28 93) 23) 24/18 O Gh 23} 28) 2hFeb.83) 24Feb.84) O Feb.85) 4 Feb.86 .., 
13,000) . a a) a i | i 13 3 Aug83i 5 Feb.84| 5 Aug86j nilsince| 5,273 
iam 20) of eek aE] = | ap Be Osea Salat 
oe 100 [100° 118. 120.118 130 | 1195 43 qt | .. | 5 Sep.85, 5 Mar86) «.. 
’ | | lt 1 ' 4 { 2 ea oes i Ok eee . 
aa . A 5 6 5h = $ 18 6 8 6 | 54) 4 Sep.84) 4 Mar85 5 Sep. 85; 5 MarS6 805 
Ve j } oe ee 7 3 3 - 3°53! 8 ae wie anh oon ore 
2,500) 10 | 8) e 3k 243 32_) 33 | Ga 23 cote Lt (cette? bhp <a Feb. 85 527 
10,000; 10) 7 32% MTT id |... | @ Aug82\ 7 AugS3 5 AugS4| 4 Aug85| 543 
13,000) 20 | 10 | we fom | ome | mal Bg | 8 a oe a es 
Meme | | wes 
| os! | op! 5 9 Dec.84 8 Jne.85| 8 Dee.85, 8 Ine. 86 346 
7120) 10 | 8} 93 of 9 Of, iy Bs § a sbaDeto 25 Sep.81| 3 Sep. 85, a 
100, 4 * eos eee gee t ae eee ene 
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Akankoo Gold, Limited... 
Alamillos, Limited 
— and Tirito, Lim . 


Fn - African ne 
Mining, Li 

Arizona Cop pper, i 

Asia Minor 


Bedford 
Birdseye Creek Gold, Lim. 


Canadian ae & Sulph. 
Limited 


Cape Copper. 
Carn Bon Cspper: & Tin).. 
Chontales, Limited 


Fortuna,Lm.,Lead (Spain) 

Frontino & Bolivia Gld, 
Limited.. 

General Mining " Assec., be 
Limited 


Glasgow Caradon, Lim... 
Great Laxey, Lim. 

Green Hurth, Limited .. 
Grogwinion, Limited 
Guunislake (Clitters) 


Indian Consol. Gold, Lim. 

Indian Glenrock Gid. Min- 
ing, Limited 

IndianGold Mines, Limited 


Killaloe Slate Co., Lim.... 


Kimberley North Block} 
Diamond Mining, L.| 


La Plata Mining & Smelt- | 


Linares Lead Mining, Lim. 
Lisbon Berlys (New). 


Marke Valley 


Mason & Barry, Limited..| 


Minera Mining, Limited 
(Lead) Wrexham .. 
Mining €o. of Irelnd, 

Li gs 


Mysore “Gold Mining, L L...| 135,000 
New Chili Gold (L) ..... 
New Emma Silver 


, Lim. 
New Hoover Hill Gid Mg. 
Limited 


New PotosiCo,Lim. eee: ) 


Do 10% Preference... 
North Hendre (Lead) . 


Oor Gotd Mining 
fidia (L.), Deferred 
Do 10 % Min. Pref. ... 


ge Copper Co., 
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BRITISH, COLONIAL, AND FOREIGN MINES. 


PRICES OF THE 


Last Four Drvi1pDENDs, 


11/6 Sep., 1884. aa 1885. se 2) Mar.,1886, 
Nov, 1872. 1/ May, 1873. h/ Mar, 1875.| Mey, 1876, 


6%p.a_Febs3 
2/ Feb., 1883.|1/2 Sep. ,1883.|1/2Mar.,1884. 


1/ May, 1884, |2/ Nov., 1884. 
i2/ June, 1884. 2/ Dec., 1884. |2/ June, 1885.|2/ Deec., 1885. 


6d 

23 10/Sep.. 1885. 7/6Dec., 1885.|5/ Mar. ,1886. 5/ June, 1886. 
1} 5/A ril, 1881. ANG» ,1881. es — 
* ™ 


43 New C 
2 {1/6 Jne., 1872. 1/eSuly. 1874, 3/4 “ "1875: 1] May,1883. 


8 |12 April, ’72.\12 July, 1872.|15/ Oct., ’72.|7/6Jan., 1873. 
23) 1/Sep.,1885.|1/ Dec., 1885.|1/ Mar.,886,|1/ June, 1886. 


ts eee eee eee ere 
1 |8/ Feb., 1880.|10/May, 1880.|8/ Sep., 1880.|6/ Dec., 1880. 
7 1/May, 1885/30/ Sep., 1885. |35/ Jan.,1886.|35/Mar.,1886. 


4/2/ July, 1867.|2/6July, 1871.'3/ April, 1872./2/ Oct., 1872. 
46 6 jis) Nov. 1884 19/ Jan, 1885. 20 Apl., 1885. 25) Oct, 1885. 


34/2/10Sep.,1884|2/10Mar., ’85. |3/3Sep.,1885. |4/4 Mar.,’86. 
» Ria 1882, 1/ Dec., 1882. 1/April,1883.{1/ Dec., 1883. 
32 8/ April, 1883.|15/ Apl.,1884.|8/ April, ’85. ae 18 86 
. |l/Aug., 1876.\6d Feb., 1877.\6d Feb., 1878.0 Feb., 1879. 
8 5/ Oct., 1884. |5/ April, 85. | '5/ Oct., 1885.|5/ Apl, 1886. 
4a 5 July, 1884.|5/ Dec., 1884. iy Oct., 1885.|5/ Dec., 1885. 


2/ Oct., 1881.|2/Mar., 1882. 


$i 4) Jue 1883. 3/6Oct., '1883. 1/6 Oct., 1884.|3/6 Sept., 85. 
44\3/ Sep, 1884. 3/6Mar., 1885. 3/6Sep., 1886. 5oMar. 1886. 
i 


3'3/ Jan., 1872./2/6 Apl.,1872.'2/6 Jly,1872.|2/ Jan., 3876. 
8 |8/* Oct., 1884. 8) May, 1885.| 4/ Oct.,1885./3 /6 May, 1886. 
3 |1/ Aug., 1882.|1/6Feb., 1883,|1/6Aug.,1883.| 2/ Feb., 1884. 
1 |1/9July, 1884.|1/3 Jan.,1885.|1/ July, 1885.|1/ Jan., 1836. 


34 per 1884.|1/6 ns 1885. |1/6 Sun 1886.'1/6 Apl.1886- 
e 2/- May 1886. 


—Io~_ 
O09 Co Co 


aoe 


5/April, 1895. 


= spt 


“7/6 Mar.,1880./2/6 May,1881. 2/6Nov.,1881.|4/ Nov., 1882. 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 





MINES. 















ee 
Pontgibaud Silver Lead 

; Mining and Snag 
Port Phillip and Colonia 


Gold sescocencsorctesneses 100,000 
Prince of Wales .........+.. 12,000} .. 
Quebrada Rail., Land, and 

Copper, Limited baths 80,659 

Do 6 % debentures...... £330,000 
Richmond Consolidated 

Mining, fase ieee 54,000 
Rio Tinto 5 % mortgage 

bonds, 1880 ......... [£/2,329,320 

Do 5% 2nd Mort...... [£/1,185,180/100 
Do shares, Limited...... 325,000 
Roman Gravels (Lead)...| 12,000 


Ruby & DunderbergConsol 
imited, 1$85 ......... 


St John Del Rey, Limited| £253,000) Stk 
120,000 

80,000 
122,500 


Scottish Australian, Lim. 
Do new shares............ 
Sierra Buttes Gold, Lim... 
Do Plumas Eureka, 
1G72  didccsinsccoatiasies 
South Caradon (St Cleer) 
South Condurrow ......... 
South Wheal Frances . 


Tincroft (Illogan) ......... 
Tharsis Sulphur & Copper, 
Lime ci vtinssceksacie 
Tocopilla Copper, Lim. ... 
Tolima, Lim. “‘ A shares ” 
Do B aharee wissiscccesnccs 
United Mexican, Limited 


Van, Limited (Lanidloes} 


Wentworth Gold Mng.,L. 
|| West Basset (Illogan) ... 
West Kitty (Tin) ......... 
West Wheal Seton (Cam- 

Reem). .isssksaduscicien 


POP eRe eee Eee eee eee 


Yorke Peninsula, Lim.... 
Do 15% preference...... 





TRAMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETURNS. 





Name. 


Barcelona Tramways 
| Belfast Street Tramways 2 
Birkenhead Tramways 


Bordeaux Tramway and Omnibus 


ristol Tramways.............. 

Dublin United ramways cbr 
Edinburgh Street Tramways...... 
gow Tramway and O:nnibus 
mperial Tramways 
Code Tramways .....ccse.cese000-,,, 
Liverpool Tramways ........cc0, 

London Generai Omnibus ...... 
London Street Tramways oa 
ndon Tramways ........cc..00., 


North metropolitan Tramways... 


CeCe eee eee eeeees 


Vale of Clyde Tramwa re 13 





t. 


ao 














wea: 








114) 
| 254) 234 


1 


PRICES OF THE 
Monts. 





I 


2, fs, 


| 


75 \105 | 


3 | 
1} 
7 
13) 


7 
| 
| 


1S eo @ 


8 
3 


13 


} 
¥s| 
24) 
8}) 

i 


| 


i 





is 
tu 


sy 57) 
'1023 1013 102 
95 | 944) 95 

104) 114 
33, 4 | 








tor bor 


Oo: 


@ 
to 


Lw to oom 
Tt ae 


os 
ae 


— 
@ bo 


a 
Doh bop top eb 00h = ab 


eee 
> 


Last yrs.|PRICESOF 
Tash divs. yld.| 1886. 


























| Busi- Investor| | 
ness |*tLatest) ¢ | + | Last Four DivipEnps, 
Dene | Price. & | E | 
"|PerCent., mis | 
—— 
| a 
43 | nil, 5) 3411/10June ss a Dec., 1880 14/4Dec.,1882/11/3Dec.,1883 
a | | 
& nil, 4 2s 1/ Oct., 1878\1/ Mar., 1879 1/9 Mar.,1880/10d Feb.,1881 
4 } nil, Ye 2) eee ere eee eee 
12, = 2} 1) ‘a ad ‘ii ios 
62 | 915 2 614 50 /6%Sep, 1884.6% ames dion 1885.'6% Mar., 1886 
of 8 14 ; 63 4 by Aug., 1883/5/ Dec., ne Dec., 1885'5/ April, 1886 
, 1012 | 4 18 2103 | 993.5 % Oct., 1885) 5 Jan., 1886/5 April, 18865 % July, 1886 
95 3 96 89}x'5 % Oct., 1885) 5 Jan., 18865 April, 1886 5% July, 1886 


5 6 
116 7 10 13 10§/10/ Nov., 1884) 6/ May,1885} 6/ Nov. 1885) 6/ May, 1886 
3 2 6 5} 3} 5/ Nov., 1882) 5/ May, 1883/2/6 Oct., 1884/2/6 July, 1885 


Z | nil, ve ts 
104 | nil. [105 | 674,124% July,’80,124 % Dec.,’8015 % Dec., 1881/5 % June, 1882 
33 |}6 8 O} 3b 24'208 p.aNov’84/20$p.a. May85|202p.a Nov’85 20$paM y1886 


1hié 3 1) 16 14 20$p.a May85 20% Nov.1885/Res. £45,084 20}pa May’86 
| 18) 46d Oct., 1884 6d April, 1885/64 Oct., 1885|1/ April, 1886 











423 11 5| 3% 81/6 Oct., 1884 1/6April,1885|1/6 Oct., 1885)t/ April,1886 
| nil, #3 In liqujidation. 
62 10 10 2 8%) 545/ Aug., 1885/3) Jan., 1886/4/ April, 1886'6/8 Aug.1886 
s nil, | 10 | 6 Ho) Aug.,1879/15/ Jan., 1880|12/April,1880|10/ July, 1880 
nil. | 9| 6 '5/ May, 1877/5/ April, 1881/5/ Aug., 1881|5/ Dec., 1881 
} | 
‘ 5 9 ° 4 33/2740 May, ’83/274$ May, sm May,1885 10 May,1886 
nil. 2) aes ase aa one 
2) 10 0 0) 43} 245/10 Sept. ’84'5/ Nov., 1884/5/ Jan., 1885|5/ Jan., 1886 
8) ... | 34) 84/5 July, 1884)5/10 Sep,1884/5; Nov., 1884)5/ Jan., 1885 
33548 4 4 | 2} 2/6 May, 1884/2/6Nov., 1884/2/6 Aug., 1885/2/6 Jne., 1886 
14 | nil. 23 8 as re cs Es 
} { 
+ | 
| 


1 wl al Filrst dividend, 24 % Dec., 18/84. 
4 . | 44) 235/ Oct., 1881/6/8 Jan., 1882/6/8 ApL, 1882/12/ Aug., 1884 
8} 12 2 ‘| 10} - Mar., 1885,10/ July, 1885)10/ Nov.,1885)10/ Mar., 1886 
4 21 June, 1872'2/ Aug, 1872)1/ Oct., 1872/15/ ApL, 1878 
} 6, | 5 \14/ Aug.,1875/14/ Aug., 1876)12/Aug., 1884/2/6 Aug., 1885 
b | 2 9 6| 25 19 2/6 Dec., 18842/6 Mar.,1885,5/ June, 1885,7/6 Aug. ,1885 
| ! 

z 12, 74 2/6 July, 1883'2/6 Nov.,1883 1/ July, 1885'1/March,1886 
5 7 | 15 7/6 Sep., 1885/10/ Dec., 1885 10/ Mar., 1886 10/June, 1886 
| 

#3... | Ups! 3410/ Feb., 1880.5/ Jne., 1880/2/6 Sept.,1880/1/6 Jan., 1881 
ae g —-|10/ ApL, 18816/ Aug., 1881/5/ Nov., 1881/4/ Mar., 1882 
ts | nil. 8 5.5/ April, 1869'5/ Nov., 1869/2/6 Nov.,1870/2/6 Nov., 1871 


nil, a P| | 
mil. | v6) ts) 
| 


eas5 eae 


} In liqui|dation. 

















Ys # 
6 | 164, 
} 
x 
| 
| 


TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 
Anglo-American.—None since July, 1881. 


Current Traffic. Direct United States (L).—None since August, 1885. 
sonnren een Cuba Submarine.—The receipts for the month of July 
‘To Date, Inc. (+ amounted to 2,800/, as compared with 2,517/ in the same month of 
1885. |Dec. (-) 1885, being a decrease of 283/. "hee receipts for the seven months 
aa amount to 20,825/, against 22,424/. 
a | a Direct Spanish. — The receipts for : the month of July 
6,473 824 | amounted to 1,270/, as compared with 1,284/ in 1885, being a decrease 
ay a of 14. The receipts for the seven months amount to 11,]01/, against 
| 17,839 |+ 210 | 10,1542. 
6,246 |- 111 |  Hastern.—For July the receipts were 43,708/, against 48,0817 
18,393 | + 58 | in the corresponding period of 1885, showing a decrease of 4,373/. 
aaa — | The receipts for the seven months amount to 346,307/, against 
= t" | 401,336/. 
Son - - | Eastern Extension.—The receipts for month of July, which 
39°107 + 6,236 amount to —- show a — as —— _— - rs 
98,083 |+ 1,559 of Heo ef e seven months the receip 5 
12851 |+ 1,228 against 305,745/. 
39,701 |+ | 295 Great Northern. — During the month of July, the receipts 
46,177 |+ 3,546 amounted to 23,000/, making a total for the seven months of 
aoe + ons 147,560/, against 168,040/ in 1885. 
; + ili i October 1 to 
13 Western and Brazilian.—The receipts from t 
was ; 809 July 30 amount to 102,818/, as compared with 115,987/ in the same 
2763 - bil period of 1885, being a decrease of 13,169/. 


——— eee eee 





ee 


ea eh 














THE IN 
H 


Capital Expenditure. 
os Pang ig acc La 
rage |Hstd. frthr. ‘Xpd.! Traffic 
in ast | —_— able; Est. of |2nd Half! 
Six \Av’ilable Est. of 
Months. | 


een 


Total 
Last 
Report. 
£ 

4,612,499 
6,223'393 
40,775,425 
35,591,446) 
73,683,670) 


ae cates ae 


£ ot £ | 
391,869) 316 335) 14,800 99,065) 
14,150) 266 | 33,927) 223,273) 
226,618 )1,7 511,776, 35/1,957,712 1, 
217,371) 535,604 1,769,603/2:034° 
57043 6,268,335 1.954/230, 
40,724,906 696,812'2 390.9 2,267,198) 
95,907,650 575,797/3,078,305:3 172 267 
‘1,725,000 


76) 489,515|3,396,369)) 
43,032' 1,207.65) 
409,737) ‘899 934) 749,650) 
| 169,268) 961,019) 5 0,000) 
26,660,071) 108, 1635,355,787) 888,000) 1,0 
857,486) | 17,314; 53,113) 
7aga374/Cr 13,935|3,359'359 738,000) 320/165 
403) 47,872/1,150,957 597,850) 210,996) 
257,095 3,328, 158 3,398 158 3,846,050 
232,190 3,627,038) 764,326 3,177,046 
12,170; 335,184) “ ' | 241, 
1,355; 91,080) 12,500) 3: | 
13,900} 86535) 


220} 357's49) | | 
/1,162,446 


11,220) 3 | 13, 
70,345 4,83 1,053)3,395,278 
3 79,550; 383,394 


85,437, 221/118 


141,240 1,883,573'1,395,766 1,435,521) 
87,472) 189,884 485,884) 547/799 
41,030) 159,966, 110,608) 158'649 


940,356 2, 


i 


'1,901,862) 
(5,314,454 


686,839, 
96,477) 
34,193! 


, ? 


76,568,344! 
58,198,776 


} 


39,567,833| 
13,030,311) 
5,250,308, 
34,892 43¢| 055,571) 1,071,594 1,295,185 
aoe) 
3,070,634) G's10| o76 419 3,000, 93/319 
2,384,339; 20,240; 127,900, 166'499) 125,522) 
7,188,352) 264/923 190,743, 31,000. 
8,117,633) “91515 199,508) 223 
$764,329) 33,843 176,826) If 
2,162,831) “1,091 64,874 
j 


i 


eee. 


INDIAN 

Miles Open. | 
1886, 1g85, | 
ee 


136 
136 
475 
511 
370 


979 


«la 


a 
> 


_————___ 


ne 


1886, 


ee 


£ 
125 | 125 ‘Bengal Central 
303 | 303 ‘Bengal and N -W 
461 | 46) ‘Bom., Bar., & Cent, India! 
515 1509 ‘East Indian 
504 1504 Great Ind 
861 | 86] Madras 

680 | 594 Oude and Rohilkund 
655 655 [South Indian 


CAN 


7 
| 
“| 


14,161 


313,840 

31,499 
320,199 
26) 224,645 
» RAIL 


ee 


os 


Jly, iy 
make Jne 5 


ADIAN, &c 
Miles Open | Date | 
bef 
Name. | Re. 
| | turn, 
Augl4 
rand Trunk { i 
335 | 335 Do Chic. & Grand Trnk} 

189 189 | Do Det., Gd. Hav, & Mil) 

ed 461 (N. & NW. of Canada + Sly, 


| 


1886, 1895; Name. 
stile ene 
113 oe8t|Dutch-Rhenish ‘Aug15 
2415 |2066 |Eastern of Frauce..... | Jl 
2062 /1885 ‘Northern of France 

176 | 176 (Ottoman d 

2846 j2846 Paris, Lyons, & Medit....| 
. 108 | 108 Smyrna & Cassaba... 

1397 |1397 South Austrian | 
1444 

924 

102 


1886, 


1886, 1885, 


—_—_—_—_ ee, 


3527 |2794 (Canadian Pacific 

2918 [2918 G * 485,243 
‘ 83,415 
35,703 


13,551 


14! 
15! 


—~ a 


eae ee 
Date 


| of | 
| Re- |To Date, 
turn. | 1886 
—__ 


Miles Open. 


—— ae ee a 


i ee 


| 
| 
j 


es 


043 |] 
630) 953 
4,013,061, 2.399 
4964 

25] 1,799 


1,2844! 1,9 
1,537 
ls 


7929 
345 
315} 
4253! 49 
1,0034! 1,0033| 


68 


To Date, 
4,302 


89,375 
431,660 


WAYS. 


a 


To Date, 
1885. 


Hed od 
1,113,206 


OME RAILWAY 


— 


[Miles Open in 


Powers. | Expend. 1884. | 1886, 


sed 


139 | 
,043 | 
949 | 
2.354 
964 
8184 
455 
175} 
é 
2874 
19}/ 
13 
41,2704 
4] 1/536 


7923 


302} 
423 | 


68 


136 |Be 


136 
7 


486 


a 


antennae 
‘AILWAYS, 
“hia 0 eee eee 
| Date | Current Traffic. 


— 


To Date 
1885, 
= 


| 


| 271,2 
215 


} 
{ 


| 


| 


S 
Teenie 3 
Current Traffic 

hapa 
To Date,) 
+ | 1885. | De 
— oes 


| 


j 


rent 


{London and No 


[Great Northern o 

Great 

370 | Midlar 
‘2 | Water 


4,644) — 
8,617) +. 
93,774) -. 
446,197) — 
237,103) +. 
32,110) ~ 11 
64'+ 48.935 | 


»210) + 9, 


tata 


Current Traffic, 
To Date, 


5) ~ 254,890 | 4 


TRAFFIG RETURN 


ng 


S. 


Anemia 


| | Cu 
‘Date of —__~" 
To Date 
Return I 


NAME. 
In 
1886. 


a — 


EnN@uisu. 
Cambrian 
Furness 
rg OEE A ee 
tear ewema a EEE aise 
Great Western 
Lancashire and 


} 


15 


15 525, 


} 


rth-Western 

London and South-Western 

London, Brighton, and South Coas 

London, Chatham, and Dover 

London, Tilbury, and Southend 

Manchester, Sheffield, and Lincolnshire 

“aryport and Carlisle 

Metropolitan tbe seneesgeepecupiincc. 

Metropolitan OO seihiniiersic gle Tt | 

Midland 

North-Eastern 

North London 

North Staffords 
hymney 

South-East 

Taff Vale 


59,944 
85,888 
21,473 
332,397 
95,381 


125,124 
50,932 
15,702 

183,699 

115,298 


14,696, 
27,788, 
13) 38,73, 
13) 95,457) 
13) 107,245 
13) §8,797) 
4 


hire 


cern 


Caledonian 

Glasgow and 
Great North 
Highland 
North Bri 


Belfa, 


South-Wes 
of Scotland 
(4-years, Feb, 
tish 


tern 


15) 
15 


13) 


Down 
13} 


‘n Counties 
» and Wexford 
f Ireland 
Southern an, 

nd Great Western 
ford and Limerick 


st and County 
fast and Norther 
Dublin, Wicklow 


ie te COR Cae wy ike ee } 


| 


ier 


— 


serene gag | 
SOUTH AM ERICAN R 
| eat ee 
Miles Open. | Date 
— | of 
| gered 
| Re. | 
turn. 


ta To Date 
1886. 


Sy 
2,821, 
154,817, 
16,651 
87,875, 
252,067 
9,329 
29,400 
87,400 
55,293 


»| Ine (+) | 
| Dec. ( -) es 


| 76? Bahia and 


San Franciseo J ly. 24) 
58 


3. Ayres and Rosario Aug 15, 
3. Ayres and Ensenada! 8 
B. Ayres Great Southern/ 15, 

al Argentine.........|Jly, 4 

150 Ct. Uraguay of Monte... 17, 
99° 99 East Argentine Jne. 20, 
435 | 293 293 Mexica ne) } 
—| 774 774 Recife and San Fr nciseo Jne. 19| 

ITED STATES 


_RATEROAI 
—— ALROAL 


/ 
342 j 
5,544 | 


’ 
oO 


ee 


Date 

of 
Re- /To D. 
turn. 


ie | Miles Open.| 
| Inc. (+ 
Dee, ( - 


[———__ | 


Name, 


| 
eC eee | 
£ 
../Jne, 30 1,388,270) 
(Aug. 7 878,330 


‘Atchison, Topeka, &¢ : 
9 | 849 (Chicago and Alton. 
19,649 | 3229 (2772 hic., Burl., and Quiney.. 

5,138 | 4932 | 4804 (Chic. Mil., and 8. Paul” 

748 | 3948 3843 \Chic. & North-Western, 
| 281 | 28) Cincinnati, Washington 
| and Itimore 
| 1317 |1317 Denver and Rio Grande. 
| 953 | 953 Minois Centr] (Illinois) ) 
| 402 | 402 Do (Towa)... | 
| 711 | 711 | Do Southern Diy. 
| 2015 /2015 Louisville and Nashville. 

1659 | 1060 ek, Eo Erie, & Western 

570 | 565 IN" York, Penn., & Ohio.. 
322 Northern Centra] 
503 [Norfolk and Wes 
2453 {Northern Pacific 
616 Ohi Mississi pi 


io ‘ 

Pennsylvania (E. lin 

287 Philadel hia 

846 Phila, & Read 

os ing Coal & 
5 . 


81,986| 84 


} 
Jne. 30 516 

tern .../Aug, 7) 35) 
July3) 1,29 

31 415,570) 
See a'n 

) 333,540 


3,970,750, 


ee 


72, 


7) 212.200! 
7, 725,230! 


nent 
Inc, (+) 
c.(~) 
480) 
470 


es),..| 
and Erie. jJne. 30 
ing (Includ- 

30 


Iron Co.) ... 
St Louis & § Aug. 7| 504,790) 
258 |37 321,210'2, 


an Franciscy 
92 |Union fic ...... Jne. 30.2, 


1,557 | 287 

94,167) 939 
898 

~ 74,548! 87) 


32,911 | 
14g | 





tt 


pee 
Ang. 15' 29,050! 
61,020 


To Date,! Inc. 


»304,670 2, 
2,619,200 2, 
672,950'2, 


7/1,323,190'1, 

7 1,562,590 1,625,640 — 

venue statemen ts given 
else'where. | 

1,620 1, 


other c'olumn. 


Trent Traffic. 


peel Tan. 4 
| im 1885, | Dec. (~ ) 
——__| 


4,656 
946 
43,445 
30,855 

1,118 

3,327 
719 
9,044 
5,374 


474 
968 
716 
656 
3,884 


871 
2,127 
1,122 
4,019 
2,875 


3,604 


AILWAYS. 
a 


Current Traffic. 


(+) 
1885, | Dee. (-) 
£ 
217 
87,991 
455 
11,464 
7,543 
1,422 
5,458 


£ 
2,604) +. 
66,526) +. 
16,196 + 
99,339) — 
244,524) + 
7,907) + 
23,942) +. 
88,800) — 
59.080) - 


S (at $5 = £ 1). 
Current Traffic, 


; ate,/To Date,| Inc. (+) 


1885. | Dee. (-) 
iP 
- 57,180 
894,730 - 16,400 
474,590 — 169,920 
579,730 + 39,470 
631,330'+ 41,690 


} 
190,910) +- 
682,230) + 
398,060) - 


£ 
445,450 


74,870 
63,050 


| 
519,550 - 3,070 | 
295,720) 4- 55,750 
121,280) + 100,340 
404,040! + 11,439 | 
| 

296,430 + 37,110 | 


| 
$69,260) + 101,490 } 
475,490) + 29,300 
244,900! +. 76,310 


| 


30,855 
1,118 
3,327 

719 
9,044 
5,374 


474 


c. (-) 
£ 

57,180 } 
16, 400 
59,92 20 
39,470 
11,620 


21,290 | 
43,000 


14,870 
63,050 | 


ven 


3,070 | 
55,750 | 
00,340 
11,430 | 
nn. 
37,110 | 





1, on | 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1886. 


(Vendors’ Shares Deducted.) 


Description of Stock or Share. 


Total capital created & called in Great Britain in 1885 
Subscribed partly abroad 


Totals, 1835 


Amounts previously given 
New Companies AND New CaPITAL. 

Aveust. 

Alabama Gt. Southern Railway, 6 % Debs., at 954 

Anglo-Montana Mining, Limited 

Appalachian Mining, Limited 

Backes and Strauss, Limited 

British Empire Match, Limited 

“ Charles Dickens ” Mining, Limited 





City of Fitzroy 5 % Debentures, at 103 
East Arévalo Mining, Limited 

Gilman and Spencer, Limited 

Gold Fields of Mysore, Limited 


Governor and Co. of Anticosti, Limited, Pref. Shs. | 


Gt. Eastern 8S.S, Exhibition, &c., Limited 

Henry Pound, Son, and Hutchings 

Illinois Central Railway, 34 % Bonds, at 984 ......... 

John Brotherton, Limited 

Knitting Machine Alliance, Limited 

Metropolitan Coal of Sydney, Pref. Shares ......... 

Moldacott (Col, and For.) Sewing Machine, L imited 

National Liberal Land, Debentures 

Nevin United Granite, Limited 

Norwegian 34 % Conversion Loan, at 98 

Nottingham George Hotel, Limited 

Palmarejo Mining, Limited 

Palmerston North (Borough of), N.Z.,5 % Loan, at 98 

Scarborough, Bridlington, &c., Railway 

Swedish and Norwegian Railway, 5 % Debs., at 80 

Thomas Carr and Sons, Limited 

Waterloo House and Swan and Edgar, Limited 

West African Telegraph, Limited, 5 % Debentures) 

West Rosavio Silver Mining, Limited 

CALLS In AUGUST. 

Australasian Electric Light, Power, and Storage 
Company, Limited 

Brazilian 5 % Loan, 1886, issued at 95 

British Guiana Government 4 % Loan, issued at 97) 
minimum 

Buenos Ayres and Belgrano Tramways, 6 % Pre- 
ference Shares, issued at 4/ !2s 

Callao Bis, Ordinary Shares 

City of Rome 4 % Loan, issued at 964 ..............+... 

Columbus, Hocking V alley, and Toledo, 6% Gold 
Bonds, issued at par | 

Consett Tron, New Shares 

Dry Docks Corporation of London, 5 % Mortgage; 
Debenture Stock, issued at 97 

Entre Rios 6% External Loan, 1886, issued at 914 

Imperial Ottoman Ice, Shares 

India 3 % Stock, issued at 86 minimum 

London Street Tramways, Shares, issued at 15/ 

Sheepbridge Coal and Iron, “A” Shares 

Spratts Patent (Russia), Shares 

Tasmanian Government 4 9 %, Debentures, issued at 
98 minimum 


Supscrrsep Party ABROAD. 

Amounts previously ~~ 

Royal Trans-African, 
issued at $14 


Total im 1886 
CALLS IN Sept EMBER. 


5 % First Mortgage meen 


re 


Shares 
or Bonds. 


100,000 
166,667 
£60,000 
100,000 
16,000 
90,000 
13,000 
60,000 
14,000 
£1,000,000 
$,000 
35,000 
150,000 
65,000 
£26,600 
25,000 
£1,700,000 
7,000 
100,000 
£50,000 
11,500 
£105,000 
13,000 
40,000 
£300,000 
53,400 


Aug. 24,000 


£6,000,000 
£250,0U0 


27.500 
169,926 
£800,000 


$500,000 
24,533 


£200,000 
£800,000 
20,000 
£6,000,000 
5,000 
19,940 
17,000 


Alabama Great Southern 6% Debs., issued at 054 Sept. 


Almada and Tirito, Shares 
Borough of Palmerston, North, 5 % Debentures, 


issued at 1 
Brazilian 5 % 5 % Loan, 1886, issued at 95/ 
oy of Fitroy (ac (Melbourne) 5% Debs., issued at 


Corporation 
issued at 9840... ss batng gas 


— 6 & 


Number of | | Amount of New Capital | 





Present Called up 


| Call per (premiums 
= included) 


during ’86. 
£ 
62,825,000 
15,051,000 


| 77,876,000 


Share Created in | ; 
or Bond. | 2 Share. 


77,972,000 


60,544,807 | 41,090,564 


ov x 


97 we 0 
31,875 
17,500 
42,500 
50,000 
§3 3334 
3,000 
25, ,000 
48, 000 
45,000 
52,000 
22,500 
35,000 


5 


Pmt OU dt EF tt et tes 
g § 


127,970 | 


70,000 | 
85,000 | 
100,000 | 
166,667 | 
61,800 | 
100,000 | 
$0,000 | 
90,000 
130,000 | 
60,000 | 
70,000 
985,000 | 
80,000 
35,000 | 
150,000 | 
65,000 | 


bo 


Gries nh dae tbe nh nce be cnn 


ee 
m= © 
mo mm o. oO 


oa 
wae 


‘40,000 
8,750 
37,500 
32,500 
26,600 
12,500 
170,009 
21,000 
50,000 
5,000 
57,500 


39,000 
120,000 
105,000 

26,700 


_ 
~~ 
. : 
: wr: 
ce be 


Ss 


he 
; aoe. wo 
e 


tor 


aaa Os Ss 


6,000 
1,500,000 


62,500 
64,125 


12,744 


oro Of 0 
Stock. — 


Bonds. 
10 


Bonds, 
Stock. 


50,000 
24,533 


174,000 
20,000 
20,000 
| 1,200,000 
20,000 

59,820 

17,000 


940,000 
75,000 


| 
'46,733,6143 


Bonds. 


7,012,685 


| T ¢ | 200 

— oe | “ts 5 

Bonds. , | 3,800°000 

Stock. en Ronse 58,800 
Bonds. i : 

265,800 

35,000 


Bonds. 
Bonds. 


=—* a Meet amid ett oc Re 





ee 


—— 


en one eeneemaeianaalal 


a Saale anil 


sen eceneiteaenta Sat 


ee 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1886. 


Date of 
Call. 


Description of Stock or Share. 


Costa Rica 6 % First Mort. Debs., issued at 925/ ... Sept. 28 
Entre Rios 6 % External Loan, 1886, issued at 914/) 28 
Entre Rios Central Railway 6 % Mort. Bonds, at 94/ 10 
Great Eastern 44 % Pref. Stock, 1884, issued at par! 28 


| 
} 
30 | 
| 
| 


Great Western of Brazil 6 % Extension Debenture| 
Stock, issued at par 
General Hydraulic Power, New Shares 
House Property of London, Shares 
Illinois Central Sterling 34 % Bonds, issued at 200/ 
India 3 % Stock, issued at 86/ ..............c.cccceceeeeeees 
London and North-Western American Mort.. Shares! 
National Bank of Australia, New Shares (4/ paid)...| 
New South Wales Government 3} % Inscribed, 
issued at 96/ 1 
Norwegian Government 3$ % Conversion Loan at 98) 30 
Oriental Bank Estates 7 { Cumulative Preference) 30 | 
Panama Canal, Shares 
Queensland Government 4% Inscribed Stock, issued 
at 103/ minimum 
Rhymney, New Ordinary Shares, 1885 1 
Royal Trans-African Guaranteed 5 % 
gage Bonds, issued at 81}/ 16 
Scottish Reversionary, New Shares 30 
West African Telegraph 5 % Mortgage Debentures, 
issued at 95/ | 15 
Waterloo House, and Swan and Edgar, Shares 30 
Winnipeg Waterworks 6 % First Mortgage Deben-) 
tures, issued at 95/ 
Wellington and Manawatu, New Shares............... , 30 


SPECIAL SETTLING DAYS. 


aoe Committee have appointed the following special se 
days :— 
Aug. 12.—Borough of Invercargill Consolidation Loan, 150,000/ Four- 
and-a-Half per Cent. Debentures. 
Brazilian Submarine Telegraph Company (Limited), 75,0001 | 
Five per Cent. Debentures. | 
Costa Rica Consolidated External Loan (Conversion), | 
A and B Bonds. a 


Costa Rica Railway Company (Limited), scrip and paid- | 
up scrip of Six per Cent. First Mortgage Debentures and | 
Shares, Nos, 60,008 to 119,176. 


(ireat Western of Brazil Railway Company (Limited), | 


sion Debenture Stock (partly-paid scrip only to be 
quoted), 
Welford and Sons (Limited), shares. 
Civil Service Bread Company (Limited), shares. 
Royal Trans-African Railway Company, Scrip of the Five 
per Cent First Mortgage Bonds. 
Aug. 26.—Buenos Ayres and Belgrano Tramways, Limited, 27,5 
Preference Shares. 
Swindon Junction Hotel Company, Limited, Shares, 
Nos. 1 to 7 and 3,341 to 10,000. 
27.—African Direct Telegraph Company, Limited, 250,000/ 
Four per Cent. Debentures. Kegistered and to bearer. 
Brazil Great Southern Railway Company, Limited, 
_ 250,000/ Six per Cent. Sterling Mortgage Debentures. 
New South Wales Government Scrip and Stock of 
5,500,000/ Three and a-Half per Cent. Loan. 
Western Railway of Buenos Ayres, fourth issue of 
744,126 Five per Cent. Sterling Mortgage Debentures. 


OFFICIAL QUOTATIONS. 


The Committee have also ordered the following securities to be 
quoted :— 


| 
Number of Amoant of 
Shares 
or Bonds. 


| £5,500,000 
£1,700,000 

60,000 
20 | 590,000 


| 
10 | £1,500,000 | 
4,000 10 


189,000 
3,927 | 5 


£300,000 
40,000 


1 £70,000 | 
ec mean 


| 


Share 


£335,000 
£800,000 
£830,800 
£750,000 


£165,000 
20,000 
5,000 
| £1,000,00) 
| £6,000,000 | 
"95,000 | 10 
4,450 


Stock. 
Stock. 


5 
500 fes. ' 





Stock. 
Bonds. 


Bonds. | 
ae 


Bonds. | 
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| New Capital Already 
Created in | 


| 
{ 


Capital 
Called up 
Call per (premiums 

included) 
during ’86. 


Present 


£ 

83,750 
172,000 
207,700 
187,500 


49,500 
20,000 
5,000 
350,000 
1,800,000 
25,000 
8,900 


550,000 
340,000 
60,000 
2,950,000 


375,000 
8,000 


189,000 
7,854 


180,000 
80,000 


21,000 





BRITISH, COLONIAL, AND FOREIGN STOCKS. 
The following redemption drawings have taken place 


Stoc 
Uruguay 5 “%, 1883 
Minas and Rio Railway 
6 % Debentures............ 


Danubian 7 7, 1864......... 


| Ceylon 4 % 


scrip and paid-up scrip of 165,000/ Six per Cent. Exten- | 


Sweden 4 %, 
Chilian 5 7, 
Do 6 Y, 2876 ... ccpesosseves 


£ 
| Norwegian 44 %, 


Do 4 %, 1880 .....-cecserees 


| Brazilian 44 %, 1863 ... .. 
| Buenos Ayres 6 Z, 1873... 


| 
j 


Do 6 JZ, 1982 .....0.9s 000080 
Lehigh and Wilkes Barre 
Coal 6% Sterling Bonds 
Argentine 6 %, 1871 
Turkish Priority 5 % 
Swedish 44 %, 1876 
Mexican Railway 6 % 2nd 
Mortgage Debs 
Moscow Koursk 6 % 
Cape 44 % Debs 
New Zealand 5 % Consols 


| Argentine 5 %, 1884 


Aérated Bread Company (Limited), 10,661 additional bonus | 


shares. 


: on and North-Western Railway Company, Limited, 1,100,000/ 
ck. 
Buenos Ayres, 1,933,600/ Six per Cent. Loan, 1886, bonds in lieu 
of a * 
uenos Ayres and Belgrano Tramways C imi i 
per Cent Dabontar Ber ys Company, Limited, Six 
ntral Uruguay Railway Company of Montevid imi 
11,000 New Ordinary sen ee ee eee 
Saeed Waterworks Company, Limited, 10,000 New 10/ 
res, 
Lambeth Waterworks Com , Ten Cent. i 
Nos 15,783 to 16,07 pany per Cent. Maximum Shares, 
idlan ilway of Canada, further issue of Fi - 
solidated Mortgage Bonds, Nos. 11,295 to 15.613, Ps ome Om 
issouri, , and Texas Railway Co i 
a Mortgage Bonds. ee ee 
orth-Western of Uru Railway Com , Limi 
Six per Cent. Debenture Stock. : ee See 
Taltal Railway Company (Limited), ordinary shares. 





Swedish 4 %, 1878 

Cuba 6 % Obligations ...... 

City of Montreal 5 7, 1873 

Credit Foncier Egyptien 
5 % Bonds .... 


| Russian 6} % Land Mort- 


gage Bonds 


| Japan 7 %, 1873 


Uruguay 5 %, 1883 
Norwegian 44 %, 1876-8 ... 
Argentine 5% Public Wrks. 
Brazilian 44 7%, 1360 
Russian 3 %, 1882 
Campos and Carongola 
Railway 5} % Debs, ...... 
Mauritius 4} and 4 % Loans 
OE TWO vvcovesdcorrsddcsecncneons 
Argentine 6 %, 1881......... 
Sagua La Grande Rly Bds. 
New Brunswick Govern- 
ment 6 % Bonds 
Chilian 5 %, 1870 
Turkish Guaranteed, 1855 
Riga Dunaberg Rly. Bnds. 
Donna Thereza lway 
54 % Debentures 
Matanzas & Sabanilla 7 % 
BODES -scsccssicsdinnvicesnsces 
Nitrate Railys. 6 % Bonds 
Cantareira 6 % Debentures 
Argentine 5 %, 1884 ......... 
Cuba 6% Mortgage Bonds 
x, 0 
Entre ios Central Rail- 


won OF OMG ive onsen 
Greek 5%, 1881 and 1884 
Spanish Quicksilver Mort. 
Argentine 5 /, 1366 

Minas & Rio Rly. 6 % Dbs. 


since Jan. 1, 1886 :— 


Date of 


tock Drawing. 


mre bor 


-~ et et on re DS bo 
“ Set—ea o * 


7Ps 
nw 
ee 


1... April 3 
April 3 
April6 ... 
ies «. May 
April 20... 
. April 21... 


. April 19... 


April 1... 
April 1 ... 


Aprll5... 


April 


April 
April 
April 


May 
May 


June l ... 


Junel ... i 
.. June 
June 1 ... 
June 1 .., 
. Junel .., 
June l .. 


June 1 


June 1 
June 1 


Numbers 
Published 


in 


Times. 


Jan 


... Jan. 
. Jan, 


a Jan. 
. Jan, 


June 


... June 
«. June 
June l ... 
June l ... 
June! ... 


June 


Date of 
Redemption 
4... April 1—at par 


.. Jan. 


18... 
... April 
00 

.. May 


Mar. 
Feb. 


Mar. 
Mar. 


.. April 
.. April 
.. April 
.. April 


... May 
.. Mar. 
«-. Mar. 
.. June 


... April 
... May 

.. April 
.. April 
.. April 
.. June 
... April 
-. May 


.. April 


ee April 
.. duly 
.. June 


July 


June 
June 


July 


«. May 
.. June 
.. May 


.. June 
.. duly 


sacl uly 


.. duly 


.. June 
Bc 
«» July 
18 ... 


Jul 
July 


«. July 
. duly 


2... 
10 ... 
2. 


July 
July 


. duly 


«. daly 
.. duly 


Amount 
Redeemed 
£ 


15,300 


eve 5 ee 
«. 70900 
+ 13,500 
. 54,090 
ese 62,200 
ov» 24,300 
9,100 
3,900 

ee» 152,400 
. 20,200 
, 24,400 


20—at par 
1—at par 
15—at par 
1—at par 
1—at par 
1—at par 
1~—at par 
15—at par 
1—at par 
1—at par 
1—at par 


1—at par ee 75,800 
1—at par _... 180,300 
13—at par (4,800 bonds) 
15-—at par 1,831,400 


; 5,600 
.» 76,500 
.- 103,900 
.. 155,500 


fi—at par 
1—at par 
15—at par 
15—at par 
1—at par 5,100 
15—at par - 12,030 
1—at par (4,200 bonds) 
1—at par ee 12,500 
1—at par 7,640 
w. 82 bds. 
» LOL,LCO 
. 15,500 
vr 14,900 
-+. 1969500 
. 40,900 
21,060 


7,300 


13—at par 
1—at par 
1—at par 
15—at par 
1—at par 
1—at par ‘ 
15—at par eee 


1—at par 


15—at par... _8,500 
l—at par ...._-:15,400 
l—atpar 4. 4,800 


1—atpar ... 46,800 
—atpar ...._ 10,500 
pitied scene °C 
13 -at par 6,080 
4,700 


10,000 
. 11,700 

2,390 
w» 5,100 
+ 96,200 
6,750 bd 


3,50 


1—at par 


15—at par 
1—at par 
1—at par 
1—at par 
i—at par 
l—at par 


1-at par 
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Date of By Whom or Date of Amount 
Stock. Drawing. Where Paid. Redemption. Redeemed. 
Brazilian 5 %, 1865 ....+ July 1 x Rothschilds... Sept. l—at par ... 91,200 
Spanish 2% .--eseeeeeeeeee uly i ...Financial Agency... oss » 1,463 
Traguay Unified ......... July i ... Thomson Bonar... Oct. 1—at par ... 15,700 
Hungarian 5 %, 1871 July 1 Raphael +. Oct. 1—at par ... 78,900 
New Brunswick 6 %.....- July 1 Barings «. Aug. l—at par ... 50,000 
Buenos Ayres 6 %, 1870 July 15 Murrieta -» Oct. 1—at par .. 24,800 
Chilian 5 %, 1873 & 1875 July 15... City Bank —... Sept. l—at par ... 56,900 
Turkish 6 %, 1854... July 15 ...72Gresham House... Oct. 10—at par ... 14,000 
Norwegian 4%, 1880... July 15 ... I{ambro « Oct. 15—at par ... 3,20 
Orange Free State 6 % ; 
Loan cas assent = July 15 ... Std. Bk. 8. Africa... 5,000 
jlian Sinking Fune 
Be, 1863 seennk; end Aug. 1... Rothschilds... Oct. 1—at par ... 100,000 
Buenos Ayres 6 %, 1873 Aug. 1 ... ” +++ Oct. 1—at par ... 20700 
Norwegian 44 %, 1876... Aug. 1 ... Hambro «. Nov. l—at par... 9,300 
Turkish Priority 5%... Aug. 1... Ottoman Bank ...Sept. 13-at par ... 98,000 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

Bombay, Baroda, &e.—At a meeting held this month the share- 
holders sanctioned the proposed arrangement with the Indian for 
the working by the company of the Cawnpore-Achnera line. 

Brecon and M-rthyr.—The accounts show a balance for the half- 
year ending June 30 last sufficient, after paying all charges and 
interest on the A debenture stock, to pay interest in cash at the 
rate of 3 per cent. per annum on the B stock, being at the same rate 
as for the corresponding half-year of 1835. 

Buffalo and Lake Huron.—The report for the half-year ending 
June 30th, 1886, states that the balance of revenue, including the 
balance from the previous half-year, after providing for the interest 
on the bonded debt, is 14,433/, which will allow of a dividend of 
5s 3d per share, less income tax of 8d in the pound, carrying to the 
next account 648’. The dividend will be payable early in 
September. 

Cambrian.—The report for the half-year ending June 30 shows a 
reduction in the expenditure of 3,071/, a portion of which arises 
from comparison with the exceptional charges brought to account 
in June, 1885, while the net revenue has increased by 1,632/ as 
compared with the corresponding period of last year. 

Cincinnati, Washingtoa, and Baltimore.—The following statement 
has been issued :— 


6 Months 6 Months 











Ending Ending 
30th June, 30th June, Inc. or Dee. 
1886. 1885. in 1886. 
3 3 3 
Giros8 CATNINGS.........+00008 911,815 834,477 ... + 77,338 
Bug oo) iacssrciek caste 703,790 763,046... — 59,256 
Net earnings ......... 208,025 71,4381 ... + 136,594 


Cleator and Workingham Junction.—The directors recommend a 
dividend at the rate of 14 per cent. per annum. 

Cockermouth, Keswick, and Penrith.—The directors have declared 
a dividend of 24 per cent , as compared with 1? per cent. at the 
corresponding period of 1885, 

Cornwall.—The report for the past half-year shows a revenue of 
72,7771, the working expenses being 35,813/. The result of the 
half-year’s working is a credit balance of 3,607/, as against a 
balance of 2,305/ in 1885. The Bodmin branch railway, in course 
of construction by the Great Western Company, will, it is expected, 
be opened for traffic in a few months. 

Dublin, Wicklow, and Wexford.—The report for the half-year 
ending June 30 states that the receipts show a decrease, as compared 
with the corresponding period, of 3,237/, but in working expenses a 
net saving is shown of 1,942/. The balance on revenue account 
available for dividend is 31,393/. ‘The amount required for dividend 
on the several classes of preference stock is 26,775/, which leaves a 
sun of 4,618/, sufficient to pay a dividend at the rate of | per cent. 
per annum on the ordinary stock of the company, leaving 1,163/ to 
be carried forward. 

Furness,—The reportfor the half-year ended June 30 states that 
the gross receipts amount to 216,894/, and the working expenses to 
99,362/, The net receipts come to 117,532/, as against 125,071/ in 
1885. After the payment of interest on debenture stock, and the 
dividend on the guaranteed and preference stocks, there remains a 
sum of 27,3801 available for dividend on ordinary stock. The 
directors recommend a dividend on the ordinary stock at the rate 
of 2 per cent. per annum, carrying forward 960/ to the next 
account, 

Great Northern and Western (Ireland )—The report for the half- 
year ended June 30 recommends a dividend at the rate of 5/ 83 per 
cent. per annum on the ordinary stock. 

Great Southern and Western (Ireland).—The report for the half- 
year ended June 30 last states that the total traffic receipts were 
342,694/, against 345.2951 in 1885. The balance available for divi- 
dend is 133,258/, outof which the directors recommend a dividend 
at the rate of 4 per cent. per annum on the consolidated stock, 
which will leave a balance of 7,282/ to be carried forward to the 
next account. , . 

Hunstanton and West Norfolk.—The half-yearly meeting of this 
company has been called for Wednesday, the 18th of August, when 
the following dividends will be declared at the rate of 6 per cent. on 
the A stock, and 19 per cent. on the B stock. : 

Huil, Barnsley, &c.—The report for the half-year ending June 
30 shows a gross revenue of 66,935/, the working expenses being 
59,7371. The half-year’s capital outlay was 254,285/, and it is 
estimated that 100,000/ will i required in the course of the half- 
year, in addition to which the additional capital when raised will 
be expended for the purposes authorised. 
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Lake Shore.—The net earnings of the Lake Shore Railroad for the 
quarter ending June amounted to $1,327,828. 

London and Blackwall.—The directors recommend a dividend for 
the half-year at the usual rate of 4} per cent. per annum. The 
balance to the credit of profit and loss enables the directors on the 
present occasion to pay the dividend on the Consolidated stock free 
of income tax. 

London, Brighton, and South Coast.—The following is the approxi- 
mate statement of receipts and expenses on revenue account from 


Ist January, 1886, as compared with the corresponding period 
of previous years :— 








1886, 1885. 
; £ £ 
Gross revenue, month of July..................00. 213,743 ... 216,324 
Working charges and renewals, do ............ 87,003 88.225 
Debenture and preference, &c., interest, do.. 65,099 65,193 
Net balance carried forward ............ 61,641 62,906 


London, Tilbury, and Southend.—The directors state that the 
gross receipts in the past half-year amounted to 72,352/, as com- 
pared with 69,126/ in 1885, and the gross expenses to 41,857/, as 
compared with 37,3521. After proviiing for rent, and interest on 
debenture stock, the revenue balance is 20,872/ The deferred 
ordinary stock is entitled to rank for dividend for the half-year 
under review, but as the works on which the money realised by its 
issue has been expended are not yet producing income, the directors 
have tiansferied 5,000/ from the special reserve fund to the balance 
available for dividend, enabling them, after meeting the preferential 
charges, to recommend a dividend at the rate of 3 per cent. per 
annum, on the ordinary stock, leaving 667/ to be carried forward. 
The dividend for the corresponding period was at the rate of 34 per 
cent, per annum, 3,534/ being carried over. The expenditure on 
capital account amounted to 147,172/, the estimated outlay for the 
currint half-year being 172,000/. 

Manchester, Sheffield, and Lincolushire.—The total traffic receipts 
of this company’s railways and canals (exelusive of joint lines) from 
the Ist July to August 15th, 1886, amounted to 234.233/, as com- 
pared with 244,904/ from Ist July to August 16th, 1885; while the 
total expenses were 126,653/, as against 130,957/. In order to make 
a correct comparison for an equal number of days, the figures for 
one day should be added to those above shown for 1886, which may 

be estimated at 5,50C/ for receipts, and 2,750/ for expenses. 

Maryport and Carlisle.—The directors have decided to recom- 
mend a dividend at the rate of 6? per cent. per annum for the half- 
year ending June 30. For the corresponding period last year the 
dividend was 7{ per cent. 

Mersey.—The report states that the total gross receipts for the 
five months during which the present length of railway has been 
opened for traffic have been 18,630/, and the number of passengers 
carried has been 2,492,957, exclusive of season-ticket holders. After 
deducting 11,345/ for working expenses, there is left a balance of 
7,285/, enabling the directors to pay the interest on the whole of the 
company’s debenture stock for this period, leaving 401/, which it is 
proposed to carry forward. The maintenance of the railway for the 
tirst six months from the opening, February 1, 1886, has to be borne 
by the contractor. 

Midland Great Western of Ireland.—The report for the half-year 
ended June 30th shows a gross revenue of 213,317/, against 211,515/ 
in the same period of 1885. After providing for preference interest, 
the directors recommend a dividend at the rate of 34 per cent. per 
annum on the consolidated stock, 4,377/ being carried forward. 

Mid- Wales.—The report for the past half-year states that depres- 
sion in trade has had a considerable influence upon the traffic 
receipts for the half-year, the effect of which, however, has been 
nearly eff.ced by a reduction of expenditure. 

New York Central and Hudson River.—The following is the 
statement of earnings, operating expenses, &c. :— 











1886. 1385. Increase. 
For the Quarter ending June 30. 3 ~ 3 
Gross CATNiNgs .........000 cceseeee 7,570,411 ... 5,803,634 1,966,777 
Operating expenses .........000 4,841,131... 3,878,363 962,268 
Expenses to earnings ............ 63°9% % 69°22 % ire 
Net earnings ............... 2,729,280 ... 1,724,771 ... 1,004,509 
First Charges ........ .c.0ss-ceeeeee 1,926,000 ... 3,485,000 ... 441,000 
-27 per cent. profit ...... . 99 % 803,280 ... 229,771 563,509 
‘50 per cent. dividend paid 1% 894,283 ... 447,141 447,142 
De oie 91,003 ... 207,371 


Norte.— West Shore Railroad earniags and charges are included in the above. 


New York, Lake Erie, and Western.—The gross earnings of this 
company, including the New York, Pennsylvania, and Ohio Rail- 
road Company, for the month of July, 1886, were $1,985,366, the 
working expenses $1,378,501, and the net earnings $606,865, showing 
an in:rease as compared with the same period last year of $236,310. 
The gross earnings of this company, excluding the New York, Penn- 
sylvania, and Ohio Railroad Company, were $1,596, 194, the working 
expenses $1,023,171, and the net earnings $573,023, showing au 
increase as compared with the same period last year of $143,622. 
The net earnings for the ten months of the fiscal year amount to 
$5,209,025, showing an increase as compared with the same period 
last year of $1,704,026. . 

New York, Pennsylvania, and Ohio.—The voting trustees report 
that the Erie Company has returned the gross earnings of the New 
York, Pennsylvania, and Ohio Company for the month of June as 
$515,731. The gross traffic for the same period of the previous year 
amounted to $367,274, showing a gross increase of $143,457 for the 


h. : : 
eo Zealand Midland.—At the first general meeting, held this 
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month, the chairman stated that the first issue of shares was fully 
subscrited, and that a contract had-been entered into for construct- 
ing a portion of the line. A beginning was to be made at Grey- 
mouth, a port on the west coast. This would enable the company 
to construct their line either way, eastward or northward, as they 
wished. The relations of the company with the New Zealand 
Government were of the most friendly nature. 

Norfolk and Western.—For six months, January Ist to June 
30th :—Gross earnings in 1886, $1,449,385, against $1,237,030 in 
1885; increase, $212,358. Expenses, including taxes, $883,292, 
against $791,337 ; increase, $91,955. Net earnings, $566,096, 
against $445,693; increase, $120,403. Proportion of expenses to 
gross earnings in 1886, 61 per cent. ; ditto in 1885, 64 per cent. 
The entire line was closed to business on June Ist, on which day 
the gauge was changed from five feet to four feet nine inches, 
simultaneously with the change of all broad-gauge roads in 
Southern systems. 

North London.—The accounts for the past half-year show a gross 
revenue of 233,272/, against 239,764 in 1885, and an expenditure, 
less receipts from other companies, of 111,834/, against 114.6092. 
The available balance admits of the payment of a dividend on the 
ordinary stock of 3} per cent. for the half-year, 2.0107 being carried 
forward. No further capital was issued during the half-year. 

Ohio and Mississippi.—Comparative earnings and expenses for the 
month of June, 1885 and 1886 :— 


Inc. or Dee. 
1885. in 1886. 


3 $ 


1886. 


937,277 ... + 42,801 
164,678 + 34,049 


72,599 


Gross earnings 
Expenses 195,727 


+ 11,752 
Inc. or Dec. 
in 1886. 
$ 


Net earnings 


Six months 1886. 
Ending June 30. $ 
Gross earnings 1,567,805 
Expenses 1,101,754 


466,051 


1885. 


+ 
+ 16,432 
4,100 


> 
1,551,373... 

LI06 A854 .... = 
Net earnings 445,519 + 20,532 
On the Springfield divisi€n there is a deficit for the six months of 
$12,093, as against $60,803 in 1885. 

Pennsylvania.—The gross earnings of this company East of Pitts- 
burgh and Erie for the month ending 3]stJuly show an increase, as 
compared with the same period last year, of $671,572, an increase 
in expenses of $250,993, and an increase in net earnings of $420,579, 
making a net increase for the seven months of $1,570,344. The 
operations of all lines west of Pittsburgh show an increase in net 
eanings, as compared with the same period last year (seven months), 
of $986,493. 

Philadelphia and Reading.—The following is the comparative 
statement of receipts for July and to date (after deduction of 
expenses, except rentals and interest) :—Net receipts (July, 1836), 
$1,015,432; total for financial year (ending November 30th) to 
date, $6,103,989. Net receipts (July, 1885), $1,123,747; total for 
fivancial year (ending November 30th) to date, $6,556,258. 

Rhymuey.—The directors recommend that a dividend at the rate 
of 10 per cent. per annum be paid on the ordinary stock and shares 
for the half-year ending June 30th last, leaving a balance of 3,788/ 
to be carried to next account. 

#oss and Monmouth.—The directors recommend for the past half- 
year a dividend of 12s per share on the 20/ preference shares, less 
income tax. 

Sambre and Meuse.—The report states that the receipts of the 
Great Central Railway of Belgium for the year 1885 compare 
unfavourably with these of 1884; and there is, therefore, no surplus 
payable to this company over the minimum. The directors recom- 
mend that the usual dividend of 4s a share (coupon No. 58) be 
declared at the general meeting to be held in Brussels on the 16th 
day of August for the half-year ending June 30 last, payable on 
October 14. 

Severn and Wye and Severn Bridge.—The net revenue for the past 
half-year, after payment of rent, charges, and interest, leaves a 
balance of 148/ to be carried forward. 

Scarborough and Whitby. —The directors state the receipts for the 
half-year ended June 30 amounted to 2,721/, and of this sum the 
company received 50 per cent. from the North-Eastern Company 
who are working the line. The directors can announce no dividend. 
and this fact they attribute to the non-fostering and iiliberal 
character of the North-Eastern Company’s management. 

Scinde, Punjaub, and Delhi —The Bank of England have issued a 
notice reminding proprietors who have not yet exercised the option 
reserved to them by the 13th section of the Scinde, Punjaub, and 
Delhi Railway Purchase Act, 1886, of selecting the class of annuity 
they desire to take in exchange for their holdings, that they must 
do so on or before the 3rd of September next, or they will be placed 
on the register of annuitants, class B, in accordance with the provi- 
sions of the Act. They are also reminded that the certificate of such 
railway stock or shares must be surrendered to the Bank of England 
for cancellation before any payment of the annuity can be made or 

any transfer effected, 

Taff Vale.—The report for the half-year ended June 30, 1886 
states that the gross receipts were 365,237/, against 405,3571, the 
gross expenditure 188,827/, against 206,811/, and tie balance of 
revenue 176,410/, against 198,546/. Including sundry credits and 
deducting interest en debentures and fixed charges, there is a 
balance available for dividend of 130,315/, against 150,5001. This 
enables the directors to recommend a dividend at the rate of 10 per 
cent. perannum, and a bonus at the rate of 1) per cent. per annum (less 
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income tax) on the ordinary stock and on the preference stock No, 
1. A balance of 1,358/ will remain to be carried forward to the 
current half-year. 

Wrexham, Mold,and Connah's Quay.—The divectors,after payment 
of the Buckley rent, and the full interest on the A debenture stock, 
propose to pay interest on the B debenture stock at the rate of 2 
per cent. per annum, a balance of 116/ being carried forward, 





BANKING COMPANIES. 

Bank of British Colombia.—The half-yearly report shows an 
available balance of 21,155/, out of which a dividend at the rate of 
6 per cent, has been paid. A sum of 5,000/ is added to the reserve 
fund, making it 85,000, and 4,905/ carried forward. 

Bank of New South Wales.—At a special general meeting, held 
in Sydvey on the 9th inst., it was resolved to increase the capital 
by a further issue of shares to the exteat of 250,000/. In accori- 
ance with the resolution then passed, which requires no further 
confirmation, shareholders will be entitled to one new share for 
every four old shares standing in their names on the London 
register on October 1, 1886. The price of issue is-—nominal value 
of share, 20/; premium, 27/—total per share, 47/. Payment in full 
may be made on the allotment date, October 1, 1886, such fully-paid 
shares being entitled to share in the dividend. Shares paid on the 
other dates—viz., December 10, 1886, and March 10, 1887, will par- 
ticipate proportionately in the dividend. 

Bank of Vietoria.—At the meeting in Melbourne held this week a 
dividend was declared at the usual rate of 10 per cent. rer annum. 

Bank of Whitehaven.—The half-yearly report shows a net balance 
of 6,500/, and recommends a dividend at the rate of 10 per cent. 
per annum, carrying forward 1,574, 

Caledonian.—The annual report shows a net profit of 15,038/. 
including 1,895/ brought forward, and recommends a dividend for 
the past half-year at the rate of 8 per cent. per annum, making, 
with the interim dividend of 7 per cent. already paid, 74 per cent. 
for the year. A sum of 1,000/ is to be added to the reserve, making 
it 57,000/, 500/ applied in reduction of bank premises, and 2,28N 
carried forward. 

‘apital and Counties.—The report presented at the meeting held 
this month showed a profit balance of 108,378/, including 4,640/ 
brought forward. A dividend at the rate of 18 per cent. per annum 
was paid for the first half of the year on the former capital of 
412,000/, and a further similar rate of distribution has now been 
declared, also tax free, on the increased capital of 700,000/, §,2982 
being carried forward. The balance-sheet showed that on June 30 
7,767,7901 was due on deposit and other accounts ; while the cash in 
hand amounted to 429,988/, at call, &c., t01,451,2717, the investments 
to 1,882,380/, and the bills discounted, &c., to 5,108,479, 

Colonial of New Zealand.—A dividend at the rate of 7 per cent. per 
annum kas been declared for the half-year ended June 30, 1,00 
being added to the reserve fund, making it 46,000/, and 5,400/ 
carried forward. 

Commercial of Australia.—At the half-yearly meeting held in 
Melbourne, a dividend at the rate of 124 per cent. per annum was 
declared, 20,0002 was added to the reserve fund, which now stands 
at 380,000/, and 21,000/ carried forward. 

Craven.—The directors state that the profits for the past half- 
year, after making provision for bad and doubtful debts, &c., with 
the balance brought forward, leave 14,180/ available for distribution. 
They propose a dividend of 9s per share, tax free, carrying forward 
a balance of 2,4301, 

Cumberland Union.—The balf-yearly report shows an available 
balance of 23,781/, and recommends a dividend of 17s 6d per share, 
carrying forward 6,281/. 

Glamorganshire.—The net profits for the half-year amount to 
6,188/, and a dividend is recommended at the rate of 5 per cent. per 
annum, free of tax. Asum of 2,500/ is added to the reserve fund, 
and 684/ transferred to bad and doubtful debt account. 

Hong Kong and Shanghai,—The directors recommend a dividend 
of 2/ per share for the half-year ended June 30. The sum of 
$300,000 has been taken from the reserve fund for equalisation of 
dividends, and the loss by the fall in exchange up to the present 
date has been fully provided for. The balance to be carried forward 
is $100,000. 

Isle of Man,—The half-yearly report shows an available balance 
of 8,934/, and recommends a dividend and bonus at the rate of 295 
per cent, per annum, carrying forward 5,184/. 

London and County.—The net profits for the past half year, 
including 20,123/ brought forward, amount to 217,728/. A divi- 
dend of 10 per cent. is proposed, leaving 17,728/ to be carried over. 
The amount due on current accounts, &c., on June 30th was 
28,259,022/ as against 27,965,645/ for the first half of last year, the 
liability on acceptances, &e., being 3,342,218/, against 3,643,570/. 
The cash in hand and at the Bank of England is stated at 3,925,034’, 
against 3,999,756/, at call and notice at 2,912,180/, against 3,808,000’, 
the investiments at 5,674,936/, against 5,012,367/, bills discounted at 
11,127,799/, against 11,464,611/, and advances at 7,386,740/, against 
7,905,520/, 

London, Paris, and American,—The board has resolved to pay an 
ad interim dividend at the rate of 5 per cent. per annum, on the 6th 
proximo, for the half-year ended June 30 last. 

Merchant of London.—The directors regret that they are unable 
to give effect to the expectation of an interim dividend held out to 
the shareholders at the general meeting in February last. 

Provincial of Ireland.—The report for the half-year ending the 
30th ult., shows a profit balance of 33,5737. A dividend at the rate 
. 10 Pe cent, per annum, tax free, is proposed, 5,573! being carried 
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Queensland National.-—The half-yearly meeting was held at 
Brisbane on the 29th imst., when a dividend was declared at the 
rate of 15 per cent. per annum, 10,0007 added to the reserve fund, 
and 8.1561 carried forward. : 
" Union of Australia,—The balance-sheet submitted at the meeting 
held this month showed an available balance of 120,770/, and a 
Jlividend was declared of 1/ 15s per share, carrying forward 15,7701. 
The deposits stand at 11,005,714/, while specie and cash balances 
amount to 2,293,723/; bullion on hand, &c., 130,511/; money at 
call, &c, in London, 320,000/ ; Government securities, &e., at 
$10,365! ; bills recoverable, &c., at 1,463,406/ ; and bills discounted, 
&e., ab 10,452, 7380. . 

Union of Spain and England, — The directors recommend an 
interim dividend for the past half-year at the rate of 5 per cent. per 
annum, payable on August 6. 


INSURANCE COMPANIES. 
Glote Marine.—A dividend of 5 per cent. has b2en declared. 
Sun Life-—The usual ordinary interim dividend of I/ 7s per share 
for the half-year has been paid, being at the rate of 27 per cent. per 
annum on the paid-up capital. 


MISCELLANEOUS COMPANIES. 


Alho- Carhon Light.— After transferring, as usual, 1,000/ tothe further 
reduction of patents account, the directors propose a further dividend 
at the rate of 20/ per cent. per annum for the half-year—making 
15/ per cert. for the year—which will leave a balance of 515i to be 
carried forward. 

Barcelona Tramways.—The directors recommend an interim divi- 
dend at the rate af 5s per share, or 5 per ceut. per annum, tax free, 
for the half-year ending June 30 last. 

Barnet District Gas and Water.—The directors recommend a 
dividend for the half-year ended the 30th of June last at the rate 
of 7/ per cent. per annum on the ‘‘ A” and “C” stocks, / per cent. 
per annum on the ‘‘ B” stock, and 4l 18s per cent. per annum on 
the “D” (Water) capital, all free of tax. 

Belfast Street T'ramways.—The report for the half-year ending 
June 30 shows an available total of 5,139/, from which it is proposed 
to pay a dividend at the rate of 5 per cent. per annum, free of tax, 
being 5s per share, leaving 139/ to be carried forward. 

Birmingham and Aston Tramways.—The report for the twelve 
months ending the 30th of June recommends a dividend at the rate 
of 10 per cent. per annum, free of income tax. 

Birmingham and Midland Tramways.—The directors recommend 
a dividend at the rate of 5 per cent. per annuin for the six months 
ending June 30, carrying 669/ to the reserve fund. 

Birmingham Small Arms, &e.—The directors recommend a divi- 
dend at the rate of 15 per cent. per annum, in addition to the 
interim dividend at the rate-of 10 per cent. already paid. 

Brentford Gas,—The report for the half-year ending June 30 
shows an available balance of 65,8091, out of which they recom- 
mend the declaration of the following dividends, subject to income 
tax, viz, at the rate of 5 per cent. per annuin on the 5 per cent. 
preference stock, at the rate of 11} per cent. on the consolidated 
stock, and at the rate of 8} per cent. on the new stock, 1981, all 
payable on September 1. 

Bristol and South Wales Wagen,—The directors recommend a 
dividend at the rate of 3s 6d per share for the past half-year. 

Bristol Steam Navigation. — The directors, in their half-yearly 
report to June 30 last, express regret that the accounts for the past 
year do not admit of the payment of any dividend. 

Bristol and West of England Canadian Land Mortgage and 
Tnvestment.—The directors have declared an ad interim dividend for 
the half-year ending the 30th of June on the paid-up capital of the 
company at the rate of § per cent. per annum, as against 7 per cent. 
per annum for the corresponding term of 1885. 

_ British and American Mortgage.—The directors have declared an 
Interim dividend of 5 per cent., being at the rate of 10 per cent. per 
ae for the half-year ending 30th June, 1880, payable 30th Sep- 
ember, 

: Brooke, Simpson, and Spiller.—The directors recommend an 
interim dividend of 7 per cent, per annum on the A shares. 

Brunner, Mond, and Co.—The directors, in their report for the 
alf-year ended June 30, state that the accounts show an available 
balance of 112,1277, including 30,166/ brought forward. In addition 
to the interim dividends, they propose a distribution at the rate of 
‘ per cent. per aunum on the preference, and at the rate of 20 per 
cent. per annum on the ordinary capital. The sum of 7,500/ is also 
to be written off the patents account, 10,000/ added to the reserve 
fund, and 33,609/ carried forward. . 

Buenos Ayres and Belgrano Tramways.—The traffic receipts for 
the month of June last amounted to 4,285/, against 4,120/ in the 
Corresponding period of last year. The gross receipts for the six 
mouths ending June 30 amounted to $152,881, against $139,713 in 
1885, being an increase of $13,168, ; * 
Crystal Palace.—The report for the half-year ending June 30, 
1886, states that the total receipts amount to 55,003/, being a 
“ecrease of 11,0671, and the expenditure to 46,273/, being a decrease 
of 5,2731, leaving a balance o profit of 8,820/, or 5,794/ less than 
the corresponding half-year of 1885. The directors regret that 
hese figures do not show a more satisfactory result. 

Cuba Submarine Telegraph.—The report of the directors for the 
‘alf-year ending June 30 states that the gross receipts (including 
the balance brought forward, amounted to 20,150/,and the gross 
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expenditure (including the half of the annual payment on account 
of the 1881 cable, and the expenses in connection with cable repairs) 
to 10,1487, After providing for the preference dividend, a balance 
of 7,001 remains, out of which the directors recommend a dividend 
on the ordinary shares at the rate of 8 per cent. per annum, tax 
free, 602/ being carried forward. 

Dairy Supply.—The accounts for the past half-year show a net 
profit of 4,204/, to which is to be added 6,362/ brougit forward. An 
interim dividend at the rate of 6 per cent. per annum has been 
declared, leaving 7,566/ to be carried forward. The reserve fand 
has been increased by 601/, and now amounts to 6,554/. 

Daniel Judson and Son.—The directors announce an interim 
dividend far the half-year ending June 30 at the rate of 5 per cent. 
per annum. 

Dry Decks Corporation.—The company have taken over the two 
Limekiln Docks at Limehouse, purchased from Messrs Spence, 
Tebbutt, and Amor, and the Commercial and Prince’s Docks at 
Rotherhithe, purchased from Messrs John Brodie, jun., and Co. 
Mr M. B. Pearson, a member of the latter firm, has joined the board 
of the Corporatior. The company have als» taken over the Nel-en 
Dock, and Patent Slip at Rotherhithe, and the two Canal Docks at 
Poplar. These make a total of twenty-one docks in the possession 
of the corporation. 

“EC.” Powder.—The directors have declared a dividend of 24 
per cent., free of tax. : 

Gas Light and Coke,—The report of the directors for the half-year 
to June 30 last states that with the exception of the continued 
depression in the price of residuals, the basiness of the company has 
proceeded in a satisfactory manner. The receipts on revenue 
account amounted to 1,578,281/, and the expenditure was 1,100,9997. 
After the usual deductions for fixed charges, there remains, with 
the addition of the unappropriated profit brought from the last 
account, a divisible balance of 447,530’. The dividend on ordinary 
stock, at the rate of 12/ per cent. per annum, which the directors 
recommend, wiil absorb 328,068/, and enable them to carry forward 
a balance of 119,462. 

General St'am Navigation—The report for the half-year ending 
June 30h states that having regard to the state of business the 
directors have thought proper to draw only a portion of the 
remuneration allotted to dion, and some of the principal officials of 
the company also voluntarily accepted a temporary reduction in 
their salaries. The negotiations with the Corporation in respect of 
the Tower Bridge and the works in connection therewith resulted 
in an engagement on the part of the Corporation, among other 
things, to pay to the company the sum of 15,000/ on the commence- 
ment of the work. This amount will, it is expected, be paid to the 
company in the course of the ensuing month. The new offices in 
Great Tower street have been completed, and on the 16th instant 
the company entered into possession. After deducting the debenture 
and income tax as usual, the remaining amount is 425/. The 
directors regret that the results of the half-year’s working are so 
unsatisfactory as to show no profits available for dividend. 

Gloucester Wagon.—The directors state that the balance of the 
year’s revenue amounts to 20,555/. It is proposed to take a sum of 
2,095/ from the reserve fund, and to pay a dividend for the past 
half-year at the rate of 3 per cent. per annum, making, with the 
interim dividend, 3 per cent. for the year. 

Harrison, Barber, and Co.—The directors have declared an 
interim dividend at the rate of 74 per cent. per annum for the six 
months ending July 31, 1886. : 

Imperial Tramways.—The resutt of the working of the half-year 
is a net profit of 242/, after paying debenture interest, which, with 
the balance of 117/ brought from last account, leaves an amount of 
359/, without taking into account the balance of 98/ at debit of 
revenue account of the Dublin Southern District Tramway Com- 
pany. It is proposed to carry this balance forward to next account. 

Improved Industrial Dwellings.—The directors have declared an 
interim dividend at the rate of 5 per cent. per annurn for the half- 
year to June 30. ; 

John Hunter, Wiltshire, and Co.—The directors recommend an 
interim dividend of 5 per cent. per annum for the six months ending 

ne 30. : 
abi and Cheshire Telephone Exchange.—The directors 
recommend a dividend of 7 per cent., adding 2,000/ to the reserve 
ie Tramways.—The directors have declared a dividend, 
subject to audit, at the rate of 4 per cent. per annum for the half- 

sar ending June 30. : 

7" Leeild Snag report for the year ending June 30 
states that the gross receipts amounted to 60,831/, and the working 
expenses to 41,262/. After providing for debenture interest, the 
interim dividend, and all other charges, there remains a net profit 
of 3,851/, out of which the directors recommend a dividend at the 
rate of 3 per cent. for the six months on the preference and ordinary 
shares, making a total of 6 per cent. per annum for the year. There 
will then remain 101/ to be carried forward. _ 

London Assets Purchase Association—The directors have recom- 
mended an interim dividend at the rate of 10 per cent. per annum 
for the half-year ——s 31. ape _ announce a further 
iss res to meet the Increasing business. 
ce deal Omnibus.—A dividend and bonus has been 
declared for the past half-year at the rate of 12} per cent. per 
ieee Road Car.—The report for the ha!f-year ended June 30 
states that the gross receipts amounted to 26,696/, and the —_ 
ordinary expenditure to 24,3505/. The net profit, with the balance 
brought forward, amounted to 2,486/, and, after cree ae 
on loans and mortgages and placing 500/ to the leases and builkc ings 
renewal fund, the directors recommend a dividend at the rate o 


5 per cent. per annum. 
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London Street Tramways.—The half-yearly report shows an a 
able balance of 9,847/, out of which it is proposed to pa — 
at the rate of 84 per cent. per annum, 922/ being carrie forwar . 

Lyon Bros.—The directors have declared an interim dividend at 
the rate of 7} per cent. per annum for the period ending June 30. 

Mercantile Investment and General Trust.—The trustees of the 
company have declared a dividend at the rate of 5 per — per 
annum on the preferred stock, and an interim payment at the same 
rate on the deferred stock. 

Midland Carriage and Wagon.—The report for the year ended 
June 30 shows an available balance of 15,940/. The directors 
propose to pay a dividend at the rate of 4 per cent. (free of —— 
tax) on the ordinary shares. They also propose to set aside 5,350. 
for depreciation of wagons, and carry forward 1,790. 

Millwall Dock.—The directors state that the accounts for the half- 
year ending June 30 recommend a dividend on the ordinary — 
at the rate of 24 per cent. per annum, being } per cent. for the 
half-year less than for the corresponding half-year of 1855, but at 
the came rate as was declared for the June half of 1884. The 
balance to be carried forward will be 838/. 

National Telephone.—The report for the year ending June 30 states 
that the gross revenue was 75,635/, against 62,5257 in the previous 
year. The annual rentals on the 30th of June reached 80,574/, 
against 70,943/. After providing for the interim dividend at the 
rate of 3 per cent. per annum there is a balance amounting to 
10,822/, out of which the directors propose a further dividend at the 
rate of 3} per cent. per annum, placing 2,000/ to the reserve fund, 
and carrying forward 947/. 

New Zealand Shipping.—At the annual meeting, held at Christ- 
church, New Zealand, on August 12, the report of the directors was 
adopted. The amount to credit of profit and loss account was 
42,0591, out of which 30,000/ was placed to the reserve and depre- 
ciation funds, and the balance carried forward. 

North Metropolitan Tramways.—The half-yearly report shows a 
gross revenue of 152,818/, against 148,457/ in 1855, the expenditure 
being 114,243/, and the available balance 37,9551. _ A dividend at 
the rate of 8} per cent. is recommended, subject to income tax, on 
the fully-paid shares, 899/ being carried forward. The capital out- 
lay for the half-year was 33,543/, chiefly for coastruction anl 
buildings, the estimated capital expenditure for the current six 
months being 23,000/. 

North Staffordshire Tramways.—The report for the half-year 
ending June 30 shows an available balance of 2,535/, and recom- 
mends a dividend at the rate of 2}? per cent. per annum, carrying 
forward 144/. 

Oxford Canal Navigation.— The committee have declared a 
dividend for the half-year ending July 3 of 3/ 15s per share, free of 
tax. 

Patent Shaft and Axiletree.—The report for the year ended June 
30th shows a net profit, after providing for all bad and doubtful 
debts and writing off adequate depreciation on working plant and 
unmanufactured stock, of 1,010/. The first half-year’s working 
appeared to justify the directors in paying the March dividend on 
the preference shares, but the last six months showed an adverse 
result, and, after adding the balance of 945/ brought forward, there 
is, after paying the preference dividend, a deficit of 6,795/, by which 
amount the reserve fund has been reduced. 

Perry and Co.—The directors have resolved to pay, on the Ist 
September, an interina dividend on the ordinary shares for the first 
six months of this year at the rate of 6 per cent. per annum, free 
of income tax, being at the same rate as for the corresponding 
period last year. 

Price's Patent Candle —The directors recommend a dividend of 
8s per share on the ordinary shares for the half-vear ending June 30. 


Provincial Tramways.—The report for the past half-year shows a 
net balance of 483/, which the directors propose to carry forward. 

Royal Aquarium, d-c.—The accounts for the past half-year show 
a balance of profit of 3,716/, out of which the mortgage interest, 
amounting to ],900/, and the dividend on the preferred shares, at 
the rate of 6 per cent., amounting to 1,125/, have been paid, leaving 
a balance of 691/ to the credit of revenue. 

Rylands and Sons.—The report for the half-year ending June 30 
shows an available surplus of 57,070/, and recommends a dividend 
at the rate of 5 per cent. per annum, less income tax ; 20,820/ being 
carrjed to the reserve fund, which will then stand at 191,294/. 


Smith, Garrett, and Co.—The directors have decided to pay a 
dividend on the ordinary share capital at the rate of 9 per cent. per 
annum. 

Southampton Dock.—The directors state that in the accounts now 
submitted the revenue is charged with the interest due upon the 
old preference stocks up to May 4, and also upon the consolidated 
preference stock from May 5 to June 30 inclusive ; and, after pay- 
ment of interest on the debenture capital and working expenses 
there is a balance of 514/ to be carried forward. In the current 
half-year they say a considerable and permanent saving of interest 
will be effected, but they regret that the profits of the past half- 
year do not enable them to recommend any dividend upon the 
ordinary stock. 


Southampton Tramways.—The directors recommend a dividend of 
5 per cent. per annum (5s per share) for the past half year, 101/ 
being carried forward. : 

South Metropolitan Gas.—The directors of the South Metropolitan 
Gas Company report a revenue of 417,247/ for the past half-year 
288,652/ being derived from the sale of gas. The amount required 
to pay 13 per cent. dividend on the ordinary stock, which the pro- 
prietors are entitled to under the sliding scale, is 139,907/. he 


Oe ee ee 
THE INVESTOR'S MONTHLY MANUAL. 


[Aug. 31, 1886, 


profit on revenue account amounts to 130,752/ ; to this may be added 
the half-year’s interest on the reserve fund of 4,098/ carried to net 
revenue account, thus leaving a deficiency of 5,057, which can be 
taken from the undivided balance brought forward. The directors 
recommend the payment of the above-named dividend, to be 
apportioned according to the terms of the scheme of amalgamation, 
excepting a fraction of less than a 3 per cent., which it has never 
been the practice of the company to divide. 

South of England Telephone.—The report of the directors for the 
15 months ended April 30 states that up to date 11,849/ had been 
expended on account of capital expenditure. The revenue account 
shows a aos revenue of 3,408/, and a balance of 1,051/ after pay- 
ment of all charges, including a proportion of the preliminary and 
formation expenses. The dividends on the 6 per cent. preference 
shares, due October 31, 1885, and April 30, 1886, have been paid. 

Southwark and Deptford Tramways.—The report for the past 
half-year states that, including the balance brought forward, there 
is an available sum of 2.4701, After payment of the debenture 
interest, a. balance of 821/ is left, which the directors propose to 
carry forward, 

Submarine Telegraph.—The result of the half-year’s business 
enables the directors to add the usual proportion of the gross receipts 
to the reserve fund, to recommend a dividend at the rate of 12 per 
cent. per annum, and carry over a balance of 523/. The falling-off 
in the receipts is due, it is stated, in a considerable degree, to the 
reduced length of the messages, and also to the diminished traffic 
received from the Indo-Kuropean and Eastern Telegraph 
companies. 


J'exas Land and Mortgage.—The directors have declared an interim 
dividend at the rate of 10 per cent. per annum for the half-year 
ended June 30. 

Thomas Adams and Co,—The annual report shows an available 
balance of 12,158/, out of which an interim dividend on the ordinary 
shares at the rate of 10 per cent. per annum has been paid, A similar 
distribution is now proposed, after payment of which a balance of 
312/ remains to be carried forward. 

Tramways of France.—The directors have declared an interim 
dividend of 2s 6d per share, free of income tax, on the shares 
registered in the company’s books on the 29th ult. 


West Coast of America Telegraph. ~The gross earnings for the 
month ending July 31, 1886, amounted to 3,050/, 

Western Wagon and Property.—The directors recommend a divi- 
dend of 5 per cent, tax free, and an addition of 400/ to the reserve 
fund, which now amounts to 8,900/. 

West Metropolitan Tramways.—The half-yearly report shows an 
available total of 3,710/. After payment of debenture interest, &c., 
2,476] remains to be dealt with; but, in view of the outstanding 
claims, the directors, with the entire concurrence of the auditors, 
propose to carry this balance to the reserve fund. 


MINING COMPANY. 


Sandwell Park Colliery.—The directors report a profit for the past 
year of 8,975/, including a small balance brought forward. From 
this sum 2,000/ has to be deducted for depreciation, also the interim 
dividend paid in March last, leaving for present appropriation 3,858/. 
The directors recommend a dividend at the rate of 4 per cent. per 
annum, leaving a balance of 7547 to be carried forward. Lord 
Dartmouth has consented, owing to trade depression, to reduce the 
minimum rent by 1,400/ per annum, 


NEW COMPANIES AND CAPITAL. 


Borcugh of Palmerston North ( Wellington District ), New Zealand 
& per Cent. Loan for £50,000.—The tenders amounted to 40,400/, 
at prices ranging from the minimum of 98/ to 104/. The Union 
Bank of Australia is prepared to receive applications for the 9,600/ 
unallotted. 


City of Fitzroy 5 per Cent. Loan for £60,000.—The tenders for this 
loan amounted to 218,500/, at prices ranging from the minimum of 
103/ to 1077. Tenders at 105/ 18s 6d will receive about 56 per cent. 
of the amount applied for, and those above that price in full; the 
average price was 105/ 19s 5d. 

Norwegian Government 34 per Cent. Loan for 1,709,0001.—Messts 
Hambro and Son offer for subscription the above bonds of a loan 
which is raised for the purpose of redeeming the outstanding bonds 
of the Four-and-a-Half per Cent. Loan of 1876, and sundry home 
loans bearing interest at 44, 4, and 3? per cent. The bonds are 
exempted from any Norwegian taxes, cal will be furnished with 
ha!f-yearly coupons, payable on the Ist of May and the Ist of 
November, the first coupon being payable on the Ist of May, 1887. 
The subscription price is 98/ for each 100/ stock. The bonds of the 
1876 loan will be paid off at par on the Ist of May, 1887, and the 
interest on bonds not presented at that date will cease ; but the 
option is now offered to holders to exchange their bonds for those 
of the present issue, each 100/ of the 1876 loan, with all coupons 
attached, tendered for conversion receiving an equivalent amount 0 
fully-paid scrip of the new loan and 4/ 5s. in cash. The loan will 
be redeemed in 75 years by means of an accumulative sinking fund, 
commencing on the Ist of May, 1892, which will be applied by pur- 
chases so long as these can be effected under par ; when the price 1s 
at or over par the bonds will be drawn anh paid off at par, the 


Government reserving to itself the right after the Ist of November, 
1896, to increase the sinkingfund, or to pay off the whole balance 
of the loan then outstanding on giving six months’ notice. 








